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INDEPENDENT AUDITORS’ REPORT
To the members of CMR Green Technologies Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of CMR Gteen Technologies
Limited (“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Changes in Equity, the Standalone Statement of Cash Flows for the year then ended, and a
summaty of material accounting policies and other explanatory information (herein after referred to as
“the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013, as
amended (the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards presctibed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilitics under those Standards
are further described in the ‘Auditors Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chattered Accountants of India (ICAT) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements.

Other Information other than the Standalone Financial Statements and Auditors’ Repott thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report including Annexures to the Directot’s
Report but does not include the Standalone Financial Statements and our auditor’s report thereon. The

aforementioned other information is expected to be made available to us after the date of this auditor's
report.

Our opinion on the Standalone Financial Statements does not covet the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, considetr whethet the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to report that
fact.

Responsibilities of Management and Those Chatged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approptiate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
Internal Financial Controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting recotds, relevant to the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Statements, the management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease opetations, or has no realistic alternative but to do
s0.

The Board of Directots are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are freec from material misstatement, whether due to fraud or error, and to issue an auditors’
teport that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or etror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and petform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approptiate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the
override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has an adequate Internal Financial Controls
with reference to Standalone Financial Statements in place and the operating effectiveness of such
contrals.
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® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and Board of Directors.

¢ Conclude on the appropriateness of management’s and Board of Directors use of the going-concern
basis of accounting and, based on the audit evidence obtained, whether a matetial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

We communicate with thosc charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with televant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Standalone Financial Statements of the Company for the financial year ended March 31, 2024, were
audited by the predecessor auditor who expressed an unmodified opinion on July 31, 2024.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companices (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we givein  Annexure
- A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph
() (vi) below on reporting under Rule 11(g).

(¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
Standalone Other Comprchensive Income), the Standalone Statement of Changes in Equity and
the Standalone Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.



(©

®

®

()

ANA

On the basis of the written representations received from the directots as on March 31, 2025,
taken on record by the Board of Ditectors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected therewith
are stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi)
below on reporting under Rule 11(g).

With respect to the adequacy of the Internal Financial Controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such conttols, refer to
our separate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s Internal Financial Controls with
reference to Standalone Financial Statements.

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of
Section 197 of the Companies Act, 2013 and is within the limits presctibed thereunder, read with
the applicable rules made thereunder.

With respect to the other matters to be included in the Auditors’ Repott in accordance with the
requirements of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion, and to the best of our information and according to the explanations given to us:

() The Company has disclosed the impact of pending liigations on its financial position in its
Standalone Financial Statements — Refer Note 31 (b) to the Standalone Financial Statements.

(i) The Company did not have any long-term contracts including detivative contracts, for which
there were any material foresecable losses.

(i)  There were no amounts which wete required to be transferred to the Investor Education

(

and Protection [Fund by the Company.

iv) (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 45 to the Standalone Financial Statement, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) ot
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other petsons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 45 to the Standalone Financial Statement, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indircectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, secutity ot the like on behalf of the Uldmate
Beneficiaries;

(c) Based on such audit procedures that we considered teasonable and approptiate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement; and
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(vi)  Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions tecorded in the software except that, audit
trail feature is not enabled for certain master tables and direct changes to the underlying
database using privileged/administrative rights in respect of one of the software, as described
in Note 47 to the Standalone Financial Statements. Further, during the coutse of our audit
we did not come across any instance of the audit trail feature being tampered with in respect
of accounting softwares where the audit trail has been enabled and the audit trail has been
preserved by the Company for these softwates as per the statutory requirements for record
retention.

(v)  The Company has neither declared nor paid any dividend duting the year.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No. 009571N/N500006

W §0Ci5 N
_I"Chartered g.-
2 (4 [
Nitin Gupta ccountants__
Partner '
Membetship No. 122499 ~

UDIN: 25122499BMKWKO9118

Place: New Delhi
Date: May 21, 2025
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Annexure A to the Independent Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date]

@

@)

(A) According to the information and explanations given to us and audit procedures
performed by us, the Company has maintained proper records showing full particulars,
including quantitative details and situation of propetty, plant, and equipment.

(B) According to the information and explanations given to us and audit procedures
performed by us, the Company has maintained proper records showing full particulars
of intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a programme of physical
verification of its Property, Plant and Equipment over a petiod of four years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. The property, plant and equipment wete physically verified during
the year by the management and according to the information and explanations given to us,
no material discrepancies were noticed on such verificaton.

The title deeds of immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in Note 6
and 30 to the Standalone Financial Statements included in propetty, plant and equipment and
Right of use assets are held in the name of the Company other than cettain title deeds of the
immovable Properties, in the nature of buildings and right of use assets as indicated in the
below mentioned cases which were acquired pursuant to a Scheme of Arrangement are in
process of being transferred in the name of the Company.

Description | Gross Held in Whether | Period Reason
of Property Carrying | name of promoter | held — for not
Value , director | indicate being held
(Rs. In or theit range, in name of company
lacs) relative where
or appropriate
employee
Leasehold land 631.13 | Century Not | September | Under Process due to
Metal applicable 30, 2019 Scheme of
Recycling Arrangement
Limited
Buildings 812.07 | Century Not September | Under Process due to
including roads Metal applicable 30, 2019 Scheme of
Recycling Arrangement
Limited |

d

According to the information and explanations given to us, the Company has not revalued
any of its Property, Plant and Equipment (including Right of Use assets) ot intangible assets
or both during the yeat.

Based on the audit pfoccdurcs performed by us and according to the information,
explanations and representations given to us, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The inventory, except goods-in-transit has been physically verified by the management during
the year. In our opinion, the frequency of such verification is reasonable, and procedures and
coverage as followed by management were appropriate. According to information and
explanations given to us and audit procedures performed by us, no discrepancies were noticed
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on verification between the physical stocks and book records that were more than 10% in the
aggregate of each class of inventory.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of cutrent assets.
According to information and explanations given to us and on the basis of our examination
of the records of the Company, the quarterly returns or statements filed by the Company with
such banks or financial institutions arc in agreement with the books of account of the
Company.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has provided loans and stood
guarantec to companies and other parties as follows:

Particulats Guarantees Loans
- (Rs. In Lacs) (Rs. In Lacs)
_Aggregate amount during the vear:
 Subsidiary 10,563.09 47.20
Joint Venture 1,560 -
Others - 96.84
Balance outstanding as at balance sheet date:
Subsidiaries 74,904.97 -
Joint Venture 3,900 = |
Others ] - 72.20 |

The Company has not advanced in the nature of loans or provided securities to companies,
firms, and Limited Liability partnerships or any other parties.

(b) According to the information and explanations given to us and audit procedures petformed
by us, we are of the opinion that the investments made, guarantees provided and the terms
and conditions of the grant of all loans to the companies and any othet parties are not
prejudicial to the Company’s interest. During the yeat, the Company has not provided
advances in the nature of loans or provided security to companies, firms and Limited Liability
Partnerships.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in respect of the loans granted by the Company
during the year to companies and other parties, the schedule of repayment of principal and
payment of interest has been stipulated, and the repayments or receipts are regular, in
accordance with the stipulated terms. The Company has not granted any advances in the
nature of loans to companies, firms, or Limited Liability Pattnerships.

(d According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than ninety
days in respect of loans given. Further, the Company has not given any advances in the nature
of loans to companies, firms and Limited Liability Partnerships.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, thete is no loan or advance in the nature of loan
granted falling due during the year, which has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to companies, firms and Limited Liability
Partnerships.
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(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms
or period of repayment except for the following loans or advances in the nature of loans to

its Promoters, related parties as defined in clause (76) of section 2 of the Companies Act,
2013.

Related
Parties
(Rs in Lacs) |

Aggregate amounts of loans/ advances in
nature of loans
- Repayable on demand 47.20

Percentage of loans/advances in nature of loan to the total loans 32.78%

The Company has not granted loans or advances in the nature of loans to firms, Limited Liability
Partnerships, or other companies except as stated.

(iv)  According to information and explanations given to us and on the basis of our examination of the
records of the Company, in respect of investments, loans, guarantee and security given by the

Company, the provisions of Section 185 and 186 of the Companies Act, 2013 have been complied
with.

(v)  According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not accepted any deposits or amounts which are
deemed to be deposits from the public. Accordingly, reporting under clause 3(v) of the Order is
not applicable.

(vi)  We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, rclated to business of scgregation and sale of metal scrap as part of
manufacturing process, and arc of the opinion, that prima facie, the specified accounts and records
have been made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate or complete.

(vif) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Setvice
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have generally been regularly deposited with the appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
Goods and Service Tax, Provident IFund, Lmployees State Insurance, Income-Tax, Duty of
Customs or Cess or other statutory dues were in arrears as at March 31, 2025 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues of
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account of any dispute except for the following:

i i
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assessment of value
loading |

Name of | Nature of Dues Amount Amount Period to Forum where
the (Rs.In | Deposited | which the dispute is pending
Statue Lacs) under amount
protest relates
(Rs. In
B Lacs)
Custom Demand for custom 597.07 - March 2019 to | CESTAT, New
Act, 1962 | duty on final February 2020 | Delhi
assessment of value
loading |
Custom Demand for custom 138.88 . March 2020 to l CESTAT, New
Act, 1962 | duty on final ' September | Delhi
assessment of value 2020
loading
Custom | Demand for custom 100.49 April 2019 to | CESTAT, New
Act, 1962 | duty on final February 2020 | Delhi
assessment of value
loading
Custom Demand for custom 43.45 2.81 2012-13 Commissioner of
Act, 1962 | duty and penalty Customs, New Delhi
thereon on mis-
| classification of
goods (excluding
interest)
Custom | Demand for custom 15.64 - August 2020 | Commissioner of
Act, 1962 | duty on final to September | Customs (A), Jaipur
| assessment of value 2020
loading
Custom Demand for custom 14.34 - November Commissioner of
Act, 1962 | duty on final 2020 to Customs (A), Jaipur
assessment of value December |
J loading 2020
Custom Demand for wrong 11.87 December, CESTAT, Allahabad
Act, 1962 | use of duty scrip 2014
Custom | Demand for custom 5.66 February, 2021 | Commissioner of
Act, 1962 | duty on final Customs (A), Jaipur
| assessment of value
B loading
Custom | Demand for custom | 3.07 | September | Commissioner of
Act, 1962 | duty on final 2020 to Customs (A), Jaipur
assessment of value January 2021
' loading L
Custom Demand for custom 2.95 Mat-20 Commissioner of
Act, 1962 | duty on final Customs (A), Jaipur
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Central
Excise
Act, 1944

Demand for short
reversal of central
excise duty as such
clearance and
availment and
utilisation of Cenvat
credit based on
improper documents

1,812.14

Nov 14 to Sep

15

High Court of
Rajasthan

Central

Excise
Act, 1944

Demand raised for
disallowance of
Cenvat credit

| alleging that Cenvat

credit on shredded
aluminium scrap has
been taken basis
improper Excise
challans

1,382.60

October 2015
to June 2017

High Coutt of
Rajasthan

Central
Excise

Act, 1944

Demand for non-
reversal of Cenvat
credit on sales of
segregated items on
the ground that
segregated items
does not constitute a
manufacturing
acttvity

Central
Excise
Act, 1944

Non-payment /
short payment of
service tax on
services on reverse
charge basis and
wrong availment of
Cenvat Credit on
negligible inputs and

input services

330.27

August 2015
to June 2017

High Coutt of
Rajasthan

279.62

10.89 |

| Central
Excise
Act, 1944

Disallowances of
Cenvat Credit of
purchase of Al
Ingot

138.27

5.39

2011-12 &
2012-13

April 2016 to

June 2017

Custom Excise &
Service Tax

Appellate Authority

" Additional / Joint

Commissioner of
CGST Audit, Alwar.

