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Independent Auditor’s Report
To the Members of CMR ECO ALUMINIUM PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of CMR Eco Aluminium Private Limited (“the
Company™), which comprise the Balance Sheet as at 31" March 2024 and the Statement of Profit and
Loss (including other comprehensive income), the Statement of Cash flows and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements including a summary
of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements read together with other notes thereon, give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Act, of the state of the affairs of the company
as at March 31, 2024, and its loss (including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Board of Director’s report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibiiities of Management and Those Charged with Governance for the Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance including other
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comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act read with relevant rules issued thereunder. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating cffectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and {o issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. Qur responsibility is to express an opinion on these financial
statements based on our audit.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as frand may involve collusion, forgery, intentional onissions, misrepresentations, or the
override of internal control.

° Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
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disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure A7, a
statement on the matters specified in paragraph 3 and 4 of the order, to the extent applicable.

2. (A) Asrequired by Section 143 (3) of the Act, based on our audit we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting

Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B™:

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with

the requirements of section 197(16) of the Act, as amended:
\\\\\\\\\\llllllfmf,y&l,,
SV U T %

STt %,
S
o OZ
£3; 2
Sx o=
Ep *E
= S

&
,

S o
o
%fﬁgﬂggn\\\\\\\\




KN GUTGUTIA & Co.
Chartered Accountants

In our opinion and to the best of our information and according to the explanations given
to us, no remuncration was paid by the Company to its directors during the year, therefore
the provisions of Section 197 read with Schedule V of the Act is not applicable.

(B) with respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigation which would impact its financial
position,
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 3 Ist March 2024,

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

o directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company
or

s provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign

entities (*Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

¢ directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or

o provide any guarantee, security or the iike from or on behalf of the Ultimate
Beneficiaries.

() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.

v. The Company has neither declared nor paid any dividend during the year ended 31* March
2024.
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vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any

instance of audit trail feature being tampered with.

For KN Gutgutia & Co.
Chartered Accountants
Firm's Registration No: 304153E
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Annexure-A to the Independent Auditor’s report

With reference to the *Annexure A’ referred to in the Independent Auditors’ Report to the Members of
CMR Eco Aluminium Private Limited (‘the Company’) on the financial statements as of and for the
year ended 31* March 2024, we report the following:

&y

(i)

(@ A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of Intangible
Assets.

) The Property, Plant and Equipment have been physically verified by the Management

during the year and no material discrepancies were identified on such verification.

(c) The Company does not have any immovable property (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the lessee),
Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use

assets) or intangible assets during the year ended March 31, 2024,

() According to information and explanations given to us and on the basis of our examination

of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder,

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and the procedure of such verification by the

management is appropriate. No material discrepancies were noted on such physical
verification.

()] The Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from a bank during the year on the basis of security of current assets of the
Company. As the Company has not availed of any working capital limits during the year
against the sanction, it is not required to file quarterly retums/statements with such bank.

Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to
the Company.

(iif) According to the information and explanations given to us and on the basis of our examination

@iv)

)

of the records of the Company, the Company has not made any investments, provided guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability parmerships or any other parties during the year. Accordingly,
provisions of clauses 3(iii)(a) to 3(ii) (f) of the Order are not applicable 1o the Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given loans
or provided guarantee or security and therefore the relevant provisions of Sections 185 and 186
of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly, clause
3(iv) of the Order is not applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be denosits within the mea|1i%®§¥g%3§/ 73 to 76 of the Comnanies Act and the
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rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

(vi) The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act in respect of activities carried on by the Company.
Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (a)

()

©

(viii)

(ix} (@)

(b

(©

@

(e)

x) @

®)

The Company has generally been regular in depositing with appropriate authorities
undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees’
State Insurance, Income tax, Sales Tax, Service Tax, Duty of customs, Duty of excise, Value
Added Tax, cess and other material statutory dues, as applicable, to the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service Tax, Provident
Fund, Employees’ State Insurance, Income tax, Sales Tax, Service Tax, Duty of customs,
Duty of excise, Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2024, for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues in respect of
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income tax, Sales
Tax, Service Tax, Duty of customs, Duty of excise, Value Added Tax, Cess and other
statutory dues which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defauited in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government, or government authority.

According to the records of the Company examined by us and the information and

explanations given to us, term loans were applied for the purpose for which the loans were
obtained.

According to the information and explanations given to us and on an overall examination of
the balance sheet of the company, we report that no funds raised on short-term basis have
been used for long-term purposes by the company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the

requirement to report on clause 3(ix)(e) and (f) of the Order is not applicable to the
Company.

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, clause 3(x)}(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any preferential
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(xi) @

®)

(c)

(xii)

(xiti)

(xiv)

{(xv)

allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit

According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,

To the best of our knowledge and belief and according to the information and explanations
given to us, we report that no whistle-blower complaints were received during the year by
the Company.

The Company is not a Nidhi Company and therefore, the provisions of clause 3 (xii) of the said
Order are not applicable to the Company.,

In our opinion. the Company is in compliance with section 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards. The provisions of Section 177 are not applicable to the Company and
accordingly reporting under clause 3(xiii) of the Order insofar as it relates to Section 177 of the
Act is not applicable to the Company and hence not commented upon.

The provisions of Internal Audit under the Companies Act, 2013 are not applicable to the
Company. Accordingly, provisions of Paragraph 3 clause xiv(a) and (b) of the Order are not
applicable.

On the basis of records made available to us and according to information and explanations
given to us and based on the examination of the records of the Company, the Company has not
entered into non-cash transactions with the directors or persons connected with him covered
within the meaning of section 192 of the Act. Accordingly, paragraph 3(xv) of the order is not
applicable.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

{b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢)  The Company is not a Core Investment Company (CIC) as defined in the regulations made

by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d  According to the information and explanation given to us by the management, the Group

(xvii)

docs not have any Core Investment Company (CIC) as part of the Group as per the
definition of Group contained in the Core Investment Companies (Reserve Bank)
Directions, 2016 and hence the reporting under clause (xvi)(d) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year. L
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(xviiil) There has been no resignation of the statutory auditors during the year and accordingly,
paragraph 3(xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the andit report
indicating that Company is not capable of meeting its liabilitics existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, slate that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date. will get discharged by the Company as and when they fall due.

(xx) The Company is not covered under Section 135 of the Companies Act. Accordingly, provisions
of Paragraph 3 clause xx(a) and (b) of the Order are not applicable.

For K N Gutgutia & Co.
Chartered Accountants
Firm's Registration No: 304153E
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Annexure ‘B’ to the Independent Auditor’s Report

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to the financial statements of CMR Eco
Aluminium Private Limited (“the Company™) as of March 31, 2024, in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining intemnal financial controls with reference to the financial statements based on the criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India (‘ECAI"). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable finasncial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to the financial
statements.

Meaning of Internal Financial Controls with reference to the financial statements

A company's internal financial controls with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial repoiting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting pringiples.

'5i i i M i i licies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, aceurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to the financial statements to future periods are subject
to the risk that the internal financial control with reference to the financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us. the
Company has, in all material respects, an adequate internal financial controls system with reference to
the financial statements and such intemal financial controls with reference to the financial statements
were operating effectively as of March 31, 2024, based on the internal control with reference to the
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting to the financial statements issued by the Institute of Chartered Accountants of India.

For KN Gutgutia & Co.
Chartered Accountants
Firm’s Registration No. 3041353E
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CMR ECO ALUMINIUM PRIVATE LIMITED
Balance Sheet as at March 31, 2024
{amount in Rupees lakhs, unless otherwise stated)

Partlculars Notos Asat Asat
March 31,2024  March 31, 2023
ASSETS
Non-current assets
{a) Property, plant and egulpment 4 13,677.01 13.25
{b) Capital work-in-progress 4 766.81 2,627.74
{c) Right of use assets 4 1,464.74 1,511.66
(d] Intangible Assets 5 0.39 -
(e} Financial Assets
{1) Other Financlal Assets 6 52.80 51.01
(f) Other Nor-Current Assets 7 1,325.82 2,307.54
17,287.57 5,511.20
Current assets
{a) Inventories ] 3,555.95 -
{b) Financial Assets
(i} Trade Receivables 9 - 36.10
{ii) Cash and cash equivalents 10 34.97 264
(i) Other Financial Assets 6 178 -
{c) Deferred tax assets {net) 13 257 -
{d) Other current assets 7 5,162.11 111.45
(e) Current Tax assets 4,76 0.13
9,762.14 150.32
Total Assets 27,048.71 6,661.52
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 11 1.00 1.00
(b) Other Equity
i. Retained Earnings 11 [a) {7.08) 0.81
Tota! Equity {5.08) 1.81
LIABILITIES
Non-Current llahllities
(3) Financial Liabilities
(i) Barrowings 12 (A)&{B) 23,620.97 1,029.34
[b) Bravisions 14 14.87 1.95
Current lHabilitles
{a} Financial Liabilities
{i) Borrowlngs 12 (A)&(B) 1,697.62 5,217.25
{fi) Trade Payables 15
-total cutstanding dues of micro and small - -
anterprises
-total outstanding dues of creditors other than micro 133.72 2.72
and small enterprises
(iil) Other financial liabilities 16 1,119.48 365.80
{b } Other current liabilities 17 455.09 36.38
{c ] Provisions 14 14.04 227
27,055.79 6,659.71
Total Equity and Liabilities 27,049.71 6,661.52
Summary of material accounting policies 1-3