Central
Excise
Act, 1944

Imposition of Excise
Duty, Interest,
Penalty and FFinc on
goods and wrong
availment and
utilization of Cenvat
credit

120.85 |

Central
Excise

Act, 1944

Disallowance of
Cenvat credit and
demand of Interest
and Penalty on
wrong availment of

Cenvat credit

6718 |

4.3 |

2008-09

Custom Excise &
Service Tax
Appellate Tribunal

2012-13

Custom Excise &
Service Tax

Appellate Tribunal
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Central Disallowance of 43.29 - 2012-13 Custom Excise &
Excise Cenvat credit and Service Tax
Act, 1944 | demand of Interest Appellate Tribunal
and Penalty on
wrong availment of
| Cenvat credit
Central Demand of service | 41.60 1.63 | April 2015- | Commissioner of
Excise tax on procurement 16 to 2017-18 | CGST (Appeals),
Act, 1944 | commission Jaipur
Central Wrong availment 3217 2013-14 High Court of
Excise and utilisation of Punjab and Hatyana
Act, 1944 | Cenvat Credit on
inadmissible inputs
and input services - -
Central Non reversal of 5.99 0.23 2014-2018 Commissioner of
Excise Cenvat Credit CGST (Appeals),
Act, 1944 | amount on common Jaipur
services |
Central Demand for GST 16.25 0.85 2017-18 The Commissioner
Goods of Commercial
and 1 Tax (Appeals),
Service Jaipur
Tax Act,
2017
Central Demand of GST 52.70 4.64 | July 2017 to | The Commissioner
Goods Audit March 2020 | of CGST (Appeals),
and Chennai.
Service
Tax Act,
2017
IGST Act | Demand of GST 509.87 July 2017 to | High Coutt of
2017 Audit March 2020 | Madras
Centra] Demand of 100.95 4.67 | July 2017 to | The Commissioner
Goods Assessment in GST March 2018 | of SGST (Appeals),
and . | Haridwar
Setvice | |
Tax Act,
2017 .
The Credit of VAT on 17098 | - | 2007-08 and | High Coutt of
Haryana | DEPB license 2008-09 Punjab and Haryana
Value purchased denied by
Added department
Tax Act, .
| 2003 '
UP Vat Assessment Demand 0.88 2017-18 The Additional
Act, 2008 Commissioner
(Appeals)
Commmercial Tax
J Noida
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Income Demand (including . 143.14 B 2017-18 Commissioner
Tax Act Interest on Income Tax
1961 disallowance of ( Appeal )Delhi

amount claimed
under Section 43 B
of Income Tax Act

1961
Income Demand under 143.13 = 2017-18 Commissioner
Tax Act | section 68 of Income Tax
1961 [ Income Tax Act (Appeal ) Delhi
1961
Income | Demand (including | 14.07 - 2020-21 Assessing officer of
Tax Act Interest on ' Income Tax
1961 disallowance of
amount claimed |
under Section 41 of
Income Tax Act
1961 |
Income | Demand under ' 36.77 - 2016-17 Assessing officer of
Tax Act scction 147 of ! Income Tax
1961 Income Tax Act
| 1961 |
Income | Demand under 374.50 - 2020-21 Assessing officer of
Tax Act scction 143(1) of Income Tax
1961 Income Tax Act
1961 |
Income | Demand under 1,158.46 - 2021-22 Assessing officer of
Tax Act section 143(1) of Income Tax
1961 Income Tax Act
1961
Income Demand under 2.72 2022-23 Assessing officer of
Tax Act section 143(1) of Income Tax
1961 Income Tax Act
[ 1961

(viii) According to the information provided and explanations given to us, and on the basis of our
examination of the records of the Company, the Company has not surrendered ot disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessment
under the Income T'ax Act, 1961 as income during the year and accordingly reporting under clause
3(vtii) of the Order is not applicable.

(ix) (a) According to the information and explanations given to us and audit procedures performed
by us, the Company has not defaulted in repayment of loans and borrowings or in the payment
of interest thereon to the lenders during the year.

(b) According to the information and explanations given to us, the Company has not been
declared a willful defaulter by any bank or financial institution or any other lender till the date
of our audit report.

(c) According to the information and explanations given to us, the Company has not obtained
any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the Order is
not applicable.

0Ci;
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(d) According to the information and explanations given to us and on an overall examination of
the Standalonc I'inancial Statements of the Company, we report that no funds raised on a
short-term basis have been used for long-term putposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of
the Standalonce Financial Statements of the Company, we report that the Company has not
taken any funds from any entity or petson on account of or to meet the obligations of its
subsidiaries or joint ventures as defined under Companies Act, 2013. The Company does not
have any associate.

According to the information and explanations given to us and based on the audit procedures
g p g . :

performed by us, we report that the Company has not raised any loans during the year on the

pledge of sccurities held in its subsidiarics or joint ventures. The Company does not have any

associate.

(®x) (@) According to the information and explanations given to us, the Company has not raised any
money by way of an initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting under Clause 3(x)(a) of the Order is not applicable.

(b) According to the information and cxplanations given to us and on the basis of our
examination ot the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, reporting under clause 3(x)(b) of the Otder is not applicable.

(x)) (@) According to the information and explanations given by the management and based upon the
audit procedures performed for the purpose of reporting the true and fair view of the financial
statements, we report that no fraud by the Company or any fraud on the Company has been
noticed or reported during the year.

(b) During the course of our examination of the books and records of the Company, cattied out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, report under section 143(12) of the Act, in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under Clause
3(x1)(b) of the Order is not applicable.

(c) As represented to us by the management, there are no whistle -blower complaints received
by the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi company
and the Nidhi Rules, 2014 are not applicable to it. Accordingly, the reporting under Clause 3(xii)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in
compliance with Scctions 177 and 188 of the Act, where applicable, and the details have been
disclosed in the financial statements as required by the Indian accounting standards.

(xtv) (a) In our opinion and according to the information and explanations given to us and based on
our examination, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the Internal Audit reports of the Company issued till date for the petiod
under audit.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them during the year and hence,
the provisions of Section 192 of the Act are not applicable to the Company. Accordingly, the
reporting under Clause 3(xv) of the Order is not applicable.

(xvi) (a) According to the information and explanations given to us, the Company is not required to
be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly,
reporting under Clause 3(xvi)(a) of the Order is not applicable.
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(b) In our opinion and according to the information and explanations given to us, the Company
has not conducted any Non-Banking Financial or Housing Finance activities. Accordingly,
reporting under Clause 3(xvi)(b) of the Order is not applicable.

(c) In our opinion and according to the information and explanations given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by the Resetve
Bank of India. Accordingly, reporting under Clauses 3(xvi)(c) of the Order is not applicable.

(d) As represented by the management, the Group does not have any Core Investment Company
as part of the Group as per the definition of Group contained in the Core Investment
Companics (Reserve Bank) Directions, 2016 and hence, reporting under Clause 3 (xvi)(d) of
the Order is not applicable.

(xvil) In our opinion and according to the information and explanations given to us, the Company has
not incurred cash losses in the current financial year as well as in the immediately preceding
financial year.

(xviii) There has been resignation of the statutory auditors during the year, and as per the communication
shared by the outgoing auditors, they have not raised any issues, objections or concerns.

(xix) Accotding to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of Balance Sheet as and when they fall due within a period of one
year from the Balance Sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the information and
explanation as made available to us by the management of the Company up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of onc year from the Balance Sheet date, will get discharged by the Company as and when
they fall duc.

(xx) In our opinion and according to the information and explanation given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, reporting under clause 3(xx)(a) and (b) of the Ordet are not applicable.

For ASA & Associates LLP
Chartered Accountants
Firm Registration No. 009571N /N500006
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4 [ Chartered \ &
Nitin Gupta Acccuntants) =
Partner
Membership No. 122499
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UDIN: 25122499B NI\ KOY118

Place: New Delhi
Date: May 21, 2025



Annexure B to the Independent Auditots’ Report

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date]

Report on the Internal Financial Controls with reference to financial statements under Clause
(i) of sub-section (3) of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the lnternal Financial Controls with reference to Standalone Financial Statements of
CMR Green Technologies Limited (“the Company”) as at March 31, 2025, in conjunction with our
audit of the Standalonc l'inancial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
Internal Financial Controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Company
on Audit of Internal I'inancial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (TCAT’). These responsibilides include the design, implementation and
maintenance of adequite Internal Financial Controls that were operating effectively for ensuring the
otderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its asscts, the prevention and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal Financial Controls with reference
to the Standalonc I'inancial Statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Company on Audit of Internal Financial Controls over Financial
Reporting (“the Guidance Company”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Scction 143(10) of the Act, to the extent applicable to an
audit of Internal Iinancial Controls. Those Standards and the Guidance Company require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate Internal Financial Controls with reference to Standalone Financial Statements were
established and maintained and it such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls system with reference to Standalone Financial Statements and their operating
effectiveness. Our audit of Internal Financial Controls with reference to Standalone Financial Statements
included obtaining an understanding of Internal Financial Controls with reference to Standalone
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cflcctiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
Standalone Financial Statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal Financial Controls system with reference to the Standalone
Financial Statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to the Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and faitly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation ot Standalone Financial Statements in accordance with generally accepted accounting
principles, and that reccipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
tegarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company’s asscts that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inhcrent limitations of Internal Financial Controls with reference to Standalone Financial
Statements, including the possibility of collusion or improper management ovetride of controls, material
misstatements duc to crror or fraud may occur and not be detected. Also, projections of any evaluation
of the Internal Financial Controls with reference to Standalone Financial Statements to future petiods
are subject to the risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policics or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate Internal Financial Controls system with
reference to Standalone Financial Statements and such Internal Financial Controls with reference to
Standalone Financial Starements were operating ctfectively as at Match 31, 2025, based on the criteria
for internal financial control with reference to Standalone Financial Statements established by the
Company considering the essential components of internal control stated in the Guidance Company on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India

For ASA & Associates LLP
Chartered Accountants
Firm Registration No. 009571N/N500006

Nitin Gupta
Partner
Membership No. 122490

\

UDIN: 25122499BNMNKWKNO9118

Place: New Delhi
Date: May 21, 2025



CMR Green Technologies Limited
Standalone Balance Sheet as at March 31, 2025
CIN: U00337HR2005PLC0O85675

[Amount In Rupess lacs, unless otherwise stated)

As at As at
R — March 31, 2025 March 31, 2024
Assets )
Non-current assets
Property, plant and equipment 6 14,103.70 15,052.50
Capital work in progress 6 391.81 334,63
Investment property i - -
Goodwill 8 - -
Other Intangible assets 9 246.38 171.54
Intangible assets under development 9 . -
Right-of-use assets 30 3,304.59 3,463.39
Financial assets
i. Investments 10a 89,652.25 89,569.14
ii. Loans 10b 30.39 12.88
iii. Other financial assets 10c 345.96 361.33
Noh-gurrent tax assets (net) 1,548.79 1,633.35
Other non-current assets 12 4,247.85 2,431.05
1,13,871.52 1,13,029.81
Current assets
Inventories 13 41,139.54 35,389.84
Financial assets
i. Trade receivables 14 45,870.45 37,706.95
ii. Cash and cash equivalent 15 95.66 196.76
iii. Bank balances other than (ii) above 15a 450,21 281.93
iv. Loans 10b 41.81 1,838.76
v. Other financial assets 10¢ 6,514.67 3,721.16
Other current assets 12 12,177.56 6,717.53
1,06,289.90 _85,852.93 |
Assets held for sale 45 = - 244
Total assets 2,20,161.42 1,98,885.18
Equity and liabilities
Equity
Equity share capital 16 4,381.11 4,381.11
Other equity 16(a) 14088276 1,31,386.42
Total equity 1,45,263.87 1,35,667.53
Liabilities
Non-current liabilities
Financial liabilities
i, Borrowings 17a = 179.64
ii. Lease liabilities 30 2,545.07 2,597.23
iii. Other financial liabilities 17c 6351 25.51
Deferred tax liabilities (net) 11 9,743.21 10,016.02
Provisions 18 1.020.35 560.75
13,372.14 13,379.15
Current liabilitles
Financial liabilities
i. Borrowings 17a 38,241.91 24,492 97
ii. Lease liabilities 30 552 61 614 98
iii. Trade payables 17b
-Total outstanding dues of micro enterprises and small enterprises 180.86 180.35
-Total outstanding dues of creditors other than micro enterprises and smali 13,315.50 12,779.13
enterorises
iv. Other financial liabilities 17¢ 2,082.65 2,793.32
Current tax liabilities {net}) 865.19 800.09
Provisions 18 197.42 469.45
Other liabilities 19 6,089 27 2,708.21
61,525.41 45,838.50
Total liabilities 74,497,55 63,217.65
Total Equity and liabilities 2,20,161.42 1,98,885.18

The accompanying notes are an integral part of the standalone financial statements [Note 1 to 47]

As per our report of even date

For ASA & Associates LLP

Chartered Accountants

ICAt Firm Registration Number - 009571N/N500006

fosf Chartorey e
| ™ \ Accountents | T
L .