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For K N Gutgutla & Co.
Chartered Accountants
ICAI Firm Reglstration No. : 304153E

B. R.Goyal
Partner
Membership No. : 012172

Place ; Faridabad 7 N
7 AN
Date: /‘f’/fe‘??g ’-r'\",'j"\i\\ e
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Far and on behalf of the Board of Directors of
CMR ECO ALUMINIUM PRIVATE LIMITED

Place: Faridabad

Date:

{DIN:07175149)

Place: Faridabad
Date:




CMR ECO ALUMINIUM PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2024

(Amount in Rupees lakhs, unfess otherwise stated)

Particulars

Notes Year ended Year ended
March 31, 2024 March 31, 2023

I INCOME
Revenue From Operations
Other Income
Total Income {1}

II  EXPENSES
Cost of raw material consumed
Purchase of traded goads

(Increase)/decrease in inventories of finished goods

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses (11}

Il Profit/{Loss} before tax (I-11}
IV Taxexpense:

Current tax

Deferred tax (credit)/ charge

Deferred tax adjustment for earlier years {net)
V  Profit/(Loss) for the year ([l-1V)

VI Other Comprehensive Income

Vil Total Comprehensive Income for the year (V -+ V()
VIl Earnings per equity share (Nominal value of Rs. 10 each):

{1) Basic {in Rs.)
{2) Diluted (in Rs.)

Summary of material accounting policies

18 2,011.48 37.80
19 449 0.57
2,015.97 38,37

20 438.77 -
21 1,799.26 37.15
22 (293.20) -
23 21.32 -
24 8.07 -
25 21.47 -
26 30.74 0.10
2,026.43- . 3725

{10.46) 1.12

- 0.16

(1.80) -

(.77) -

{7.89) 0.95

(7.89) 0.96

27
-78.95 9.58
-78.95 9.58
1-3

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For K N Gutgutia & Co.

Chartered Accountants
1CA1 Firm Registration No. : 304153E
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Date:

For and on behalf of the Board of Directors of
CMR ECO ALUMINIUM PRIVATE LIMITED

(Direct

(DIN: 00595232) (DIN:07175149)

Place: Faridabad Place: Faridabad
Date: Date:



CMR ECO ALUMINIUM PRIVATE LIMITED

Statement of Cash Flows far the year ended March 31, 2024

(Amount in Rupees lakhs, unless otherwise stated})

particulars Year ended Year ended
March 31, 2024 March 31, 2023

Cash Flow from Operating Activities
Profit/(Loss) before tax {10.48) 112
Adjustments for :
Interest income (4.439) {0.56)
Interest expense 8.07 -
Depreciation and amortization expense 21.47 -
Operating Profit before adjustments 14.59 0.56
Adjustments:
Decrease/ {Increase) in Trade Receivables 36.10 (36.11)
Decrease/ (Increase) in inventories (3,555.95) -
Decreasef {Increase) in other assets (6,060.21) (161.89)
(Decrease)/ Increase in trade payables 131.00 2.60
{Decrease)/ Increase in Financial Liabilities 2398 8.31
(Decrease)/ Increase in Provision 24.69 4,22
(Decrease)/ Increase in Other Liabilities 418.72 36.15
Change in the adjustments {8,981.67} {146.72}
Direct taxes paid (net of refunds} {4.62) {0.30)
Net cash used in operating activities (A) (8,971.70} (146.46)
Cash Flow from Investing Activities
Purchase of property, plant and equipment including CWIP {9,388.62) (4,600.63)
Interest received 3.28 -
Decrease in Fixed Deposits 7.15 -
Net Cash used in Investing Activities (B) (9,378.19) {4,600.62)
Net Cash Flow From Financlng Activities:
Proceeds from the issue of Preference Shares 4,000.00 -
Proceeds from non-current borrowings 8,591.63 1,029.35
Proceeds from current borrowings (net) 14,561.57 3,720.10
Repayment of current borrowings {net) (8,283.46) -
interest paid (487.52) -
Net Cash flow from Financing Activities (C) 18,382.22 4,749.45
Net Change in Cash & cash equivalents {A+B+C) 32.33 236
Cash and cash equivalents at the beginning of the year 264 0.28
Cash and cash equivalents at the end of the year 34.97 2.64
Cash and cash equivalents comprise of the following:

Cash on hand {Note 10) - -

On current accounts (Note 10) 34,97 2.64
Balance as per statement of cash flows 34,97 2.64

The accompanying hotes are an integral part of the financial statements.

As per our report of even date attached

Far K N Gutgutia & Co.
Chartered Accountants
ICAl Firm Registration No. : 304153E

) N
B.R. Goyal §e
Portner F
Membership No. : 012172 End *
=) w.
Place : Faridabad % S
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Date: KRS

(DIN: 00595232)

Place: Faridabad

For and on behalf of the Board of Directors of
CMR ECO ALUMINIUM PRIVATE LIMITED

{Director}
{DIN:07175149)

Place: Faridabad
Date:




CMR ECO ALUMINIUM PRIVATE LIMITED

statement of changes in equity for the year ended March 31, 2024
{Amount in Rupees lakhs, unless otherwise stated)

Equity Share capital Other equity Total equity
Reserves & Surplus
No. of equity| Amount Retained Securities Total
Particulars shares earmnings premium

As at March 31, 2022 10,000 1.00 {0.15} - {0.15}) 0.85
Add: Profit/(loss) for the period 0.98 0.96 096
Add: issued during the period - - - -
As at March 31, 2023 10,000 1.00 Q.81 - Q.81 1.81
Add: Profit/{loss) for the year -7.89 -7.89 -7.89
Add: issued during the year - - -
As at March 31, 2024 10,000 1.00 -7.08 - (7.08) (6.08)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For ¥ N Gutgutia & Co.
Chartered Accountants
ICAI Firm Registration No. : 304153E

B. R. Goyal Wiy -
ey,
Partner \\\\\\\:}1GU T/‘q‘;_’/hﬂ
Membership No. : 012172 §é0
= :
Place : Faridabad e ;
=Q LN
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For and on behélf of the Board of Directors of
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* " Place: Faridabad

Date:

CMR ECO ALUMINIUM PRIVATE LIMITED

{DIN:07175145)

Place: Faridabad
Date:




CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount In Rupees lakhs, unless atherwise stated)

1

Corporate information

CMR Eco Aluminium Private Limited (‘the Company’} is a private company domiciled and incorporated in India on November 01,
2021 under the provisions of the Compantes Act, 2013 having its registered office at 7th Floor, Tower 2, L & T Business Park, 12/4
Delhi, Mathura Road Faridabad, Faridabad, Faridabad, Haryana, India, 121003

The Company is engaged in the business of manufacturing of aluminium ingots/billets .
These Financial Statements were approved for issue In accordance with a resolution of the Board of Directors of the Company in
their meeting held on 30th July 2024,

Basis of preparation

These financial statements are the first financial statements of the Company and have been prepared in accordance with Indian
Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read with the Companies {Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division Il of Schedule Il to the
Companies Act, 2013 {IND AS compliant Schedule Ili), to the extent applicable.

These financial statements have been prepared on an accrual basis and under the historical cost basis, unless stated.

All the amounts In¢luded in the financial statements are reported in lakhs of Indian Rupees {‘Rupees’ or ‘Rs.”), except per share data
and unless stated otherwise and rounded off to nearest lacs,

Summary of material accounting policies and Changes in Accounting polides & disclosures
The accounting policies, as set out below, will be consistently applied, by the Company, to the year presented in the financial
statement:

Accounting policles and disclosures

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

)] Expected to be realised or intended to be sold or consumed in normal operating cycle

I}  Held primarily for the purpose of trading

ili)  Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is classified as current when:

i) It is expected to be settled in normal operating cycle

i) Itis held primarily for the purpose of trading

i}  Itis due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve manths after the reporting period
All other liabilities are dassified as non-current.
Deferred tax assets and liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

TR
SR

s e
< &
S %

Lk e

% S
'7//‘;';6 Rer - reONS
LR

D i e m AT e e i = st s Mo m . e el W e el ———r s T el L T v P A . . i B T L AL ]



3.2

33

Foreign currencies
The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

Transactions and balances

Transactions in foreign currencies are Initially recorded by the Company at their respective functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average rate if the average
approximates the actual rate at the date of the transaction,

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at
the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in Statement of
profit or loss.