Nitin Gupta
Partner
Membership No: 122499

Place : New Delhi
Date: 21-05-2025 Mg I ¥

For and on behalf of the Board of Directors

of CMR Green Technologies Limited

7 Managihyg Director
DIN: 00595232 )

L

DIN: 28450843

9 =

Wb

Srishti Saxena
Company Secretary Ley

ip No: A10576 LL - u
Membership No: A405 @ HARYS A

\e

ar Shimar
Chief Financial Officer

Place : Faridabad
Date: 21-05-2025



CMR Green Technologies Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2025
CIN: U00337HR2005PLC085675

(Amount in Rupees lacs, unless otherwise stated)

particul Notes For the year ended For the year ended
i ote March 31, 2025 March 31, 2024
Revenue from operations 20 4,59,476.10 4,28,045.71
Other income 21 4,333.94 3,866.03
Total income 4,63,810.04 4,31,911.74
Expenses

Cost of raw materials consumed 22 3,30,409.98 3,01,860.73
Purchase of traded goods 23a 87,557.49 96,193.95
Changes in inventories of finished goods and traded goods 23b 2,798.42 {2,420.64)
Employee benefits expenses 24 8,055.45 7,389.53
Finance costs 25 4,041.84 3,502.12
Depreciation and amortization expense 26 2,556.62 2,493.04
Other expenses 27 15,793.68 15,152.72
Total expenses 4,51,213.48 4,24,171.45
Profit before exceptional item and tax 12,596.56 7,740.29
Exceptional item 8 - 83,129.67
Profit/(loss) before tax 12,596.56 (75,389.38)
Tax expense:

- Current tax 11 3,248.27 2,188.41
- Income tax for earlier years (net) 7.22 {64.52)
- Deferred tax (credit) 11 {268.40) (324.81)
- Deferred tax adjustment for earlier years (net) - 79.09
- Deferred tax on exceptional item - (20,922.08)
Total tax expenses/(credit) 2,987.09 (19,043.91)
Profit/(loss) for the year 9,609.47 (56,345.47)
Other comprehensive income

Items that will not be reclassified to profit or loss 28

Re-measurement gain on defined benefit plan (17.54) 32.35
Income tax relating to items that will not be classified to profit or loss 4.41 (8.14)
Total other comprehensive Income/(loss) (13.13) 24.21
Total comprehensive income/(loss) for the year 9,596.34 (56,321.26)
Earnings per equity share: (nominal value per share of Rs 2 each) 29

Basic and diluted 4.39 (25.57)

The accompanying notes are an integral part of the standalone financial statements [Note 1 to 47]

As per our report of even date

For ASA & Associates LLP

Chartered Accountants

ICAI Firm Registration Number - 009571N/N500006

For and on behalf of the Board of Directors
of CMR Green Technologies Limited
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Date: 21-05-2025
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“ Chief Financial Officer
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Company Secretary
Membership No: A40576
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CMR Green Technologies Limited
Standalone statement of cash flows for the year ended March 31, 2025
CIN: UD0337HR2005PLCOB5675

(Amount in Rupees facs, unless otharwise stated)

Partlculars For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash Flow from Operating Activities
Prafit/|Loss) before tax 12,596.56 (#5,3859.38)
Adiustments for :
Depreciation and amortization expense 2,556.62 2,493.04
{Income) on account of financial guarantee {33.51) [28.50)
Exceptional item 83,129.67
Leacze modifications {45.70) {15.19)
Lot on disposal of property, plant and equipment, intangible assets 135 153.72
and devaluation of assets held for sale (net)
| Provisian for diminution in the value of Investment and loan 203.98
Profit on sale of investment praperty > (21.06)
Impairment allowance for trade receivable - credit impaired 23.55 -
Intz {income) [705.97) [1,330:97)
Rtark to market loss on currency future contracts {net) E 3.47
Eotward premium on unrealised commaodity contracts (675.41) 55.22
IMark to market gain on derivatives contracts . 17.10
Sundry balances written (back}/off - (23.13)
Interest expense 3Rl 80 3,374,508
4,984.79 88,012.34
Oparating profit before adjustments 17,581.35 12,622.96
Adjustmentss
{Incraase}/becranse in trade receivables (8,187.05) 3,531.61
|inzreasel in inventories (6,116.64) (1,144.48)
nerease)/Decr2ase in financial assets and other assets {8,504.01) 7,498.62
[lrrease) in loans {12.72) (24.09)
Increase/{Decrease) in trade payables 536.88 (5,427.41})
{Decrease)/increase in financial liabilities and other liabilities (1,130.90) 5,120 87
Increase in provisions 170.03 149.75
Change in the adjustments [23,244.40) 9,704.87
Direct taxes paid {net of refunds) (3.105.83) (1LA42.87)
Net cash generated from operating activities (A) (8,768.88) 20,484.96
Cazh flow from Investing activities
Furchase of property, plant, equipment, intangible assets including capital work in progress and (3,008.73) (1,716.02)
imtanpinle assets under development
Praceeds from sale of property, plant, equipment & assets held for sale 37.65 387.46
Procecds from sale of Investment property - 48.36
Loans given to bodies corporates {47.19) (19,192.79)
Leans repayments received from bodies corporates 1,952.79 B,283.46
Investments made in subsidiaries - (7,000.83)
frvestments in fixed deposits {168,28) {6, 726.48)
Mtaturity of fixed deposits 4223 6,746.65
Interest received 127216 L03T.60
tiet cash {used in) investing actlvitles (B) 80.62 118,132.99)
et cash flow from financing activities:
Procesdi/iRepaymants] from short term borrowings {net) 14,536.25 2,910.33
Huyvback of equity shares {3,000.00)
Tax on buyback of equity shares {319.19)
|=se payments made 3 (576.36)
Interest on lease payments Tl {261.11)
Proceeds of long term borrowings - -
Repayments of long term borrowings (966.96) {1,337.34)
Interest paid (4,100.54) 2.6
Net cash flow (used in) financing activities (C) B,587.17 [5,212.93)
Net change in cash & cash equivalents (A+B+C} (101.09) {2,860.96)
=4l and cash equivalents at the beginning of the year 196,76 3,057.72
Cash and cash equivalents at the end of the year 95.67 196.76
Cash and cash equivalents comprise of the following :
Caih on hand (Note 15) 2318 23.05
In current accounts (Note 15) 7.63 7634
Cash cradit (Hote 15) E4.85 97,37

Note:

1. The above cash flow statement has been prepared under the “Indirect Method” as stated in Ind AS 7 on Cash Flow Statement specified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 {as amended)

The accompanying notes are an integral part of the standalone financial statements [Note 1 to 47]

Az per our report al even date

For ASA & Associates LLP
Chartered Accountants

ICA1 Firm Registration Number - 009571N/N500006
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CMR Green Technologies Limited

Standalone statement of changes in equity for the year ended March 31, 2025

CIN: U0D337HR2005PLC085675

[Amount in Rupaes lacs, unless otherwise stated)

Particulars

Share capital

{No. of Shares)

Face value per
equity share (Rs.)

(Amount) (Rs. In lacs)

As at April 1, 2023 22,12,68,171 2 4,425,.36

Issue of share capital:

Change during the year on account of buyback of equity shares (22,12,682) 2 (44.25)

As at March 31, 2024 21,90,55,489 4,381.11

Change during the year - -

As at March 31, 2025 21,90,55,489 4,381.11

Particulars Other equity

Total equity
Retained earnings| Statutory reserve Capital reserve Capital Securities Total
(pursuant to Section redemption premium
45 (IC) of RBI Act, reserve
1934)
{Amount} {Amount] {Amount) {Amount} {Amount) {Amount)

As at April 01, 2023 15,668.89 84.39 91,335.77 - 83,793.56 1,90,882.61
Loss for the year {56,345.47) - - . (56,345.47}
Buyback of equity shares - - . (2,955.74) {2,955.74)
Transfer to capital redemption reserve - - - 44,25 (44.25) .
Tax on buyback of equity shares - - B {319.19) (319.19)
Other comprehensive income for the year 24.21 = . - 2421
As at March 31, 2024 {40,652.37) 84.39 91,335.77 44.25 80,474.38 1,31,286.42
Profit for the year 9,609 47 - - . . 9,609.47
Cther comprohensive incomae/(ioss) for the year {13.13) {13.13)
Total comprehensive incame for the year 9,596.35 - - - - 5,596.35
As at March 31, 2025 {31.056.03) 84.39 91,335.77 44.25 80,474.38 1,40,882.76
The accompanying notes are an integral part of the standalone financial statements [Note 1 to 47]

As per our report of even date
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Chartered Accountants
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CMR Green Technologies Limited

Notes to the standalone financial statements for the year ended March 31, 2025
CIN: U00337HR2005PLC085675

(Amount in Rupees lacs, unless otherwise stated)

1. Corporate Information

CMR Green Technologies Limited (‘the Company’) is a company domiciled and incorporated in India under the provisions
of the Companies Act applicable in India. It was incorporated on August 23, 2005 under the Companies Act, 1956.
The registered office of the Company is located at 7th Floor, Tower 2, L & T Business Park, 12/4 Delhi, Mathura
Road Faridabad, Haryana, India, 121003

The Company is engaged in the business of manufacturing and selling of aluminum-based die cast alloys and zinc alloys in
India. The Company is also engaged in the business of segregation and sale of metal scrap as a part of manufacturing
process (with a specific focus on stainless steel, brass, copper and zinc).

These Standalone financial statements were approved for issue in accordance with a resolution of the Board of Directors
of the Company in their meeting held on May 21, 2025.

2. Basis of preparation

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division Il of Schedule Il to the Companies Act, 2013, (Ind AS compliant Schedule Ill), as
applicable to the Standalone Financial Statements.

The preparation of these financial statements requires the use of certain significant accounting estimates and
judgements. It also requires the management to exercise judgement in applying the Company’s accounting policies. The
areas where estimates are significant to the financial statements, or areas involving a higher degree of judgement or
complexity, are disclosed in note 4 and 5.

These standalone financial statements have been prepared on accrual basis except for certain subsidy income and
interest on delayed payment from customers which are accounted when the right to receive subsidy from the
Government and when there is no significant uncertainty regarding the ultimate collection of the relevant subsidy and
such interest from customers (refer note 3.5 & 3.6 below) and under the historical cost convenlion except for certain
financial assets and financial liabilities which have been measured at fair value as per the requirements of the Ind AS;

a) Derivative financial instruments (refer accounting policy regarding financial instruments in Note 3.19)

b) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments in
Note 3.18)

The Standalone financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000},
except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The standalone financial statements provide comparative information in respect of the previous period.

3. Summary of material accounting policies

The accounting policies, as set out below, have been consistently applied, by the Group, to all the years presented in
the standalone financial statements except as mentioned in note 3.1 and 3.19 below:

3.1 New and amended standards and interpretations

The Ministry of Corporate Affairs (“MCA”) has carried out amendments to the following accounting standards. The
effect on adoption of following mentioned amendments had no impact on the standalone Ind AS financial statements.
The Company has not early adopted any standards or amendments that have been issued but are not yet effective.

(i) Ind AS 117: Insurance Contracts; The Ministry of corporate Affairs (MCA) notified the Ind AS 117, Insurance
Contracts, vide notification dated 12 August 2024, under the Companies (Indian Accounting Standards) Amendment
Rules, 2024, which is effective from annual reporting periods beginning on or after 1 April 2024,

(i) Amendment to Ind AS 116 Leases — Lease Liability in a Sale and Leaseback; The MCA notified the Companies
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CMR Green Technologies Limited

Notes to the standalone financial statements for the year ended March 31, 2025

CIN: U00337HR2005PLC085675

(Amount in Rupees lacs, unless otherwise stated)

(Indian Accounting Standards) Second Amendment Rules, 2024, which amend Ind AS 116, Leases, with respect to Lease
Liability in a Sale and Leaseback.

The amendment specifies the requirements that a seller-lessee uses in measuring the lease liability arising in a sale and
leaseback transaction, to ensure the seller-lessee does not recognise any amount of the gain or loss that relates to the
right of use it retains.

The amendment is effective for annual reporting periods beginning on or after 1 April 2024 and must be applied
retrospectively to sale and leaseback transactions entered into after the date of initial application of ind AS 116.

The amendment does not have a material impact on the Company’s standalone financial statements.
3.2 Current versus non-current classification

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has identified twelve months as its operating cycle for determining current and non-current
classification of assets and liabilities in the balance sheet.

3.3 Foreign currencies

The Company’s standalone financial statements are presented in INR, which is also the Company’s functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses
average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
of exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are
recognized in statement of profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognized in
OC| or profit or loss are also recognized in OCl or profit or loss, respectively).

3.4 Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

° In the principal market for the asset or liability, or

° In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the following fair value hierarchy based on the lowest level input that is significant to the fair value measurement as a
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whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 —Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value measurement, such
as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement,
such as assets held for distribution in discontinued operation.

External valuers are involved for valuation of significant assets, and significant liabilities, if any.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the
management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The management, in conjunction with the Company’s external valuers, also compares the change in the fair value of
each asset and liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

3.5 Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods before transferring them to the customer.

Sale of products

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the
customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts and rebates. The Company
collects Goods & Service Tax {GST) on behalf of the government and therefore, these are not economic benefits
flowing to the Company. Hence, these are excluded from the revenue.

Variable consideration includes trade discounts and volume rebates. The Company estimates the variable
consideration with respect to above based on an analysis of accumulated historical experience. The Company adjusts
estimate of revenue at the earlier of when the most likely amount of consideration expected to receive changes or
when the consideration becomes fixed.

Sales of services

Revenue from job work in process is recognised by reference to the stage of completion. Stage of completion is
measured by reference to job work in process at the year end and is recognized at measured value of conversion
charges. The Company collects service tax/ GST on job work on behalf of the government and, therefore, it is not an
economic benefit flowing to the Company. Hence, it is excluded from revenue.

interest income

Interest income is recorded using the effective interest rate (EIR) method. EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period,
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where appropriate, to the gross carrying amount of the financial asset.

Interest income on delayed payment from customers is recognised when there is no significant uncertainty regarding
the ultimate collection of such interest from customers.

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms.
Export incentive

Export entitlements in the form of Advance license, Duty Drawback and MEIS (Merchandise Exports from India Scheme)
are recognised in the statement of profit and loss when the right to receive credit as per the terms of the scheme is
established in respect of exports made and when there is no significant uncertainty regarding the ultimate collection of
the relevant export proceeds.

3.6 Government grant

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant
relates to an asset, it is recognised as income on a systematic basis.

Government Subsidies in respect of Halol Plant related to Industrial Promotion policy, is recognized when there is no
significant uncertainty regarding the ultimate collection of the relevant subsidy.

3.7 Income taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in other comprehensive
income or directly in equity. Management periodically evaluates positions taken in the Income tax returns with respect
to situations in which applicable tax regulations are subject to interpretations and considers whether it is probable that
a taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each
uncertain tax treatment by using either most likely method or expected value method, depending on which method
predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

b} In respect of taxable temporary differences associated with investments in subsidiaries and associates, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses, if any. Deferred tax assets are recognized to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilized, except:
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a) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss

b) In respect of deductible temporary differences associated with investments in subsidiaries and associates,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temporary differences can
be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent thatitis no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realized or the liability is settled, based on tax rates (and tax Jaws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in ‘OCl' orin
equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in
equity.

The Company offsets deferred tax assets and deferred tax fiabilities if and only if it has a legally enforceable right to
set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority.

3.8 Property, plant and equipment (‘PPE’)

An item of PPE is recognised as an asset, if and only if, it is probable that the future economic benefits associated with
the item will flow to the Company and its cost can be measured reliably.

Capital work in progress and PPE are initially recognised at cost net of accumulated depreciation, if any. The initial cost
of PPE comprises ils purchase price (including non-refundable duties and taxes and excluding any trade discounts and
rebates), and any directly attributable cost of bringing the asset to its working condition and location for its intended
use.

Subsequent to initial recognition, freehold land is carried at historical cost and other items of PPE are stated at cost less
accumulated depreciation and any impairment losses. When significant parts are required to be replaced at regular
intervals, the Company recognises such parts as separate component of assets and depreciates separately based on
their specific useful life. When an item of PPE is replaced, then its carrying amount is de-recognised from the balance
sheet and cost of the new item of PPE is recognised.

The expenditures those are incurred after the item of PPE is available for use, such as repairs and maintenance, are
charged to the statement of profit and loss in the period in which such costs are incurred. However, in situations where
such expenditure can be measured reliably, and is probable that future economic benefits associated with it will flow
to the Company, it is included in the asset’s carrying value or as a separate asset, as appropriate.

Depreciation on PPE is provided on straight line basis using the rates as specified in Part C of Schedule Ii of the
Companies Act, 2013, as set out below except for certain components of plant and machinery useful lives of which
have been taken as 8-9 years based on independent assessment of professionals undertaken by Company’s
management.
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ASSEL Useful life

Roads 5-10 years

Office and non-factory building 60 years

Factory buildings 30 years

Plant and equipment 3-25 years

Office equipment 5 years

Computers 3 years

Servers 6 years

Furniture and fixtures (including leasehold improvements) 10 years/over life of lease
Vehicles 8 years

The assets acquired pursuant to Scheme of Arrangement are being depreciated over their balance useful lives on a
straight line basis after considering the rates specified in Part C of Schedule 1l of the Companies Act 2013.

Lease hold improvements {included in furniture and fixtures) are depreciated on a straight line basis over the useful life
of asset or the unexpired lease period ranging from 2.5 to 10 years, whichever is lower.

Individual items of property, plant and equipment costing up to Rs. 10,000/- is charged to the statement of profit and
loss in the year in which it is purchased or acquired.

The identified components are depreciated separately over their useful lives; the remaining components are
depreciated over the life of principal asset.

The useful lives, residual values and depreciation method of PPE are reviewed, and adjusted appropriately, at each
reporting date. The effect of any change in the estimated useful lives, residual values and / or depreciation method are
accounted for prospectively, and accordingly the depreciation is calculated over the PPE’s remaining revised useful life.
The cost and the accumulated depreciation for PPE sold, scrapped, retired or otherwise disposed off are de-recognised
from the balance sheet and the resulting gains / (losses) are included in the statement of profit and loss within other
expenses / other income.

Transition to Ind AS

On transition to Ind AS, the Company had elected to continue with the carrying value of all its property, plant and
equipment recognised at April 01, 2020 measured as per the previous GAAP and use that carrying value as the deemed
cost of the property, plant and equipment and capital work-in-progress. The cost of capital work-in-progress is
presented separately in the balance sheet.

3.9 Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition
criteria are met. When significant parts of the investment property are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are
recognised in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes.

3.10 Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Software is

capitalized at the amounts paid to acquire the respective license for use and is amortised over the period of license not
exceeding six years from the date when the asset is available for use.

The amortisation expense on intangible assets is recognised in the statement of profit and loss on straight line basis
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over the estimated useful lives of intangible assets from the date they are available for use. The amortisation period
and the amortisation method for an intangible asset with a finite useful life are reviewed at each balance sheet date. If
expected useful life is significant different from previous assessment, the change in useful life is made on a prospective
basis.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the
asset is derecognised.

Transition to Ind AS

On transition to Ind AS, the Company had elected to continue with the carrying value of all its intangible assets
recognised at April 01, 2020 measured as per the previous GAAP and use that carrying value as the deemed cost of
intangible assets including goodwill (Refer Note 8 & 9).

3.11 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the interest costs.

3.12 Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’'s (CGU) fair
value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or Company of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied
to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most
recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining
growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country or countries in which the entity
operates, or for the market in which the asset is used. Impairment losses, if any, are recognized in Statement of Profit
and Loss as a component of depreciation and amortisation expense.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited to the
extent the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation or amortisation, had no impairment loss been recognised for the
asset in prior years. Such reversal is recognized in the statement of profit and loss when the asset is carried at the
revalued amount, in which case the reverse is treated as a revaluation increase.
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3.13 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right of use assets:

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date
less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets, as follows:

Particulars | Life in years

Offices 1.33 to 9.00 years
_Factory land and building 3.17 t0 9.00 years

Guest Houses/Residential Building 6.00 to 7.00 years
| Leasehold Land 90 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies 3.12 on Impairment of non-
financial assets.

ii) Lease liabilities

At the commencement date of the lease or date of transition to Ind AS, whichever is earlier, the Company recognises
lease liabilities measured at the present value of lease payments to be made over the |ease term. The ease payments
are fixed payments.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments {e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

The Company’s lease liabilities are disclosed separately in the balance sheet (See Note 30).

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases except in case of lease
contracts with related parties since there exist economic incentive for the Company to continue using the leased
premises for a period longer than the 11 months and considering the contract is with the related parties, it does not
foresee non-renewal of the lease term for future periods, thus basis the substance and economics of the
arrangements, management believes that under ind AS 116, the lease terms in the arrangements with related parties
have been determined considering the period for which management has an economic incentive to use the leased
asset (i.e. reasonable certain to use the asset for the said period of economic incentive). Such assessment of
incremental period is based on management assessment of various factors including the remaining useful life of the
asset as on the date of transition. The management has assessed period of arrangements with related parties as 5to 6
years as at April 01, 2020. Lease payments on short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.
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Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of
the relevant lease. Contingent rents are recognised as revenue in the period in which they are earned.

3.14 Inventories

Inventories are valued at the lower of cost and net realisable value in accordance with Ind AS 2 — Inventories

Raw materials, traded goods and stores and spares are valued at lower of cost and net realizable value. However,
materials and other items held for use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. Cost of raw materials and traded
goods is determined on the basis of weighted average basis. However, inventory pertaining to stores & spares are
valued at cost.

During the year, the Company changed its inventory cost formula for raw material and traded goods from FIFO to
weighted average method to provide more reliable and relevant information. The change has been accounted for in
accordance with Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors, and its impact is not
material, therefore has not been accounted in the financial statements of current year.

Finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and direct labour and
a proportion of manufacturing overheads based on normal operating capacity. Cost is determined on a weighted
average basis.

Inventories qualifying as hedged items in a fair value hedge relationship are adjusted for the hedging gain or loss on
hedged item in accordance with Ind AS 109 — Financial Instruments.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

3.15 Provisions

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation in accordance with Ind AS 37 — Provisions, Contingent
Liabilities and Contingent Assets..

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the Statement of Profit and Loss, net of any reimbursement, although the
provision and the related reimbursement asset are presented separately in the financial statements..