Non-maonetary items that are measured in terms of historical cost in a foreign currency are transiated using the exchange rates at
the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCl or profit
or loss, respectively).

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at an amount that
reflects the constderation to which the Company expects to be entitled in exchange for those goods or services. The Company has
generally concluded that it is the principal in its revenue arrangements because it typlcally controls the goods before transferring
them to the customer, o o o

Sale of products

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer. Amounts
disclosed as revenue are net of returns and allowances, trade discounts and rebates. The Campany collects Goods & Service Tax
(GST) on behalf of the government ard therefore, these are not economic benefits flowing to the Company. Hence, these are
excluded from the revenue.

Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates the variable
-consideration with respect to above based on an analysis of accumulated historical experience. The Company adjusts estimate of
revenue at the earier of when the most likely amount of consideration expected to receive changes or when the considerstion

becomes fixed.

Sale of services

Revenue from job work in process is recognised by reference to the stage of completion. Stage of completion is measured by
reference to job work in process at the year end and is recognized at measured value of conversion charges. The Company collects
service tax/ GST on job work on behalf of the government and, therefore, it is not an economic benefit flowing to the Company.
Hence, it is excluded from revenue.

Interest income

Interest income 1s recorded using the effective interest rate {EIR} method. EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter pericd, where appropriate, to the gross
carrying amount of the financial asset.

Rental income

Rental income arising from operating leases is accounted for on a stright-line basis over the lease terms.

Export incentive

Export incentive under the EPCG scheme and other scheme are accounted in the year of export of goods considering certainty in
the collection of export proceeds.
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Property, plant and equipment (‘PPE’)
An item of PPE is recognised as an asset, if and only if, it is probable that the future econormic benefits associated with the item will

flow to the Company and its cost can be measured reliably.
PPE are initially recognised at cost net of accumulated depreciation, if any. The initial cost of PPE comprises its purchase price

{including non-refundable duties and taxes and excluding any trade discounts and rebates), and any directly attributable cost of
bringing the asset to its working condition and location for its intended use.

Capital work-in-progress in the course of construction for production, supply or administrative purposes are carried at cost less any
recognised impairment loss. Cost includes professional fees, employee benefits cost etc. for qualifying assets, borrowing cost
capitalised in accordance with the Company's accounting policy. Such Capital-work-in-progress are classified to the appropriate
categories of property, plant and equipment when completed and ready for their intended use.

The expenditures those are incurred after the item of PPE is available for use, such as repairs and maintenance, are charged to the
statement of profit and loss in the period in which such costs are incurred. However, in situations where such expenditure can be
rmeasured reliably, and is probable that future economic benefits associated with it will flow to the Company, it is included in the

asset’s carrying value or as a separate asset, as appropriate.

Depreciation on PPE s provided on straight line basis using the rates as specified in Part C of Schedule Il of the Companies Act,
2013.

Depreciation on PPE is provided on a straight-line basis using the rates as specified in Part C of Schedule I of the Companies Act,
2013, as set out below

Asset Useful life
Factory Buildings 30 years
Plant and equipment 3 - 15 years
Office equipment 5 years
Computers 3 years
Furniture and fixtures 10 years
Vehicles 8 years

The useful lives, residual values, and depreciation method of PPE are reviewed, and adjusted appropriately, at each reporting date.
The effect of any change in the estimated useful lives, residual values, and/or depreciation method s accounted for prospectively,
and accordingly, the depreciation is calculated over the PPE's remaining revised useful life. The cost and the accumulated
depreciation for PPE sold, scrapped, retired or otherwise disposed of are de-recognised from the balance sheet and the resulting
gains / (losses) are included in the statement of profit and loss within other expenses / other income.

Intangible assets
Intangible assats acquired sepacately are measured on initial recognition at cost. Following initial recognition, intangible assets are

carried at cost less any accumulated amortisation and accumulated impairment losses. Software is capitalised at the amounts pald
to acquire the respective ticense for use and is amortised over the period of license not exceeding six years from the date when the

asset is available for use.

The amortisation expense on intangible assets is recognised in the statement of profit and loss on straight line basis over the
estimated useful lives of intangible assets from the date they are available for use. The amortisation period and the amortisation
methed for an intangible asset with a finite useful life are reviewed at each balance sheet date. (f expected usefu! life is significant
different from previous assessment, the change in useful life is made on a prospective basis,

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

-

\\\\\“F "y,
Siev 4%,
FO %
507

Ex

e

E= g

i

L e o o TR



3.6

37

3.8

Inventories
Inventories are valued at the lower of cost and net realisable value.

Raw materials, traded goods and stores and spares are valued at fower of cost and net realizable value. However, materials and
other items held for use in the production of inventories are not written down below cost if the finished products in which they will
be incorporated are expected to be sold at or above cost. Cost of raw materials, traded goods and stores and spares is determined
on First in first Qut {FIFO} basis.

Finished goods are valued at fower of cost and net realizable value. Cost includes direct materials and labour and a propartion of
manufacturing overheads based on normal operating capacity. Cost is determined on a weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Impatrment of non-{inancial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists,
or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s {CGU) fair value less costs of disposal and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considerad impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determinin‘g fair value {ess
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model Is used.

The Company bases its impairment calculation on detalled budgets and forecast calculations, which are prepared separately for
each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally covera
period of fiva years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth
year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates
cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for the products, industries, or country or
countries in which the entity operates, or for the market in which the asset is used. impairment losses, if any, are recognized in
Statement of Profit and Loss as a component of depreciation and amortisation expense.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
asset’s recoverable amount since the last impalrment loss was recognised. The reversal is limited to the extent the carrying amount
of the asset does not exceed its recoverable amount, nor exceed the camrying amount that would have been determined, net of
depreciation or amortisation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognized in the
statement of profit and loss when the asset is carried at the revalued amount, in which case the reverse is treated as a revaluation

increase.
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Income Taxes

Deferred tax

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses, if any. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized,
except:

(a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or
liability in 2 transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit
nor taxable profit or loss.

In respect of deductible temporary differences associated with investments in subsidiaries and associates, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences wilt reverse in the foreseeahble future and taxable
profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utillzed. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates {(and tax laws) that have been enacted or substantively enacted at the reporting date.

Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement s virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss, net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the [lability. When discounting Is used, the Increase in the provision due to the passage of time is
recognised as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer
probable that an outflow of rescurces would be required to settle the obligation, the provision is reversed.

Contingent Liabilitles and assets

Contingent liabilities are disclosed when there is a possible cbligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it Is either not probable that an outflow of resources will be
required to settle or a refiable estimate of the amount cannot be made.

Contingent assets are disclosed in the financial statements anly when an Inflow of economic benefits is probable.

Employee Benefits

Short-term employee benefits: All employee benefits falling due within twelve months of the end of the period in which the
employees render the related services are classified as short-term employee benefits, which include benefits like salaries, wages,
short term compensated absences etc. and are recognised as expenses in the period in which the employee renders the related
service and measured accordingly.

Provident fund: The Company makes contribution to Employee Provident Fund which is deposited with Regional Provident Fund
Commissioner. This is treated as defined contribution plan. Company's contribution to the provident fund is charged to Statement
of Profit and Loss.

Gratuity: The Company's gratuity benefit scheme is a defined benefit plan. The Company's net obligation in respect of the defined
benefit plan is calculated by estimating the armount of future benefit that employees have eamned in return for their service in the
current and prior perlods; this benefit is discounted to determine its present value. Any unrecognized past service costs and the fair
value of any plan assets are deducted. The calculation of the Company's obligation under this plan is performed annually by a
qualified Actuary using the Projected Unit Credit method.,

Remeasurements, comprising actuarial gains and losses, the effect of the changes to the return on plan assets (excluding net
interest), are reflected immediately in the balance sheet with a charge or credit recognized in other comprehensive income in the
period in which they occur. Remeasurement recognized in other comprehensive income is reflected immediately in retained
earnings and is not reclassified to the statement of profit or loss in subsequent periods.

All other expenses related to defined benefit plans are recognized in the Statement of Profit and Loss as employee benefit expense.
Gains or losses on the curtailment or settlement of any defined benefit pla:\\al’ég%f Fm;;;d when the curtailment or settlement
occurs. Curtailment gains and losses are accounted for as past service costs\ 0\\
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3.15

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an osiginal
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of
changas in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Leases
The Company assesses at contract inception whether a contract is, or contalns, a lease. That is, if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration.
Company as a lessee
The Company applies a single recognition and measuremant approach for zll leases, except for short-term leases and leases of low-value
assets, The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.
f} Right of use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset Is available for use).
Right-of-use assats are measured at cost, less any accumulated depreciation and Impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated vseful lives of the assets.

ii} Lease lizbilities
At the commencement date of the lease, the Company recognizes [ease liabilities measured at the present value of lease payments to be made
over the lease term, The lease payments are fixed payments.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because
the interest rate implicit in the lease is not readily determinable, After the commencement date, the amount of lease liabilities is increased to
reflect the aceretion of interest and reduced for the lease payments made. in addition, the carrying amount of [ease liabilities is remeasured if
there is 2 modification, a change in the lease term, a change in the lease payments {e.g., changes to future payments resulting from a change in
an Index or rate used to determine such lease payments) or a change In the assessment of an opticn to purchase the underlying asset.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or [oss attributable to equity holder of the Company (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the year. Partly
paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative
to a fully paid equity share during the reporting period. The weighted average number of equity shares outstanding during the year
is adjusted for events such as bonus Issue.