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost in the Statement of Profit and Loss.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed and
the reversal is recognised in the Statement of Profit and Loss in the same line item where the original provision was
recorded.

3.16 Contingent Liabilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed in the financial statements only when an inflow of economic benefits is probable.
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3.17 Employee benefits

The Company’s employee benefits mainly include wages, salaries, bonuses, contribution to plans, defined benefit plans
and compensated absences. The employee benefits are recognised in the year in which the associated services are
rendered by the Company’s employees.

Defined contribution plans — Provident fund

i. Provident fund

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and has no obligation to pay any further amounts. The Company makes specified monthly
contributions towards provident fund which are defined contribution plans. The Company has no obligation, other
than the contribution payable to the funds. The Company recognises contribution payable to the fund scheme in the
statement of profit and loss, when an employee renders the related service. If the contribution payable to the scheme
for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the
scheme is recognised as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date, then excess is recognised as an asset
to the extent that the prepayment will lead to, for example, a reduction in future payment or a cash refund.

ii. Defined benefit plans — Gratuity

The Company's gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of defined
benefit plan is calculated by estimating the amount of future benefit that employees have earned in return for their
service in the current and prior periods; this benefit is discounted to determine its present value. Any unrecognised
past service costs and the fair value of any plan assets are deducted. The calculation of the Company’s obligation
under this plan is performed annually by a qualified actuary using the projected unit credit method.

Re-measurements comprising of actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through
other comprehensive income in the period in which they occur. Re-measurements are not reclassified to profit or loss
in subsequent periods.

All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit
expenses. Gains or losses on the curtailment or settlement of any defined benefit plan are recognised when the
curtailment or settlement occurs. Curtailment gains and losses are accounted for as past service costs.

iii. Other employee benefits

The employees can carry forward a portion of the unutilized accrued compensated absences and utilise it in future
service periods or receive cash compensation during termination of employment.

Compensated absence, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as
a result of the unused entitlement that has accumulated at the reporting date. The Company treats compensated
absences expected to be carried forward beyond twelve months, as long-term employee benefit for measurement
purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the statement of profit and loss.

The Company presents the leave liability as a current liability in the balance sheet, to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

o 5k o)
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3.18 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Initial recognition

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCl), and fair value through profit or loss.

In order for a financial asset to be classified and measured at amortised cost or fair value through OC|, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that
are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or loss. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Subsequent measurement

i. Financial assets carried at amortized cost (debt instrument)

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal outstanding. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the profit or loss.

ii. Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair value through profit or loss.

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method or at fair value
through profit or loss. Financial liabilities at fair value through profit or loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through profit or loss if the criteria under ind
AS 109 are satisfied. All other financial liabilities are subsequently measured at amortised cost

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

a) Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a fiability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability
is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109
and the amount recognised less cumulative amortization.

b) Borrowings

On initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognized as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
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Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under IND AS 109. A financial
liability (or a part of the financial liability} is derecognized from the Company’s balance sheet when the obligation
specified in the contract is discharged or cancelled or expired.

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that
are based on market conditions and risks existing at each reporting date. The methods used to determine fair value
include discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair
value result in general approximation of value, and such value may never actually be realized.

For all other financial instruments the carrying amounts approximate fair value due to the short maturity of those
instruments.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FVTOCI, trade receivables and other contractual rights to receive cash or other
financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the
original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired
financial assets). The Company estimates cash flows by considering all contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures the
loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month
expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash shortfalls that
will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months.

For trade receivables, the Company follows "simplified approach for recognition of impairment loss. The application of
simplified approach does not require the Company to track changes in credit risk.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has
used a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking
information.

3.19 Derivatives and hedge accounting

The Company uses derivative financial instruments such as forward exchange contracts, forward commodity contracts
and currency future contracts to hedge risks associated with foreign currency fluctuations and commodity price risks.
The Company also holds commodity future contracts to mitigate the risk of changes in price of commodity.
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Derivatives not designated as hedging instruments

This category has derivative assets or liabilities which are not designated as hedges.

Although the Company believes that these derivatives constitute hedges from an economic perspective, they may not
qualify for hedge accounting under Ind AS 109. Any derivative that is either not designated a hedge, or is so designated
but is ineffective, is recognized on balance sheet and measured initially at fair value. Subsequent to initial recognition,
derivatives are re-measured at fair value, with changes in fair value being recognized in the statement of profit and
loss. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair
value is negative.

Hedge accounting

The Company designates forward commodity contracts under fair value hedges to hedge the exposure to changes in
prices of the commodities for its unrecognized firm commitment and existing inventory.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to
which the Company wishes to apply hedge accounting and the risk management objective and strategy for undertaking
the hedge. The effectiveness of hedge instruments is assessed and measured at inception and on an ongoing basis.

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged, and how the Company will assess whether the hedging relationship meets the hedge effectiveness
requirements (including the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined).

Hedges that meet the hedge effectiveness criteria, the change in the fair value of hedging instrument and the hedge
item is recognised in the statement of profit and loss. When an unrecognised firm commitment is designated as a
hedged item, the subsequent cumulative change in the fair value of the firm commitment attributable to the hedged
risk is recognised as an asset or liability with a corresponding gain or loss recognised in profit or loss.

3.20 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

3.21 Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Chief Operating decision maker reviews business performance at an overall Company level as one
segment "Aluminium ingots and zinc ingots”.

3.22 Earning per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that
they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The
weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue and
buy back.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the year, are adjusted
for the effects of all dilutive potential equity shares
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4. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognised in the standalone financial statements:

a) Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor, land access and other claims. By their nature, contingencies will be resolved only when one
or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgments and the use of estimates regarding the outcome
of future events.

b) Revenue recognition and presentation

The Company assesses its revenue arrangements against specific criteria, i.e. whether it has exposure to the significant
risks and rewards associated with the sale of goods or the rendering of services, in order to determine if it is acting as a
principal or as an agent. The Company has concluded that they are operating on a principal to principal basis in all its
revenue arrangements.

(i) In case of sales of products under provisional rate basis, the differential amount between final rate and
provisional rate is accounted for once the rates are finalised.

(i) Subsidy and interest income on delayed payment from customers is accounted for when right to receive credit
as per the terms of Scheme is established in respect of subsidy from the Government and when there is no
significant uncertainty regarding the ultimate collection of the relevant subsidy and such interest from
customers.

5. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.
A change in an accounting estimate is recognised prospectively by including it in profit or loss in:

e the period of the change, if the change affects that period only, or

e the period of the change and future periods, if the change affects both.

A change in an accounting estimate arises from new information or new developments and is not a correction of an
error. An accounting estimate is a monetary amount that is subject to measurement uncertainty. In using estimation
techniques, the Company uses assumptions and inputs that reflect the best available information.

a) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
The cash flows are derived from the budget for the next five years and do not include restructuring activities that the
Company is not yet committed to or significant future investments that will enhance the asset’s performance of the
CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant
to goodwill and other intangibles with indefinite useful lives recognised by the Company.

s
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b) Defined benefit plans (gratuity benefits)

The present value of the gratuity is determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables
for the specific countries. Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates for the respective countries.

c) Allowance for uncollectible trade receivables

Trade receivables generally do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts. Individual trade receivables are written off when management deems
them not to be collectible.

d) Property, plant and equipment and investment Property

Refer note 3.8 & 3.9 for the estimated useful life of property, plant and equipment and investment property. The
carrying value of property, plant and equipment and investment property has been disclosed in note 6 & 7.

e) Intangible assets

Refer note 3.10 for the estimated useful life of intangible assets. The carrying value of intangible assets has been
disclosed in note 9.

f) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility.

Changes in assumptions about these factors could affect the reported fair value of financial instruments.

g) Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to
borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the
right-of-use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to
pay’, which requires estimation when no observable rates are available or when they need to be adjusted to reflect the
terms and conditions of the lease. The Company estimates the IBR using observable inputs (such as market interest
rates) when available.

h) Leases - Estimating the period of lease contracts with related parties

In case of lease contracts with related parties, there exists economic incentive for the Company to continue using the
leased premises for a period longer than the 11 months. The period of expected lease in these cases is a matter of
estimation by the management. The estimate of lease period impacts the recognition of ROU asset, lease liability and
its impact of statement of profit and loss. The lease terms in the arrangements with related parties have been
determined considering the period for which management has an economic incentive to use the leased asset (i.e.
reasonably certain to use the asset for the said period of economic incentive). Such assessment of incremental period
is based on management assessment of various factors including the remaining useful life of the asset as on the date of

transition. The management has assessed period of arrangements with related parties as 5 to 6 years as at April 01,
2020.
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i) Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to
terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate
the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal
or termination. After the commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate.

j) Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the
amount and timing of future taxable income.

Given the wide range of business relationships and the long term nature and complexity of existing contractual
agreements, differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such
as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the
responsible tax authority. Such differences of interpretation may arise on a wide variety of issues depending on the
conditions prevailing in the respective domicile of the companies. Refer Note 11 Recognition of deferred tax assets:
availability of future taxable profit against which tax losses carried forward can be used.
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7. Investment property

Particulars Building

Gross Block

As at April 01, 2023 3224
Addition during the year

Deletlon during the year 32.24
As at March 31, 2024 -
Additien during the year -
Deletion during the year* =
As at March 31, 2025 =
Accumulated Depreciation

As at April 01, 2023 4.47
Charjge for the year 0.47
Deletion during the year* 4.94
As at March 31, 2024 -
Charge for the year =
Delation during the year* -
As at March 31, 2025 -

Net Block

As at Mareh 31, 2024

As at March 31, 2025

Information regarding income and expenditure of Investment property

For the year ended
March 31, 2025

For the year
ended March

31, 2024
Rental income derived from investment properties 2.77
Direct operating expenses those did not generate rental income - 332
Less: Depreciation 0.47
Prafit arlsing from investment bropartles before Indirect expenses - [1.UZ]|

*The Company has sold its investment property during the previous year,
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CMR Green Technologies Limited

Notes to the standalone financial statements as at March 31, 2025
CIN: U00337HR2005PLC085675

{Amount in Rupees lacs, unless otherwise stated)

10. Financial Assets
10(a). Investments

Investment in Joint Venture (unquoted Equity shares)
CMR - Chiho Recycling Technologies Private Limited (acquired at fair value, carried at deemed cost)s
- 36,56,750 {March 31, 2024: 36,56,750) equity shares of Rs 10/- each (fully paid up)

Nikkei CMR Aluminium India Private Limited (carried at deemed cost)

- 1,17,00,000 {March 31, 2024: 1,17,00,000) equity shares of Rs 10/- each {fully paid up)
- Equity portion of corporate guarantsss

CMR - Chiha Industries India Private Limited (carried at deemed cost)®

-72,00,000 (March 31, 2024: 72,00,000) equity shares of Rs 10/- each (fully paid up)

- Equity portion of corporate guarantees

Total (A)

Investment in subsidiaries {unquoted Equity shares})

CMR Nikkei India Private Limited {acquired at fair value, carried at deemed cost)

- 6,14,00,000 (March 31, 2024: 6,14,00,000) equity shares of Rs.10/- each (fully paid up)
- Equity portion of corporate guarantees

CMR- Toyatsu Aluminium India Private Limited (acquired at fair value, carried at deemed cost)
-6,75,50,000 (March 31, 2024: £,75,50,000) equity shares of Rs.10/- each (fully paid up)
- Equity portion of corporate fuaranteas

CMR Aluminium Private Limited {at deemed cost) ‘

- 2,4%,99,999 (March 31, 2024: 2,19,99,999) equity shares of Rs.10/- each
- Equity portion of corporate Ruarantens

CMR Welfare Foundation (acquired at fair value, carried at deemed cost)
- 9,000 (March 31, 2024: 9,000) equity shares of Rs.10/- each (fully paid up)

CMR-Kataria Recycling Private Limited {at deemed cost} !