For the purpose of calculating diluted eamings per share, the net profit er loss for the year attributable to equity shareholders of
the Company and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.
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CMR ECO ALUMINIUM PRIVATE LIMITED

Notes to financisl statements as at and for the year ended March 31, 2024
{Amount In Rupees lakhs, unless otherwlse stated)

4. Property, plant and equipment

Computers and

Partleulars oulldings e'::rl:: :::‘ Fuﬂ'::::: & eqtj::::ﬂr::nt dats protessing Vehicles Total tap::;:::-ln- AOU assets
machines

Grass Blogk
At March 31, 2022 - . 230 -
Addltfons® 13,52 1352 2,615.44 1,558.50
Dispasals - - - .
At March 31,2023 - - - - - 13.52 13.52 262074 1,550.90
Addltions* 3,804,35 9,695.0% 1276 30.86 43,63 253 13,685.22 {2,850.93) -
Dizpesals - - - -
At March 31,2024 3,894.35 9.695.09 1276 30.86 43.63 2,05 13,658.74 766.81 1,558,90
Actumulated Depeeclation
At Maech 31,2022 - - -
Charge for the perlod 0.27 0.27 47.24
Dispotals . .
AtMarch 31,2023 - - - - - 0.17 0.27 - 47.24
Charga forthe year 1.96 17.52 0.02 0.10 0.23 1.62 2145 46,92
Disposals = hd
At March 31,2024 1.96 17.52 0.02 0.10 D.23 1.89 21.72 - 94.16
Net black -
At March 31,2023 - - . . - 13,25 13.25 2,621.74 151166
At March 31, 2024 389239 5,672.57 12.74 30,76 43.40 20,15 13,677.02 766.81 1,464.74

“Addhtion to Capltal work-In-progress Includas pre-operative expensas of Rs. 167,84 Lakh {previous year Rs. 422.6 lakh),

4.1 Detalls of Prooperative expenses Included In Capital wark In progress:

Partleulars March 31,2024 | Mareh 31, 2023
Opening Balanee (a) 424.50 2.30
Faes And Taxas 23,28 10.46
|Depreclatian on ROU assats 46,92 47.24
Dagreclation on PPE 0.20 0.27
Miscellanaous expenses £0.03 841
Legal & Profassional Exp 147.75 1.25
Printing & Stationery 0.80 0,37
Salaries, Wagas and Bonus 413.44 50.58
Conttibution to providant and other funds 16.94 340
Gratulty expanses . 1270 376
Staff welfare expenses 35.64 1.99
Intarest to Ratated party 104.78 24203
Intarast on Barrawlng 503.86 -
Frelght and Cartage Ouwtward 16.20 -
Insurance Charges 26.97 1.42
Rent Pald 10.51 -
Repalr & Malatenace 12.47 0.63
Vahlels Runalng 1.49 -
Storef Spares Consumed 23,66 -
Bank Charges 1292 -
Power and Fuel 130.11 -
Communication axpense 211 -
Travelling & Conveyance 2246 20.79
Telal Run Salas {783.28) -
Trial Run cost af materlal consumed £65.36 -
Telal Aun Job work charges 24.0% -
Capitallsad During the year (1850.43) -
Totasl for the year {b) [317.08) 422.60
Casing Balance {a+b} 107.84 424,90
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financlal statements as at and for the year ended March 31, 2024
[Amount In Rupees lakhs, unfess otherwise stated)

Capital work In progress sgelng Schedule:

As atMarch 31,2024 Amount In CWIP for a period of

Parttculars Lessthon 1 year 1.2 yeors 23 years More than 3 years Tatal
Profects In prograss 702.05 £84.756 - - 766.81
Projects tamporarily suspanded - - - - -
Total 702.05 - - - 766.81
Thete ara no projacts which are ovardue and projects where costs hava axceadad, ‘
Capltal work In progress opeing Schedule:
Az at March 31, 2023 Amount in CWIP for a period of

Partieulars Lessthan1year 1.2 yenrs 2:3years More than 3 years Total
Projetts In prograss 2,625.44 30 - - 2,627.74
Pro]ects temporadily suspended - - - -
Tatal 2,625.43 .30 - - 2,627.74

Thara ara no profects which are ovardua and profects where costs have axceaded.

S. Intanglbie Assets

Partlevlars Computer Softwara
Gross blotk
Asat March 31, 2022 -
Additions -
Disposals .
As st March 31, 2013 N
Additlont 0.39
Disposals -
At st March 31, 2014 0.3%
Amortlsation
As 8t March 31, 2022 -
Charge for tha year .
Dlsposals N
As 81 March 31, 2023 . .
Charge lor the year 0.00
Bisposals -
As at March 31, 2024 0.00
Het block
As at March31, 2022 .
As gt Margh 31, 2023 -
As nt Masch 31, 2024 0.33
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CMR ECO ALUMINIUM PRIVATE LUMITED
Notes to finandial statements as at and for the year ended March 31, 2024
{Amount In Rupees lakhs, unless otherwise stated)

& Other Finandal assets Non-curcent Current
Asat As at Asat Asat
March 31,2024 March 31, 2023 March 31,2024 PMarch 31, 2023
Unsecured, consldered good
(1} Other Finandal assets (at amaortised cost)
Security deposits S2.80 4329 - -
Bank Deposits with more than 12 months maturity - 715 - -
Interest accrued on bank deposits and others - 0.57 1.78 -
Taotal S2.80 SLOL 1.78 -
7 Otherassets Non-current Current
Asat Asat Asat Asat
March 31, 2024 RMarch 31,2023 March 31, 2024 March 31, 2023
Unseoured, considered good
Capltal Advances 1,325.82 2,307.54 - -
Prepald expenses - . 256 041
Balance with Statutory/Govemment authatities - - 1,805.56 10,12
Advance Against Salary/ Expenses - - 040 035
Advance to suppliers - -
- related Parties (Refer Note 36) 4,25830 -
=Qthers 93.79 -
Bank charges recoverable 038 -
. Recelvables form related party (Refer note 36) - - - 057
Receivables form others 1.12 -
Total 1,325.62 2307.54 §,162.11 111.45
B Inventories
Asat As at
March 31, 2024 March 31,2023
Raw materials 3,09L.73 -
Finkshed goods 29320 -
Stores and spares Wil 17002 -
\\\\‘\s\“ GU T/,Z’Z_{f/,// 3,555.95 -
“
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CMR ECO ALUMINIUM PRIVATE UMITED
Nates to finandal statements as at and for the year ended March 31, 2024
{Amount In Rupees [akhs, unless otherwise stated)

9

10

Trade Receivables
Asat Asat
March 31,2024 March 31,2023
-Related Parties (Refer note 36} - 36.10
Others - -
Total - 36.10
=
Trade Recelvabla agelng schedule;
As at March 31, 2024
Outstanding for the followlng periods
Partlculars Current but not due from due date of payment
6 Months- 1 Year 1-2 Years Totz]
Undisputed Trade Recelvables —considered good - - - -
undisputed Trade Receivables —which have significant increase in
credit risk 3 ) ) )
tIndisputed Trade receivable—credit impaired - - - -
Disputed Trade receivables - considered good - - -
Disputed Trade receivables ~which have significant increase in eredit _ .
risk
Disputed Trade receivables—credit impatred - - - .
Total - - - -
As at March 31, 2023
Outstanding for the following perlads
Partlarlars Current hut not due from due date of payment
& Months- 1 Year 1-2 Years Total
Undisputed Trade Recelvables — conslidered good 36.10 - - 36.10
Undisputed Trade Receivables — which have significant tncrease in
credit risk ) ) ) )
Undisputed Trade receivable —credit impalred - - - -
Disputed Trade recetvables - considered gosd - - - -
Disputed Trade recelvables —which have significant increase in credit R . i _
risk
Disputed Trade receivables—eredit Empaired N - . .
Total 3610 - - 36.10
Cash and Cash Equivalents
Asat Asat
March 31, 2024 tMarch 31, 2023
Cash on hand - .
Balances with banks:
= Currentaccounts 3497 2.64
Total WL 34.97 264
Sheurs .
NS :
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CMR ECO ALUMINIUM PRIVATE LIMITED

Notes to finandal statements as at and for the year ended March 31, 2024

{Amount in Rupees lakhs, unless otherwlse stated)

12 (A}

12 (B}

Borrowlings
Detalls of borrowings are as follows:
Nan-current Current
Asat Asat Asat Asat
—March 33,2024 March 31,2023 31 A 2
From Banks
Term loan from banks {Secured) 9,62097 1,029.34 - -
Fram Others
Loan from related party (Unsecured) - - 1,697.62 5,212.25
9,620.97 1,025.34 1,697.62 521725
Current maturities of non-current borowlngs - - - -
Total 9,620.97 102934 1,697.62 5.217.25
The above amount Indudes
Secured borrowings 9,620.97 1,029.34 - -
Unsecured borrowings - - 1,687.62 5,217.25
Natamount 5,620.97 1,029.34 1,697.62 5.217.25
Rate of interest of
Tesm Loans Loan Amount henrrmp,rln::t Repayment Terms of borrowings outstanding ::qrr.:::tynf::
{Amount In Rs. fakhs)
outstanding outstandlng
federal Bank 4,810.48 835% 2 year meratorlum, after that 20 equal quarterly Refer Note
(31 March 2023:Rs Instaliments of the disbursed amount starting from June  [below
. . 1,029.34 l._au] . 2025 up to June 2030, A
HOFC Bank 481048 B.35% 2 Year moratarium, thereafter 20 equal quarterly Refer Note
(31 March 2023: Nil) Instaliments of the disbursed amount starting from Sept  |below
. 2025 up to June 2030.
CMR Green Technologies Umited (the Holding company) 1,697.62 B25% Unsecured
(31 March 2023: Repayable on demand
5,217.25 Lacs}
Notes:
The tesm Joan fram HOFC and Federal Bank Is secured by the follawing :
2) First par passu charge on fixed assets of the company {movable and immovable}.
b) Second pari passu charge on the current assets of the company, both present and future.
¢} Corporate Guarantee of CMR Green Technologles Limited.
Borrowlngs
Nen-curent Current
Asat Azat Asat Asat
March 31,2024 March 31,2023 March 31,2024 March 31, 2023
From Related Partles
Redeemable Preference Shares Liability
Opening Balance
tssued durlng the year**** 14,000.00 - - -
Closing Balance 14,000.00 - - -
Recondliation of number of shares
Preference Shares
Asiat Asat
Particutars March 31,2024 March 31,2023
Numk Amount Number A
Shares outstand/ng at the beginning of the year . .
Shares [ssued during the year** 25,645 14,000,00 - -
Shares bought back during the year - - - -
Shares outstandingat the end of the year 25,645 14,000.00 - -

fative Optionally Convertible Preference shares

**During the year, loan of Rs 100.00 crores was oo dinta Non-C

Particulars No. 1ssue date Data of redemption | Facavalae Share Premium Total Value
0.01% Non Cumulative Optionally Convertible Pref. Shares 10,216 O&-Apr-2023 Dﬁ—Apr\-ZNﬂI 10 52848 5,400
0.01% Non Cumul. Optionatly G ible Pref. Shares 4,866 07-Nov-2023 m«w-zmﬂ 10 53422 2,500
0.01% Non Cumulative Qptionally Convertible Pref. Shares 3521 28-Jan-2024/ 24-Jan-20-13| 10 56792 2,000
0.01% Non Cumulative Optionally Convertible Pref. Shares 7.042 26-Mar-2024 26-Mar-2043 10 56792 4,000
Taal 25,645 | 14,000

Terms/ Rights attached to Non Cumutative and Optionatly Convertibie Preference Shares

0.01% Non Cumulative and Opticnally Convertible Preference Shares of Rs. 10/- each redeemable within 20 years from the date of allotment. Each holder of Preference shares is entitbed to such rights and

privilkeges as avaltabla under Companies Act, 2013,

They shall carty a preferential rights vis-3-+vis equity shares of Company In respect of payment ofaplulani\q“mrq E:,g.se of winding up and shall be on nen participating in surplus of the Company.
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CMVIR ECO ALUMINIUR PRIVATE UMITED
Notes to finandal statements as at and for the year ended March 32, 2024
{Amount in Rupees lakhs, unfess otherwise stated)
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Non-Current Current
Provislons Asat Asat Asat Asat
March 31, 2024 March 31, 2023 March 31,2024 March 31,2023
Provislon for employee banefits
Gratuity 14.87 195 - -
Compensated absences . - 14.04 2.27
Total 14.87 1.95 14.04 227
Trade Payables {at amortised cost} Asat Asat
March 31,2024 March 31,2023
Trode Payables:
-total outstanding dues of micro and small enterprises - -
total outstanding dues of creditors other than micro and small enterprises 133.72 2,72
Total 133.72 272
Trade Payables Agelng Schedule
As at March 31, 2024
Particulars QOutstanding for following perlods from due dateof payment
Less than 3 year 1-2 years 2-3 Years Tatal
‘Total outstanding dues of Micro and Small Enterprise - - - .
Total outstanding dues of creditors other than Micro and Small 13372 . . =2
Enterprise
Disputed cutstanding dues of Micro and Small Enterprise - - . -
Disputed outstanding dues of ereditors other than Micro and Small R
Enterprise ) B °
Total 133.72 - - 133.72
As at March 31, 2023
Partioatars Outstanding for followlng periods from due dateof payment
Less than1year 1-2years 23 Years Total
Total outstanding dues of Micro and Small Enterprise - - - -
Total otftstandlng dues of creditors other than Micro and Small 272 . R 272
Enterprise
Disputed outstanding dues of Micro and Small Enterprise - - - -
DEsputed outstanding dues of creditors other than Micro and Srhall
Enterprise ) B B B
Total 2.12 - - 272
Other finandal liabllitles Asat Asat
March 31,2024 March 31,2023
Other finandial llabiRtles at amortised cost
Interest Payable to Related Parties (Refer note 36} 10130 202.25
Interest accrued but not due on borrowings 2790 -
Employee related payables 3228 831
Advance from customers - -
Payable for capital goods 958.01 159.24
Total 1,119.4% 265.80
Other current Itabilities " Asat Asat
\&\\\\\E};‘U ’?!;'fff,y,/ March31,2024  March 31,2023
Taxes and other statutory dues RO EA L e 2661 35.71
Payable to refated parties {Refer note 36) § Q’ - 597 0.57
Advance from customers § ? - 158.27 -
Deferred Government grant B ' 264.25 -
Total =% 455.09 36.38
2’/:%""9 &
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CMS ECO ALUMINIUM PRIVATE LIMITED

Notes to financlal statements as at and for the year ended March 31, 2024

{Amount in Repees lakhs, unless otherwisa stated)

11 Equity Share Capital

Particulars
Authorised shares

70,000 equity shares of Rs. 10 each {March 31, 2023; 1,00,000 equity shares of Rs.,

10-each)

30,000 Optionally Convertitle Redeemable Preference shares of Rs. 10 each

{Manch 31, 2023: I}

tssued shares, subseribed and fully paid-up shares

10,000 equity shares of Rs. 10 each (Merch 31, 2023: 10,000 equity shares of Rs. 10

each)
Total pald-up share qpital

{A} Reconcliiation of no. of shares
Equity Shares

Atthe beginning of the year
Issued during the year

Atthe end of the year

Preference Shares

At the beginning of the year
I1ssued durlng the year
Atthe end of the year

(B) Terms/ rghts attached to equity shaces:

Asat Asat
March 31, 2024 March 31, 2023
7.00 10.00
3.00 )
10.00 10,00
1.00 1.00
1.00 1.00
10,000 10,000
10000 20,000
25,645 .
25,645 N

The Company has énly one class of equity shares having pa.r value of Rs 10 per shan;.. Each holder of equity shares Is endued'r.o one vate pc-r share and entitled ta reae!ve deCﬂdS‘ls

declared from time to time.

In the event of iquidation of the Company, the holders of equity shares will be entitled to recefve any of the remaining assets of the Company, after distribution of all preferential amounts.
The dlstributlon will be In proportion to the number of Equity Shares held by the Shareholders,
* The authorited share capital of the Company reclassified on 03rd April 2023 as follows:

The suthorized share capital of the Company Is Rs. 10,00,000 comprising of fs. 7,00,000 divided into 70,000 equity shares of Rs, 10 each and Rs. 3,00,000 divided into 30,000 optionally

convertible and Redeemable Preference shares of Rs, 10 each.