-1,36,004 (March 31, 2024: 10,34,790) equity shares of Rs.10/- each (fully paid up}
- Equity portion of corporate guarantees

Provision for diminution in value of Investment !

CMR ECO Aluminium Private Limited (at deemed cost) *

-10,00K1 {viarch 31, 2024: 10,600) equity shares of Rs.10/- each (fully paid up)
- Equity portian of corparate guarantags

CMR Green LLC®
-1000 shares (March 31, 2024: 1000) eauity shares of 1 USD each {fully paid up)
- Equity portion of corporate BUBrINtens

Ir ent in subsidiaries (unqg ed Preference shares)

CMR ECO Aluminium Private Limited (at fair value through profit and loss) ®
-25,645 (March 31, 2024; 25,645) 0.01% optionally convertible redesmatle preference shares of Rs.10/- each (fully paid up)

Fair valuation through FvTPL

CMR Aluminium Private Limited (at fair value through profit and loss)*
-44,27,880 (March 31, 2024: 44,27,880) 0.01% nitionally convertible redeemable preference shares of Rs.10/- each

Fair valuation through FVTPL

Total (B)

Total (A+B)

Investment in equity instruments others {unquoted)
At fair value through profit or loss

Others

38,996 (March 31, 2024: 38,996} equity shares 2

Aggregate amount of unguoted investments

As at March 31, 2025

As at March 31, 2024

370.00 370.00
1,170.00 1,170.00
3.51 117
720.00 720.00
45.00 45.00
2,308.51 2,306.17
28,995.00 28,995.00
74.50 74.50
31,484.80 31,484.80
157.44 148.09
2,500.00 2,500.00
42.16 25.65
0.90 0.90
13.60 103.48
127
{90.98)
1.00 1.00
36.91 17.83
0.83 0.83
14,000.00 14,000.00
19,00
10,000.00 10,000.00
17.00
87,343.14 87,262.37
89,651.65 89,568.54
0.60 0.60
0.50 0.60
89,652.25 89,569.14
89,652.25 89,569.14

1.1n FY 24-25, CMR Kataria Private Limited has issued 24,30,007 equity shares on June 11, 2024 by conversion of loan amounting to Rs. 243.00 lacs (including loan of Rs. 207.96 lacs
and interest of Rs. 10.92 lacs as at March 31, 2024). Further, the Company has entered into an agreement dated July 01, 2024 and sold 33,28,793 equity shares at a total value of Rs,

130 lacs.

Accordingly, the Company has recorded a provision for diminution in the value of such investments by Rs. 90.98 lacs and provision for irrecoverable loan of Rs. 113.00 lacs Also, refer

note 10(b).

2. Theze investments arn |n lsted companies, However, the quoted price of the shares of these companies are not availabie as the

investment: have been considerad as unquoted Investrmente

y are not being traded. Accordingly, these

Investments acquired BUrsuant tothe Schoms of Arrangament in the equity shares of listed companies of Rs. 0.60 lac is pending to be transferred in name of the Company.

SA ///“_“-.\




CMR Green Technologies Limited
Notes to the standalone financial statements as at March 31, 2025
CIN: U00337HR2005PLCO85675

{Amount in Rupees lacs, unless otherwise stated}

3.In FY 23-24, the Company has made Investmiants of Re. 14,000 facs In 0,01% eptionally convartible redesmable prefarince shiras of CMR ECO Aluminium Private Limited by way of
fonversion of loan/advances and subseription to rights issue of aptionally convertible redesmable preferenca shares at pramiun in the following manner:

-18.603 0.01% optionally convertitile redesmable preferance shares of CMiR ECO Aluminium Private Limited wers ssued and dllotted to the Company, through conversion of
unsecured loan/ advances of Rs. 10,000 lacs in thres tranches The canversion of shares was made ot premium,

- 7.002.0.01% aptionally eonvertible redeemable preference shares of Rs. 10 each (fully paid up) of Rs. 4,000.00 lacs were issued and alloted by way of rights issue,

Date of Issue No. of preference shares | Face Value | Premium Total
06-Apr-23 10,216 10 52,848 5,400
07-Now-23 4,866 10 53,422 2,600 |
24-Jan-24 3,521 in 56,792 2,000
26-Mar-24 7,042 10 56,792 4,000

25,645 14,000

4. IN FY 23-24, the Company has made a investment of Rs. 10,000 lacs in 0.01% optionally convartible redesmable preference shares in CMR Aluminium Private Limited by way of
conversion of Inan/advances and subseription to rights issue of optionally convertibli redesmable praference shares at premium in the following manner:-

-31.51,285 0.01% aptionally convertible redeemabla preference shares of CMR Aluminium Private Limited ware Issued and allotted to the Company, through conversion of unsecured
loan/ advances of Ru. 7,000 lacs in thres tranches vide their Board Resolution dated 03rd April, 2023, 03rd July, 2023 and 03rd CGerober, 2023 respectively. The conversion of shares
was made at premium.

-12,76,595 0.01% optionally convertible redeemable preference shares of Rs. 10 each {fully paid up) of Rs. 3,000 were issued and alloted by way of rights issue,

Date of Issue No. of preference shares —'?ce Value| Premium Total Type of shares
06-Apr-23 9,13,242 10 209 2,000 | 0.01% apticnally convertible redesmable preference sharas
06-tul-23 11,411,552 10 209 2,500 | 0.01% optlonaily convertible redeemable preference sharas
06-Qct-23 10,965,491 10 218 2,500 | 0.01% optionally cenvertible redeamabls preferance shares
22-Mar-24 12,76,595 10 225 3,000 | 0.01% optionally convertible redeemable preference shares
44,27,880 | 10,000

5. During the year 2023-24, the Company has made investment of Rs. 0.83 lac in 1000 equity shares of $ 1 each in CMR Green LLC making it as a 100% subsidiary of the Company.

B.During the year 2021-2072, the Joint venturs company's aperations stopped entirely. All inventorles were sold, and the plant & machinery were dismantled, aut of which, some
assets disposed to group entities to one of the shareholder groups, 1h accardance with the applicable provisions of the Companies Act, 2013, the Memeorandum and Articies of
Assolation af the foint venture company, and the doint Venture Agreement batwaen CVR Green Technologies Limited and Chiho Enviranmental Globsl Holdings Limited, the Baard of
Directors of the joint venture company approved a circular resolution dated June 29, 2022. This resolition stated that due to the discontinuation of the joint venture company's
business operatinns as of March 31, 3022, and the period subsequent to March 31, 2022, the Joint venture company has stonpad its husiness eperations. Consequently, the finanrial
statements of the joint venture tompany should be prepared on the basic that itIs'not a golng concam entity.

Furthermare, the Boapd ¢ d to [hithite the valuntary liguidation of the |oint venture company in accordance with the insolvency and Bankruptey Code. The appointment of an

assessor, liquidator, resolution professional, or interim reselutian professional will be muguslly agreed upon by CMR Green Technologies Limited and Chiho Environmental Global
Holdings Limited.

Additionally, during beard meetings held on Dacumbar 13, 2021, and Decemnber 22, 2021, the Board ristad & clsim Flsed by th CIMit Green Technologies Limited s shareholdar froup
apainst Chiks Environmental Giabal Holdings Limited's sharshalder Braup amounting to USD 81 million {equivalent to INR B6,598.20 lacs), relating to varlaus operational matters,
Chiho Enviranmental Global Holdings Limitad affilinte entities have also riised a claim of approximately USD 1.3 rmiltion for materials supplied td the jnitt venturs company, These
unresolved disputes Have contributed to tha prelanged inactivity and deadlock I the Ioint venture's operations

In view of the shave asessmunt by the joint venture company’s Board of Directors, It was concluded that the use of the going concern basis of accounting in the preparation of the
financial statamuents 5 inappropriate, Therefore, the linaricial statements of the jeint venture company are not prepared on going concern basis.




CMR Green Technologies Limited

Notes to the standalone financial statements as at March 31, 2025
CIN: U00337HR2005PLCO85675

(Amount in Rupees |acs, unless otherwise stated)

10(b} Loans (at amortised cost)

Unsecured, considered good

Non-current

Current

As at March 31, 2025 As at March 31, 2024

As at March 31, 2025 As at March 31, 2024

Loans to related parties (Refer note 32) - 1,905.59
Provision for irrecoverable loan balance* = = (113.00)
1,792.59
Loans to employees
- Others 30.39 12.88 41.81 46.17
Total 30.39 12.88 41.81 1,B38.76
Type of Borrower As at March 31, 2025 As at March 31, 2024

% of total Loans and
Advances in the nature

Amount of [oan or
advance in the nature of

% of total Loans and
Advances in the nature

Amount of loan or
advance in the nature of

loan outstanding of loans loan outstanding of loans
Loan to Related parties - 1,792.59 96.81%
Total = - 1,792.59 96.81%
10{c). Other Financial assets MNon-current Current

Unsecured, considered good

(I) Derivative instruments at fair value through profit or loss
Mark to market gain on commodity futures

Mark to market gain on currency futures

(i} Other Financial assets at amortised cost

Security deposits

Deposits with bank having maturity for more than 12 months {Note 15)
Interest recoverable from related parties (Refer note 32)

Interest accrued on fixed deposits and others

Quality claims recoverable

Insurance claims recoverable

Corporate guarantee commission receivable

Subsidy receivable from government authorities

Receivable from subsidiary companies on account of outstanding derivative
contracts {Refer note 32)

Receivables from Joint Venture Partner on account of expenses recoverable

Advance/Margin money against derivatives**
Others#

Total

As at March 31, 2025 As at March 31, 2024

As at March 31, 2025 As at March 31, 2024

- 1,266.59 309.48
] - 1,266.59 309.48
340.12 316.19 30.55 28.67
1.41 43.63 - -
] 5 . 678.11
4.43 151 35.87 27.18
N - 127.90 424,98
- 1,800.00 -0.00
- - 107.36 125.78
- E 6.96 6.96
- - 481.42

. E 216.90 -
2,886.54 1,616.24
- - 36.00 22.33
345.96 361.33 5,248.08 3.411.68
345.96 361.33 6,514.67 3,721.16

* In FY 24-25, CMR Kataria Private Limited has issued 24,30,007 equity shares on June 11, 2024 by conversion of loan amounting to Rs. 243.00 lacs {including loan of Rs. 207.96 Iacs and interest
of Rs. 10.92 lacs as at March 31, 2024). Further, the Company has entered into an agreement dated July 01, 2024 and sold 33,28,793 equity shares at a total value of Rs. 130 lacs

Accordingly, the Company has recorded a provision for diminution in the value of such investments by Rs. 90 .98 lacs and provision for irrecoverable loan of Rs. 113.00 lacs

** Represents margin money against derivatives {commaodity future contracts) taken for hedging of commodity price risk.
H#includes Rs. 2.71 lacs {March 31, 2024 : Rs. 15.82 lacs) recoverable from a related party (refer note 32)

Note:-

Entire loans and other financial assets of the Company have been hypothecated/mortgaged to secure borrowings of the Company (refer note 17).