The Optlonally convertible Prefarence shares (OCPS having par value of Rs 10 per share. Each helder of Preference shares s entitled to such rights and privileges as available under Companies

Act, 2013,

They shall carry a preferential rights vis-d-is equity shares of Company In res

Company,

{C) Detalls of shareholders holding more than 5% shares In the company

pect of payment of ezpital and dividend In case of winding up 2nd shall be on non partidpating In surplus of the

tanto of tha sharcholder As at March 31, 2024 As at March 31, 2023
No.ofshares % holding in tha equity No. of shares % holding In
shares the equity
shares
CMR Green Technologles Limited (the Holding Company)
Equity Shares 10,000 100.00% 10,000 100.00%
Total 10,000 100.00% 10,000 100.00%
{D) Details of shares held by Promoters
As at 31st March 2024 -
Promoter Name No. of shares Change durlng fNo. of shares at %ofTotal % change dudng
atthe the year the end of the Shares the year
beglnning of No. of shares year
the year
CMR Green Technologies Limited {the Helding Company)
Equity Shares 10,000 - 10,0060 100.00% -
OCRPS . 25,645 25,545 100.00% -
As at 315t March 2023 -
Promoter Name No. of shares Change dutlng No. of shares at %ofTotal % change during
atthe the year the end of the Shares theyear
beginning of Mo, of shates year
the year
CMA Green Technologies Limited {the Holding Company)
Equity Shares 10.000 10,000 100.00% -
11{a) Other Equity Wy
iy, Asat Asat
\\\\\\:;}‘ GU T,[qj”///,/ March 31, 2028 Maceh 31,2023
Surplus/(Deficit) In the statement of Profit & Loss T &7
Balance atthe beginning of the year ‘?‘e 081 {0.15)
Add: Profit/[Loss} for the year : < {7.89) 0.96
Balance atthe end of the year * {1.08) 0.81
25, ‘
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to the standalone Ind As financial statements as at and for the year ended March 31, 2024
{Amount in Rupees facs, unless otherwise stated}

13. Income Tax

The majar component of income tax expense for the year ended March 31, 2024 and March 31, 2023:

Statement of profit and loss:
Profit or loss sectlon

March 31,2024 March 31, 2023

Current income tax:

Current income tax charge - 0.16
Income tax for earlier years (net) - -
Peferred tax:

Relating to arigination and reversal of temporary differences for current year {1.80) {0.03)
Relating to arigination and reversal of temporary differences for earlier years {0.77) 0.03
Income tax expense reported in the statement of profit or loss (2.57) 0.16

Other Comprehensive Income {OCl) section

March 31,2024 March 31, 2023
Deferred tax on net {gains) on measurement of defined benefit plans - -
Income tax charged to OCI - -

Reconciliation of tax expénse and the accounting profit rwultiplied by the applicable tax-tate :
March 31,2024 March 31, 2023

Accounting profit before income tax (including OC) {10.46} 112
At India's statutory income tax rate of 17.16% {(1.80) 0.19
Income tax/Deferred Tax for earlier years (0.77) {0.03}
Income tax reported under Other Comprehensive Income - -

At the effective income tax rate {2.57) 0.16
Income tax expense reported in the statement of profit and loss (2.57) 0.16
Deferred tax:

Deferred tax relates to the following: Balance sheat

Statement of profit and loss and
od

March 31, 2024 March 31, 2023

March 31, 2024 March 31,2023

Deferred tax Liabllitles:-

Impact of difference between tax depreciation and depreciation/ amortization (208.60} - (208.60) -

charged for the financial reporting

Deferred tax Assets:-

Provision for Gratuity, Leave encashment and Bonus 4.96 - 496 -

Carried forward unabsorbed depreciation 160.86 - 160.86 -

On deferred government grant related to EPCG 45.35 - 4535 -
2.56 - 2.56 -

Reconciliation of deferred tax liabilities/(assets) (net):

March 31,2024 March 31, 2023

Opening balance -
Tax {income) during the year recognised in profit or loss {2.57) .

Tax expense during the year recognised in OCI - -
Closing balance of deferred tax liabilities/{assets) (net} W {2.57) -
ittty
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended Macch 31, 2024
{Amount in Rupees lakhs, unless otherwise stated)

18

20

Revenue From Operations Year ended Yearended
March 31, 2024 March 31, 2023
Revenue from operations
Sale of Products
Manufactured goods 186.88 -
Traded goods 1,824.60 3780
Other operating revenue:

Sale of Scrap and others - .
Total 2,011.48 37.80
Otherincome Year ended Yearended

March 31, 2024 March 31, 2023
Interest on fixed deposits - 0.02
Interest to related party [Refer note 36) 4.47 -
Interest on Security Deposit 0.02 0.55
443 0.57
Costof raw materials consumed Year ended Year ended
March 31, 2024 dMarch 31, 2023
Inventory at the beginning of the year . - -
Add : Purchases durlng the year 4,195.86 -
tess:nventory atthe end of theyear | . . - 3,091.73 -
1,105.13 -
Less: Raw materlal censumed for trial run czpitalised {refer nate 4.1) 666.36 -
Cost of raw materkls consumed 43877 -
Purchase of Steck In Trade Year ended Yearended
March 31, 2024 March 31,2023
Purchase of Traded Goods 1,799.26 37.15
1,793.26 37.15
Changes In inventory of finlshed goods and traded goods Year ended Yearended
March 31, 2024 March 31,2023
Inventorles at the beginning of the year
Finished poods . -
$eml Finished Goods - -
Traded goods - -
inventories at the end of the year .
Finished goods 293.20 -
Seml Finlshed Goods . -
Traded goods - -
293.20 -
Change in Inventory {29320} -
Employee benefits expense Year ended Yearended
March 31, 2024 March 31,2023
Salaries, wages and bonus 19.56 -
Contributlon to provident and other funds \\\\\\H”H " g_gi -
Gratuity (Refer note 31) N Sl . -
Staff welfare expenses \'\\\\\ \S‘ GU TM (f;?/’/ 1.19 -
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financlal statements as atand {or the year ended March 31, 2024
{Amount In Rupees fakhs, unless otherwise statad)

24

26

26.1

27

Finance Costs Year ended Yearended
March 31, 2024 March 31, 2023
Interest expense:
- Interest to related party (Refer note 36) 147 -
«Qn borrowings and others 6.60 -
8.07 -
Depreciation and amortization expense Year ended Yearended
tMarch 31,2024 March 31, 2023
Deprediation of praperty, plant and equipment (note 4) 23147 -
Amortisation af intangible assets (nate 5) - -
21.47 -
Other expenses Year ended Yearended
March 31, 2024 March 31,2023
Power & fuel 499 -
Stores & spares consumed 0.01 -
Job Work Paid 1257 -
Fluctuation in Forelgn Exchang (net} 8.07 -
Vehicle running and maintenance 0.00 -
Frelght and cartage outward 238 -
Rent patd 110 -

. Auditors remuneration 100 0.10
Bank charges 0.09 -
Rates and taxes 038 -
Miscellaneous expenses 0.14 -
TOTAL 30.74 0.10

Year ended Yearended
March 31, 2024 March 31, 2023
Payment to statutory auditor:
As avuditors:
Audit fee 1.00 0.10
Tax Audit Fees - -
Total 1.00 0.10
Eatnings Par Share (EPS)
Basic and diluted EP5 amounts are calcutated by dividing the profit for the year attributable to equity holders of the
The following reflects the income and share data used In the basic and diluted EPS computations:
Particulars Yezr ended Year ended
March 31, 2024 March 31, 2023
Profit\{Loss) attributable to equity holders {7.89) 096
Woeighted Average number of equity shares used for computing basic and diiuted earnings
pershare 10,000 10,000
Basic earnings per share (Rs.) {78.95) 9.58
Diluted earnings per share {Rs.) {78.95) 9.58
Face value per share (Rs.) 10.00 10.00
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount in Rupees lakhs, unless otherwise stated)

28 Contingent liabilities as at As at March 31, 2024: Nil {As at March 31, 2023: Nil).

29 Commitments
a) Operating Lease: Company as lessee
The Company has entered into an operating lease for land for thirty-three years. The Company has taken land on lease with lease terms of 33
years.
As on 1 April 2022, Right-of-use assets of Rs 1558.90 Lacs were recognised and preseated separately in the Balanca sheet. There are no lease liabilities In
respect of the leasehold land as the entire amount has been pald upfront on the date of the execution of the lease agreement.

Set out below are the carrying amounts of right-of-use assets recognised and the movements durdng the year:

Lease Hold

Particulars tand

As at April 01,2022
Addition 1,558.90
Depreciation expense for the period from

April D1, 2022 to March 31, 2022 4724

As at March 31, 2023 1511.66

Addition

Depreciation expense for the period from 4682
L |Awril 01, 2023 to March 33, 2024

As at March 31, 2024 T 1,484.74

b) Capital Commitment

Particulars
As at March 31, | Asat March 31,
2024 2023
f contracts Ini b
Estimated amount of contracts remaining to be 5,386.01 10,444.74

executed on Capltal account not provided for

30 Capital macagement

The Company’s capital management objectives are:

- to safeguard the Company’s ability to continue as a golng concern, and continue to provide optimum returns to the shareholders and all other
stakeholders by bullding a strong capital base.

- to maintain an optimum capital structure to reduce the cost of capital.

In order to matntain or adjust the capitet structure, the Company may adjust the return capita! to shareholders, Issue new shares, or sell investments /
other assets to reduce debt.