CMR Green Technologies Limited

Notes to the dal financial for the year ended March 31, 2025
CIN: U00337HR2005PLCOB5675

{Amount in Rupees lacs, unless otherwlse stated)

11. Income Tax

The major component of Income tax expense for the year ended March 31, 2025 and March 31, 2024:

Statement of profit and loss:
Profit or loss section

Current income tax:

Current income tax charge

Income tax for earlier years (net)

Deferred tax:

Relating to origination and reversal of temporary differences for current year
Exceptional deferred tax charge on goodwill

Relating to origination and reversal of temporary differences for earlier years
Deferred tax on exceptional item

Income tax expense reported in the statement of profit or loss

Other Comprehensive Income (OCl} section

For the year ended March

For the year ended

31,2025 March 31, 2024
3,248.27 2,188.41

722 (64.52)

(268.40) (324.81)
79.09

{20,922.08)

2,987.09 (19,043.91)

For the year ended March

For the year ended

31, 2025 March 31, 2024
Deferred tax on net (gains) on measurement of defined benefit plans 441 (8.14)
Income tax charged to OCI 441 (8.14)
Reconclliation of tax exp and the ing profit iplied by India’s d ic tax rate for 31 March 2024 and 31 March 2025:

Accounting profit before tax from continuing operations

Profit/(loss) before tax from a discontinued operation

Profit/(loss) before income tax {including OCI)

Computed tax expense at the rate of 25.168% {31 March 2024: 25.168%)

Non-d tible /{Non taxable income) for tax purposes:

Financial guarantee income

Impact on change on indexed cost of acquisition on fair valuation gain of land and investments in
subsidiaries

Effect of expenditure/Income not

under Income Tax Act, 1961
Effect of deductions allowable under Income Tax Act, 1961

Income tax for earlier years

Others

At the effective income tax rate

Income tax expense reported In the statement of profit and loss

Deferred tax:
Deferred tax relates to the following:

Deferred tax Liabllities:-

Far the year ended March

For the year ended

31, 2025 March 31, 2024
12,596.56 (75,389.38)
12,596.56 (75,389.38)

3,170.24 (18,974.00)
(8.43) (7.17)
(189.23) (214.46)
17.64 140.29
(12.40) (3.55)
722 14.56
2.04 042
2,987.09 {19,043.91}
2,987.09 (19,043.91)

Balance sheet

Statement of profit and loss and OCl

As at March 31, 2025

As at March 31, 2024

Far the year ended
March 31, 2025

For the year ended
March 31, 2024

Impact of difference between tax depreciation and depreciation/ amortization charged far the financial 614 52 70136 (86.84) {81.04)
reporting

On Goodwill pursuant to a Scheme of Arrangement* . {20,922.07)
On fair valuation of investments 9,446.58 9,628.05 (181.46) {205 65)
On Right of use Assets 684,05 72197 {37.93) 352.78
On unrealised portion of forward premium on derivative contracts# . (9.58)
On deferred government grant related to EPCG 267 267 1.26
On items allowed under Section 43(b) of Income Tax Act, 1961 79.09 79.09 79.09
Others 957 957

Deferred tax Assets:-

Provision for Gratuity, Leave encashment and Bonus {316.17) {268.97) (47.21) {29.55)
On Lease liabilities {779.62) {808.45) 2882 {369.60)
On unrealised portion of forward premium on derivative contractsé 30,38 4.32) 34,70 4,32)
Non deduction of TDS 1194
Expenses allowable under Section 35 DD of the Income Tax Act, 1961 (27.86) (44,95) 17.09 17.09
Closing balance of deferred tax liabilities (net) 9,743.21 10,016.02 (272.82) (21,159.65)

* Since the amount of goodwill has been fully impaired, the Company has reversed deferred tax liability which was recognised on the amount of goodwill. Also, refer note 8
The Company is evaluating the impact of amendments praposed through Finance bill 2024, dated July 23, 2024 and the impact thereof, if any, shall be considered once the same is enacted

# Deferred tax asset on firm commitment, inventory and derivative asset/liability has been disclosed on net basis

Reconciliation of deferred tax liabilitles/{assets) (net):

Opening balance

Tax (income) during the year recognised in profit or loss
Deferred tax on exceptional item

Tax expense during the year recognised in OCI

Closing balance of deferred tax liabllities {net)

For the year ended March

For the year ended

31,2025 March 31, 2024
10,016.02 31,175.68
(268.40) (245.72)

s (20,922 08)

(a.41) 8,14

9,743.21 10,016.02




CMR Green Technologies Limited
Notes to the dalone fii
CIN: UD0337HR2005PLCO85675

{Amount in Rupees lacs, unless otherwlise stated)

12. Other assets

Unsecured and considered good except otherwise stated
Capital advances

Less: impairment allowance for capital advances which have
significant increase in credit Risk

Prepaid expenses

Balance with statutory/ government authorities
MEIS Licenses in hand

Export incentives receivable

Contract Assets - unbilled revenue

Firm commitment for purchase of inventory of raw materials
(Refer note 43)

Advance to emplovees against expenses

- to related parties (Refer note 32)

- to Others

Advance to suppliers

- to related parties (Refer note 32)

- to Others

Total

Note:-

for the year ended March 31, 2025

Man-current Current
As 3t March 31, 2025 Asat March 31, 2024 As at March 31, 2025 As 3t March 31, 2024
1,968.57 126.15
(4.24) (4.24)
1,964.33 12191
3159 29.04 29651 99.72
2,251.72 2,280.10 2,156.27 2,080.45
182 3.06
. 0.22
2,077.56 438.66
5B.63
10.51
5,415.00
= - 2,230.39 _4026.28
4. 247.65 2,A31.05 12,177.56 E,717.53

Entire other assets of the Company have been hypothecated/mortgaged to secure borrowings of the Company {refer note 17)

13. Inventories (at lower of cost and net reallsable value)

Raw materials

{Including Rs. 19,017.06 Lacs {March 31, 2024: Rs. 9,535.49 Lacs)
in transit) §

Traded goods {Including Rs 129.40 Lacs (March 31, 2024:
Rs.3.248 03 lacs}in transit} #

Finished goods

{Including Rs. 910.19 lacs (March 31, 2024: Rs. 1860 lacs) in
transit)

Stores and spares

Total

Note:-

As at March 31, 2025

As at March 31, 2024

36,530,43 27,961.40
129,40 3,248.03
3,722.23 3,402.02
757.48 778.39
41,139.54 35,389,584

All type of stocks lying in the Company's factories, godowns, elsewhere (including GIT) have been hypothecated/mortgaged to secure borrowings of the Company (refer note 17)

# Fair value hedges are mainly used to hedge the exposure to change in fair value of commodity price risks. The fair value adjustment remains part of the carrying value of inventory and taken

to profit and loss when the inventory is either sold or consumed

The Company has extended fair value hedge accounting on ils inventory which forms part of raw material during the year, refer Note 43
During the ycar ended 31 March 2025, the Company changed its inventory cost formula from FIFO to the moving weighted average cost method. As a result of this change, there is no

significant financial impact

14. Trade receivables (at amortised cost)
Unsecured and considered good

Receivables from related parties (Refer note 32)

Receivables lrom nthers
Less: Impairment allowance for trade receivables-credit impaired

Notes:-

1, For terms and conditions relaling to related party receivables, refer Note 32

As at March 31, 2025

As at March 31, 2024

13107 8170
45,762.93 37,625.25
(23 55) .
45,870.45 37,706.95

2.The Company charges interest on overdue trade receivables and are generally on terms of O to 90 days for customers other than related parties. In case of related parties, the Company

charges interest from day one.

3. Entire trade receivables of the Company have been hypothecated/mortgaged to secure borrowings of the Company (refer note 17)
4 Trade receivables include bill discounting and supply chain financing aggregating to Rs Nil lacs (March 31, 2024: Rs 823,36 lacs) The amount of Rs. 349 19 lacs is disputed, refer note 17 for

details

Movement of impairment allowances
Particulars

ot the beginning of the year

Additian doring thevear

Utilisation/reversal of provision during the year
Balance as at the end of the year

frade receivables Ageing Scheduje:

As at March 31, 2025

(23,55}

As at March 31, 2024

{23.55)

Current but not

As at March 31, 2025 Current but not Quistanding for following periods fram due date of payment

Particulars due Leas than & Meonths 6 months - 1 year 1-2 years 2-3 years | MD:‘:::" e ITotaI
Undisputed Trade Rececivables — considered good 37,988 45 7,137.48 179,53 123.94 46460  45,894.00
Undisputed Trade Receivables — which have significant increase in - . -

Undisputed Tradc receivable — credit impaired (23 55} (23.55)
Disputed Trade receivables - considered good :
Disputed Trade receivables — which have significant increase in

Disputed Trade receivables — credit impaired - - - - - .
Total 37,088.45 _N 179.53 121,94 - 441.05  45570.45
As at March 31, 2024 [+] far foll

oeriods from due date of pavment
T

Partlculars due Less than 6 Months 6 months -1 year 1-2 years 2-3 years Mn:eg:t:n : Total
Undisputed Trade Receivables — considered good 24,607.24 10,095.54 2,604.17 50.81 37,357.76
Undisputed Trade Receivables - which have significant increase in

Undisputed Trade receivable — credit impaired - E - -
Disputed Trade receivables - cansidered good - 252.56 96,63 349,19
| Disputed Trade receivables — which have significant increase in .
Disputed Trade receivables — credit impaired s - . - - . 2
Total 24,607.24 10,085.54 260417 50.51 252.56 9663 37,706.85
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15. Cash and cash equivalents

{i) Cash and cash equivalents

Cash on hand
Balances with banks:
- Current accounts
- Cash credit accounts
Total

(i} Deposits with banks

Deposits with original maturity of more than 3 months and less than 12 months*
Deposits with remaining maturity of more than 12 months*

Less 1 Disclosed under
Other bank balances {Note 153}
Other non financial assets (Note 10¢)

15a Other bank balances

Deposits with banks Original maturity more than 3 months but less than 12 months

As at March 31, 2025 As at March 31, 2024

23.18 23.05
7.63 76.34
64.85 97.37
95.66 196.76
450.21 281.93
141 43.63
451.62 325.56
450,21 281.93
141 43.63
451.62 325.56

As at March 31, 2025

As at March 31, 2024

450.21

281.93

450.21

281.93

* Deposits of Rs, 150.61 Lacs {(March 31, 2024: Rs 133.06 Lacs) are pledged with banks against bank guarantees, letter of credit and margin money for availing Buyer's credit and deposits of Rs. 301

Lacs (March 31, 2024: Rs 192.50) are against unspent amount of CSR liability

Note:-

Entire cash and cash equivalents and deposits with banks of the Company have been hypothecated/mortgaged to secure borrowings and to secure bank guaral

Company {refer note 17)

For the purpose of the statement of cash flow, cash and cash equivalents comprise the following:

Cash on hand

In current accounts

Cash credit

Deposits with original maturity of less than three months
Total

Changes in liabilities arising from financing activities

Opening balance of borrowings
Cash flows
Closing Balance of borrowings

Movement of Interest Accrued

Opening balance of Interest accrued
Interest Expense

Interest Paid

Closing Balance of Interest accrued

ntees and letter of credit of the

As at March 31, 2025 As at March 31, 2024
2318 23.05
7.63 76.34
64.85 97.37
95.66 196.76

Nan Current

As at March 31, 2025

As at March 31, 2024

As at March 31, 2025

As at March 31, 2024

21,13074 179.64 2,31807
3.362.23 (179.64) {2,138 42)
24.492.97 - 179.64

Asat March 31,2025

As at March 31, 2024

589.86 105.24
3,864.86 3,374.99
(4,370.81) [2,890.37)
83.91 589.86
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16. Equity Share Capital

Particulars As at March 31,2025  As at March 31, 2024

Authorised share capital

26,67,13,390 equity shares of Rs 2/- each (March 31, 2024: 26,67,13,390 cquity 5,334.27 5,334,27

shares of Rs,2/- each)

Total Authorised Share Capital 5,334.27 5,334.27
—

Issued shares, subscribed and fully pald-up shares
21,90,55,489 equity shares of Rs. 2/- each fully paid up (March 31, 2024:

4,381.11 4,381.11
21,50.55.489 eauity shares of Rs 2/- each fully paid up})

Total Subscribed & paid-up share capital 4,381.11 4368111

A. Reconclliation of no. of shares and amounts in Rs in lacs

Asat March 31,2025  As at March 31,2024 As at March 31, 2025 As at March 31, 2024

Equity shares No of shares No of shares Rs. in lacs Rs.inlacs

At the beginning of the year 21,90,55,489 22,12,68,171 4,381.11 4,425 36
Equity shares buy back during the year* . (32,132,682} . (40.35)
At the end of the year 21,50,55,489 21,50,55.489 4,381 11 4.381.11

*The Company vide Board resolution dated July 20, 2023 accorded approval for buyback of its fully paid-up cquity shzres of [a2e value of INR 2/- (Rupees Two e ach] upte 22,1

aE1 ataprice of INR 135.58/- per cquity share

B. Terms/Rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 2 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in indian rupees, The Company has
not declared dividend during the current and previous ycar.