For the purpose of the Company’s capltal management, capital indudes Issued equity capital and all other equity reserves attributable to the equity
haolders plus its borrowings and cash credit facility, if any, less cash and cash equivalents as presented on the face of the balance sheet. The Company
manages the capitzl structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets. The amounts managed as capital by the Company for the reporting years are summarized as follows:

Particulars March 31,2024 | March 31, 2023

Gross Debt {refer note 12 (A)&(B)) 25,31859 6,246.59
Less: Cash and cash equivalents and deposits with 3497 2.64
Netdebts 25,283.62 6,243.96
Total equity {6.08) 181
Capital and Net Dabt 25,277.53 6,245.76
Gearing ratio {3%) 100.02%% 99.97%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2024 and March 31, 2023,
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31

As per Ind AS 19 the Company has recognized “Employee Benefits”, in the matter of gratuity and other Post-employment benefit plan as follows :

Post employment obligations
{a] Defined Contribution Plans:

The Company contributes towards Provident Fund (PF) for certain employees, The contributions are normally based on a certaln proportion of the employee’s
salary. During the year, the Company has recognised contributions to this fund aggregating to X 0.36 lacs (Previous Year NI}

(b} Defined Benefit Plans:

Gratuity

The Company provides for gratulty for employees as per the Company policy. The amount of gratuity payable on retirement/ termination is payable to the
employees based on last drawn basic safary per month computed proportionately for 15 days salary multiplied for the number of years of service.

| Reconciliation of Opening and Closing Balances of defined henefit obligation Asat As at
March 31, 2024 March 31, 2023
Present Value of Defined Benefit Obligation at the beginning of the year 1.95 -
Current Service Cost 6.56 1.95
Interest Expenses (net) - -
Re-measurement {or Actuarial} {gain) / loss arising from:
- change in demographic assumptions - -
- change in financlal assumptions . -
- experience variance {i.e. Actual experience vs assumptions) - -
Past service cost . . . . . 6.36 -
Present Value of Defined Benefit Obligation at the End of the year 14.87 1.95
1l Reconciliation of the Present Value of defined banefit obligation and fair value of plan assets
Present Value of Defined Benefit Obligation at the End of the Period 14.87 .
Fair Value of Plan Assets at the End of the Period - -
Net Liability recognised in Balance sheet as at the end of the year 14.87 R
1it The amounts recognized Tn the Statement Of Profit & Loss
Current Service Cost 6.56 -
Past service cost 6.36 .
Interest Expenses [net} - .
Less: Capitalised during the year {12.71)
Total 0.21 -
iv The amount recognized in the Other Comprehensive Income
Re-measurement (or Actuarial) {gain) / loss arising from:
- change in demographic assumptions . -
- change in financial assumptions - .
- experience variance {l.e. Actua! experience vs assumptions) - -
Total - -
Wiy
v Actuarial Assumptions \\\\\\\\;}{\GU T;z’//%
i) Discounting Rate § Q ¢ /’2 7.23% - !
i) Future salary Increase ‘;_-“f 8.00% -
o
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Notes to financial statements as at and for the year ended March 31, 2024
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vi Sensitlvity Analysis

32

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity
analysls below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all
other assumptions constant. The results of sensitivity analysis is glven below:

Asat As at
Particulars March 31, 2024 March 31, 2023
Defined Benefit Obligation 14.87 -
Asat Asat
March 31, 2024 March 31,2023
Decrease Increase Becrease Increase

Discount Rate (- / + 0.5%) 0.79 {0.71) - -
Salary Growth Rate {- / + 0.5%) {0.71) 0.78 - -

sensitivities due to mortality & withdrawals are not material & hance impact of change due to these not calculated. Sensitlvities as rate of Increase of pensions in
payment, rate of increase of penslons before retirement & life expectancy are not applicabte.

Flnancial instruments ~ Fair Values and Risk Management

A. Accounting classification and Falr Values

The following table shows the carrying amounts and Fair Values of Financial Assets and Financial Uabilitles. It does not Include Fair Value information for
Financial Assets and Financial Liabilities not measured at Fair Value, if the carrying amount is a reasonable approximation of Fair Value, since the Company does
not anticipate that the Carrying amount would be Significantly different from the value that would actually be received or settled.

Financial assets/ Financlal [tabilities Basls of measurement As at March 31, 2024

Carrying Value Falr Value
Assats:
Cash and Cash Equivalents Amortised cost 34.97 34.97
Bank balances other than Cash and Cash Equivalents Amortised cost - -
Trade Receivables Amortised cost - .-
Other finandial assets : Amortised cost 54.58 54.58
Total ! 89.55 89,55
Liabilities :
Borrowlngs Amortised cost 25,318.59 25,318.59
Trade payables Amortised cost 133.72 133.72
Lease Liabilitles Amortised cost - -
Other financial liabllities Amortised cost 1,119.48 1,119.48
Total 26,571.79 26,571.79
Finandal assets/ Financial liabilities Basis of measurement As at March 31,2023

Carrying Value Falr Value
Assets:
Cash and Cash Equivalents Amortised cost 264 2.64
Trade Receivables Amortised cost 36.10 36.10
Other financial assats Amortised cost 51.01 51.01
Total 89.75 89.75
Liabilitles :
Borrowings Amortised cost 6,246.59 6,246.59
Trade payables Amortised cost 2372 272
Lease Liabilitles Amortised cost - -
Other financial ltabilities Amortised cost 369.80 369.80
Total 6,619.11 6,619.11
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CIVIR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount In Rupees lakhs, unless otherwise stated)

33 Financial Risk Management
The Company has exposure to the following risks arising from financial Instruments:
. Credit risk
. Liquidity risk; and
. Market risk
a) Credit Risk:
The carrylng amount of following Financial Assets represents the maximurm credit exposure:
Other Financial Assets
The Company malntalns its Cash and Cash equivalents and Bank deposits with banks having good reputation, good past track record and high quality credit
rating and also reviews thelr credit-worthiness on an ongotng basis.
Trade Recelvables
The customer of the company are primarily based in India and some are related parties. The company's periodical reviews includes customers analysis for aredit
worthiness before the Company’s standard payment and delivery terms and conditions are offered.

Trade recelvables of the Company are typlcally unsecured, except to the extent of the security deposit received from the customers or letter of credit provided
by the customer in the business. Credit risk Is managed through credit approvals and periodic manitoring of the creditworthiness of custorners to which the
Company grants credit terms in normal course of business.

Age of Receivables

Particulars Asat As at

March 31, 2024 March 31, 2023

{Not Due - 36.10
0-90 days - -
90-180 days - -
More than 180 days - N
[Total - 36.10

b} Uquidity Risk:

Liquldity Risk Is the risk that the Company will encounter difflculty in meeting the obligations associated with its Financial Liabilities that are settled by delivering
cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufilcient liquidity to meet its
liabilities when thay are duse, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Campany’s reputation.

Maturity profile of financial liabilities:
The table below provides details regarding the remaining contractual maturities of financial liabllities at the reporting date based on contractual undiscounted

gaments.
As at Less than 1 year 1to 5 years More than 5 years
March 31, 2024 Carrying Value
Borrowings 2531858 1,697.62 7.456.24 16,164.72
Trade Payables 133.72 133.72 - -
Interest Payable to Related Parties 101.30 10130 - -
Interest accrued but not due on berrowings 27.590 27.90 - -
Employee related payables 32.28 32.28 - -
Payable for capital goods 958.01 958.01 - -
As at
March 31. 2023 Carrying Value Less than 1 year 1to5years More than 5 years
Borrowings 6,246.59 5,217.25 1,025.34 -
Trade Payables 272 272 - .
Lease Liabilities - - - -
Interest Payable to Related Partles 202.25 20225 - -
Employee related payables 831 831 - .
Payable for capital goods \\\\\\\lllll I e 159.24 159.24 - .
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount in Rupees lakhs, unless otherwise stated)

c) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affect the Company’s future cash flows or fair
value of its holdings of financial Instruments. Market risk is attributable to all smarket risk sensitive financlal instruments including forelgn currency payables.
Company is exposed to market risk primarily related to foreign exchange rate risks. The objective of market risk management is to avoid excessive exposure in

our forelgn currency costs.

{i) Interest rate risk
tnterest rate risk is the risk that the fair value or future cash flows of the financial instrument change because of changes in market interest rates. The Company’s
exposure to the risk of changes in market interest rates relates primarily to the part of Company’s short term debt obligations with floating interest rates.

The sensitivity analysis have been carried out based on the exposure to interest rates for Instruments not hedged against interest rate fluctuation

at the end of the reporting year/ period. The said analysls has been carried out on the amount of floating rate short terra liabilities outstanding at the end of the
reporting year/ period. The year end balances are not necessarily representative of the average debt outstanding during the year, A 50 basis point increase or
decrease represents management's assessment of the reasonably possible change in interest rates.

In case of chang In Interest rates by 50 basis polnts on the exposure of current borrowings of Rs. 9,620.97 lacs as at 31st March, 2024 and Rs. 1,029.34 lacs as at
31st March, 2023 respectively and if all other variables were held constant, the Company's profit or loss for the year would Increase or decrease as follows:

Increasefdecrease in basls points March 31,2024 March 31,2023
Borrowings +0.5 48.10 5.15
Borrowings 05 4830 -5.15

ii) Foreign Carrency risk
The Company is exposed to currency risk refates primarily to the Company’s operations and the payables. The functional currency of the Company Is Indian

Rupee.
Sensitivity Analysis
Currency Change in exchange rate March 31, 2024 March 31,2023
usD
Strangthening 5% (14.63) -
Weakening -5% 14.63 -
EUROQ
Strangthening 5% - (8.97) -
Weakening -5% 8.97 -
CNY
Streangthening 5% {0.78) -
Weakening -5% 0.78 -
iit) Commodity Price Risk

‘The Company Is affected by the price volatllity of scrap metal which is the main input to operate the plant and also price volatility of extracted meta!l which are
sold by the Company. Its operating activities requires on-going purchase or continuous supply of scrap metal and sale of extracted metals. Therefore the
Company maonitors its purchases and sales closely to optimise the price.
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CMR ECO ALUMINIUM PRIVATE UMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount In Rupees lakhs, unless otherwlse stated)

34 Details of duas to micro and small enterprises as defined under the MSIMED Act, 2006

Trade payables, except Payable to micro enterprises and small enterprises, are non interest bearing and are normally settled within 90 days.

The Company does not have amaunts dues to suppliers under the Micro, small and Medium enterprises Development Act, 2006 {(MSMED Act) as at relevant date

given below. The Disclosure pursuant to the said Act Is as under:

Particulars

As at
March 31, 2024

Asat
March 31, 2023

{i) The principal amount and the Interest due thereon remalning unpald to any supplier as at the end of each
accounting periad.
{H) Interest due thereon

{m) The amount of interest patd by the buyer in terms of Section 16, of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year;

{iv} The amount of interest due and payable for the peried of delay in making payment (which have been pald
but beyond the appainted day during the year} but without adding the interest specified under MSMED Act,
2006;

(v} The amount of interest accrued and remaining unpald at the end of each accounting year;

{vi) The amount of further interest rematning due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006.

" The above Information regardin'g Micro and Smalt Enterprise has been determined by the management to the extent such parties have been l'dentiﬁed on the

basts of Information available with the Company.

35 The Company Is primarily engaged in manufacturing and selling of aluminum-based alloys and does trading and job work of these products. The entire business

has been cansldered as a single segment in terms of Ind AS—108 on Segment Reporting as determined by the chief operational decision maker.

There is no geographlcal segment to be reported since all the operations are undertaken in India during the year.
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the year ended March 31, 2024
{Amount in Rupees lakhs, unless otherwise stated)

36 Related Party Disclosures

{a) Parent company
MR Green Technologies Limited

{b) Key management personnel
Mohan Agarwal-Director
Akshay Agarwal-Dirgctor

(¢} SubsidaryAssoskate and Joint Venture
CMR Toyotsu Aluminium Private limited
CMR Alemintum Private Limited
CIMR Nikkel India Private Limited
CMR-Chiho Recycling Technologies Private Limited
CMR Green LLC- {w.e.f. 02.08.2023)

Particutars

Year ended
March 31, 2024

Yearended
March 31, 2023

|{i] Transactions during the year:

Non-turrent borrowing (Allatment of 0.01% Non-Cumulative Optionally

Convertible Pref. Shares)

CMR Green Technologies Limited

4,000.00

Sale of poods
CMR Green Technologies Uimlted
CMR Toyotsu Aluminium Private limited

134.48

Sale of Property Plant'and Egulpement
CMR Aluminium Private Umited

2,023.52

590

Purchase of Goods
CMR Green Technologies Limited
CMR - Toyotsu Aluminkum India Private Umited

63.37
4,120.94

Purchase of Property,Plant and Fquipmment

CMR Aluminium Private Limited

CMR-Chiho Reeycling Technologies Private Umlted
CMR - Toyatsu Aluminium indla Private Limited
CMR Nikkel Indiz Private Umilted

CMR Green Technologies Limited

4.50
48.49
120.67

037
0.20

0.44

Purchase of store ttems
CMR Aluminlum Private Limited

CMR Green Technologles Umited
CMR Nikkel Indla Private Limited
CMR - Toyotsu Aluminlum Indla Private Umited

723
0.94
0.01
1.97

0.04

0.70

Expense by us on behalf of others

CMR Toyotsu Aluminlum Private Bmited
CMR Green Technologles Umited

2.40

0.83
23.76

Expense by other on behalf of us
CMR Green Technologies Limited

CMR Toyotsu Aluminium Private limited

26.71
0.59

Job Work Patd
CMR Toyotsu Aluminium Private limited

36.62

Lozn Received
CMR Green Technologies Eimited

14,561.57

4,749.40

Loan Repald
CMR Green Technologies Limited

8,283.46

1,029.30

Conversfon of loan taken and interest payable Into non
current borrowing { 0.01% Non-Cumulative Optionally
Convertible Pref. Shares)

CMR Green Technologies Limited (including conversion of
Interest payable of Bs. 202.27 lacs)

10,000.00

Interest Pald

CMR Aluminium Private Umited
CMR Nikke India Private Umited
CMR Green Technologies Gmited

0.21
292
112.55

24.75

Interest Received
CMR Toyoisu Aluminium Private limited

13.50

Corporate Guarantee Recelved
CMR Green Technologies Umited

3,564.88

20,100.00
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CMR ECO ALUMINIUM PRIVATE LIMITED

Notes to financial statements as at and for the year ended March 31, 2024

{Amount in Rupees lakhs, unfess othenwise stated)

{ii) Balances as atthe yearend

Particulars Asat Asat
March 31, 2024 March 31, 2023
Bomrowings
CMR Green Technologies Umited 1,697.62 5,217.25
Non -turrent BorrowIngs { 0.01% Non Cumulative Qptionally Convertible
Pref, Shares)
CMR Green Technologies Umited 14,000.00 -
Interest Payable
CMR Green Technologies Umited 10130 202.25
Advance to Supplier
CMR - Toyotsu Aluminium India Private Umited 4,258.30 -
Trade Recelvables
CMR - Teyotsu Aluminlum Indla Prvate Limited - 36.10
Other Receivables
CMR Nikkel Indla Private Umited - 0.57
Other Payables
CMR Aluminlum Private Limited 0.44 044
CMR Nikkel indla Private Umited 531
CMR-Chlho Recycling Technologles Private Limited 0.23 023
Corporate Guarantes owtstanding at the end of Reporting Perlod
CMR Green Technologies Limited 23,664.88 20,100.00
37 Raties
Particutars March 31, 2024 March 31,2023 % change Reason for varlance
Cutrent ratio 2.85 0.03 10588%| Due to Increase In current assets.
Debt-Equity Ratlo -1,161.36 3457.63 -220%( Due to increase In borrowings
Debt Service Coverage Ratio NA NA NA
Net Profit Ratio (%) -0.00 0.03 -115%| Bue toloss In current year.
|Return on Equity 3.69 NA NA
Inventory Tumever Ratlo 147 WA NA
Trada Recehables Turmoves Ratlo 154.82 2.09 7284%|{ Due toincrease in revenue.
Trade Paybles Turnover Ratio 145.49 26.28 454%] Due toIncrease in purchases.
Net Capital Tumever Ratio 0.44 NA NA
Return on cepltal employed .00 NA NA
{Retumn on Investment NA NA NA
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CMR ECO ALUMINIUM PRIVATE LIMITED
Notes to financial statements as at and for the yearended March 31, 2024
{Amount In Rupees [akhs, unless atherwise stated)

38 Additional Regulatory Information

33

{3} The Campany does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benaml property.
{il} The Company does not have any transactions during the year with companles struck off.
(iit) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
{v) The Company has not advanced or loaned or invested funds to any other person(s) or entity[ies), including foreign entitfes {Intermediaries) with the
understanding that the Intermediary shall;

(2} directly or indirectly fend or Investin other persans or entities identified in any manner whatsoever by or on behalf of the company {(Uitimate Benefidaries)
or

{b} provide any guarantee, security or the fike to or on behalf of the Ultimate Beneficlaries
{vl) The Company has not received any fund from any person{s) er entitylies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

(2) directly or Indirectly lend or Invest in other persens or entities [dentified In any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficlarias) or

{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
{vil) The Company has not been declared wilful defaulter by any bank or finandal institution or government or any government authority.
{vili} The Company does not have any such transaction which Is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the taxassessments under the Income Tax Act, 1961 (such s, search or survey or any other relevant pravisions of the Income Tax Act, 1561,
{ix} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The figures for the corresponding previous year have been regrouped / rearanged wherever necessary, to make them

-As per our report of even date attached

For K N Gutgutla & Co. For and an behalf of the Board of Directors of
Chortered Accauritants CMR ECO ALUMINIUM PRIVATE LIMITED
1CA1 Frm Registration No. ; 304153E
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