In the event of liquidation of the Company, the halders of equity shares will be entitled to reccive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.

In respect of 2,85 85,450 ( March 31,2024: 2,85,89,450) equity shares held by Global Scrap Processors Limited {“GSPL") , GSPL has right to vote on any resalution for the winding up of the Company or for the repsyiment or
reduction of its cxuity. GSPLis also entitled to appoint one director on board of the Company and the board of each of the subsidiaries. The quorum of a meeting of the board shall be 1/3rd of its total strength and twe directors,
whichever is higher, including, GSPL'S nemince Director, present throughout the meeting, unless otherwise agreed with the Investor's consent. No action or decision relating to any of the reserved matters as mentioned in
Investment agreement shall be taken unless GSPL's consent is obtained for such action or decision

C. Details of shareholders holdings more than 5% shares

As at As at
March 31, 2025 March 31, 2024

Name of Sharehalder
Percentage of

Number of shares held Number of shares held  Percentage of Holding

Holding
Equity shares of Rs. 2 each (Previous vear Rs. 2 each) fully paid
(i) Shri Moban Agarwal 9,38,54,881 42.85% 13,64,90,459 62.31%
{ii) Smt, Pratibha Agarwal 4,43,49,780 20.25% 4,43,49,780 20,25%
(iii} Global Scrap Processors Limited 2,85,89,450 13.05% 2,85,89,450 13.05%
(iv) Mr. Akshay Agarwal 2,19,05,549 10.00% 9,90,540 0.45%
(v} Mr. Raghav Agarwal 2,19,05,549 10.00% 1,84,980 0.08%
D. Details of shares held by Promaters:
As at March 31_ 2025
Pramoter Name No'. uf.shares at the Change during the year No. of shares at the 5% of Total Shares % change during the
beginning of the year end of the year year

(i} Shri Mohan Agarwal 13,64,90,459 {%,28.3 2,38,54,881 42.85% -19.46%
{ii} Smt. Pratibha Agarwal 4,43,49,780 E 4,43,49,780 20.25% 0.00%

Gauri Shankar Agarwala (HUF) 64,66,620 - 64,66,620 2.95% 0,00%
{iv) Mohan Agarwal (HUF} 19,80,540 E 19,80,540 0.90% 0.00%
{v) Mr. Akshay Agarwal 9,90,540 2,09,15,009 2,19,05,549 10.00% 9.55%
{vi} Mr. Raghav Agarwal 1,84,980 2,17,20,569 2,19,05,549 10.00% 9.92%
{vii} Akshay Agarwal Family Private Trust 780 780 0.00% 0.00%
{viii} GS Agarwala Family Private Trust 780 . 780 0.00% 0.00%
{ix) K Agawal Family Private Trust 780 - 780 0.00% 0.00%
{x) Raghav Agarwal Family Private Trust 780 780 0.00% 0.00%
As at March 11 2024
Promoter Name No: of.shares at the Change during the year No. of shares at the % of Total Shares % change during the

beginning of the year end of the year year

(i} Shri Gauri Shankar Agarvala 4,11,92,760 4.11.52,760) 0.00% -18.62%
(i} Smt. Kalawati Agarwal 4,01,38,440 {4,01,38,440) 0.00% -18.14%
{iii) Shri Mohan Agarwal 5,62,65,600 8,02,24,859 13,64,90,459 62,31% 36 88%
{iv) Smt. Pratibha Agarwal 4,43,49,780 - 4,43,49,780 20.25% 0.20%
(v} Gauri Shankar Agarwala (HUF) 64,66,620 64,66,620 2,95% 0.00%
{vi} Mohan Agarwal (HUF) 19,80,540 13,80,540 0.90% 0.00%
{vii) Mr. Akshay Agarwal 9,90,540 - 9,90,540 0.45% 0.00%
{viii) Mr. Raghav Agarwal 1,84,980 1,84,580 0.08% 0.00%
(ix) Akshay Agarwal Family Private Trust 780 780 0.00% 0.00%
(x) GS Agarwala Family Private Trust 780 - 780 0.00% 0.00%
{xi) X Agawal Family Private Trust 780 780 0.00% 0.00%
{xii) Raghav Agarwal Family Private Trust 780 780 0.00% 0.00%

E. Aggrugrate wumber of equity chares istued ss bonus, shares lssusd f

Particulars 31,2024  Asatndarch 31 2023 As at March 31, 2022 March 31, 2021
No. of shares No. of shares No. of shares No. of shares No. of shares

Equity shares of Rs.10 each for consideration other than cash . 33,99,980

Equity shares of Rs.2 each allotted as fully paid-up bonus shares by capitalizing securities premium . 20,26,33,321

Buy Back of equity shares of Rs.2 each at the value of Rs 135.58/- per equity share - 22,12 682}

Total . 122,12 682) . 20,60,33,301
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16(a). Other equity :

Az at March 31, 2025 As at March 33, 2024

Retalned earnings:

Opening balance (40,652.37) 15,668.89
Profit/(loss}) for the year 9,609.47 (56,345.47)
Other comprehensive income for the year 113,13} 23.21
Closing balance {21,056.83) (40,652.37)

Retained earnings refer to net earnings not paid out as dividends, but retained by the Company to be reinvested in its core business. This amount is avallable for distribution of dividends to its equity
shareholders.

Statutory Reserve {pursuant to Section 45 {IC} of RBI Act, 1934) :

Opening balance 84.39 84.39
Changes during the year = =
Closing balance 84.39 84.39

Statutory Reserve {pursuant to Section 45 (IC) of RBI Act, 1934) — The said reserve was assumed pursuant to Scheme of Arrangement pertaining to one of a Transferor company namely Suvridhi Financial
Services Limited,

Capital reserve :

Opening balance 91,335.77 91,335.77
Changes during the year =
Closing balance 91,335.77 91,335.77

Capltal reserve represents reserve recognised on account of a scheme of Arrangement.
Capital Redemption reserve :

Opening balance 44.25
Created during the year - 44.25
Closing balance 44.25 44.25

The Company has bought back 22,12,682 equity shares during the FY 23-24 . Accordingly, Section 69 of Companies Act, 2013 require to create capital redemption reserve equal to nominal value of shares
bought back where the Company purchases its own shares out of securities premium account. Therefore, the Company has transferred the amount equal to nominal value to capital redemption reserve
out of its securities premium account

Securltles premlum:

Opening balance 80,474.38 83,793.56
Buyback of equity Shares (refer note 16} - (2,955.74)
Transfer to capital redemption reserve . (44.25)
Tax on buy back of equity Shares - (319.19)
Closing balance B0,A74.38 H0,874.36

Securities premium is used to record the premium on issue of shares. The reserve can be utillsed only for limited purposes such as issuance of bonus shares in accordance with the provisions of the
Companies Act, 2013,

Total 1.40,B82.76 13128642
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17. Financial llabllities

17a. BorrowIngs (at amortised cost) Non-curfent Currant
As at March 31, 2025 As at March 31, 2024 As at March 31, 2025 As at March 31, 2024
From Banks
Term loans (Secured) - 966,95 193,38 -
Vehicle loans (Secured) s - 13.77
Buyers credit {Secured) . 8,741.09 9,329.46
Cash credit (Secured) - 1,836 50 2,175.82
Working capital demand loans {Secured) - - 19,500.51 6,109.16
Working capital demand loans (Unsecured) 7,300.00 5,000.00
From financial Institution
Supply chain financing (Unsecured) - - . 474.17
From Others
Loan from related parties (Unsecured) - - 670.43 603.28
966.95 38,241.91 23,705.66
Less: Current Maturities of non-current borrowings (787.31) . 787.31
- 179.64 38,241.91 24,4997
The above amount includes
Secured borrowings 179.64 30.271.49 18,415.53
Unsecured borrowings E 7.970.42 6,077.44
Net amount - 179,64 38.241.91 24,492.97
The maturity profile, securlty and rate of Interest of the term loans from banks/ financial institution/others are as Riven belaw:
[ Loan Loan Amount (Rs in Lacs) Rate of Interest Repayment Terms Security
|IndJsr| rupes term loan from:
20 terly equated instalments of Rs 193.39 lacs startin
HDFC Bank 193,38 (March 31, 2024: 966.95) 8.24%-8,75% Gy ! B Refer Note (a) below
from Aug 2020.
Vehicle loans :
HDFC Bank Nil {March 31, 2024: 6.45) 7.25% 39 equated monthly instalments of Rs.6 48 lacs Refer Note (b) below
ICIC! Bank Nil {March 31, 2024: 7,32} 7.80% 36 equated monthly instalments of Rs. 1.86 lacs. Refer Note (b} below

{a) Term loans:
Indian rupee term loan from HDFC Bank is secured by first charge on entire movable fixed assets of the Company, {both present and future, except loans taken against specific vehicies) at Tatarpur, Bhiwadi, Manesar and
Halol and second pari passu charge on entire current assets of the Company. It is further secured by first pari passu charge (both present and future) on land and building located at Tatarpur

(b) Vehicle loans are secured by way of first charge over specific vehicle and the same are repayable as per terms of agreement

The securitv and rate of intarast of the short term borrowings are 35 given below: S—
e e T e =

Loan Loan Amount (Rsin Lacs) Rate[oliInterestiduring] Repayment terms Security

the year
1380.87 (March 31, 2024: Nil) 9,50%-9,70% Repayable on demand Refer Note {3} below

State Bank Of India 405.42 {March 31,2004 195,18} Ropayable on derand Refer Mote [o) below

ICICI Bank 50.21 {March 31, 20231 1,5380.64) Repayable on demand Aefer Note [a) helow
Werking capital domand loans-Ihdian Rupess (secured)

Srate Bank Of Indls H00000 {March 31 7024 Hil) 7.65% - 7.85% Ne-payable on domand Refar Mozs (o) alow

HDFC Bank 3,000.00 (March 31, 2024: 16.48}) 7.80% - 10.36% Re-payable on demand Refer Note {a) below

ICIC Bank 4,000.00 (March 31, 2024: 3000.00} 4.07% - 9.10% Re-payable on demand Refer Note {3} below
Shinhan Bank 4,.000.00 {(March 31, 2034; Nil) 7.55% - 7.80% Re-payable on demand Refer Note [u) bl |
RBL Bank 4,50051 (March 31, 2024: 1,500,00} G- 10,028 Re-payable on demand | Refer Note(ajbelow
Working capitai demand loans-Indian Rupees (unsecurad)

fes Bank 5,000.00 (March 31, 2024¢ 5.000.00) 7,30%-8 64% Nespayable on demand Unse.

CTBC Bank 2,300.00 (March 31, 2024: NIL} 7.60%-7,65% For a period not exceeding 4 months from drawdown date

Buvers Credit {(secured)

HDFC Bank 1.020.94 {March 31, 2024: 2,498.36) Libor+125bps For a period not exceeding 200 days from drawdown date, Refer Note (a) below
HSBC Bank 2,432,96 (March 31, 2024: 1,704,96) Libor+60bps to 140bps | For a periad not exceeding 200 days from drawdown date. Refer Note {a) below

1

Axis Bank 5,287.19 (March 31, 2024: 5,126,24) Libor+30bps to GObps i for a pericd not exceeding 150 days from drawdown date. Refer Note (a) below
Supply Chain Financing

NBFC NIL (March 31, 2024: 474,17} 13.75% For a period not exceeding 3 months from drawdown date I — abnedloﬂeler N

W
Loan from refsted parties (unsecured)
Loan Loan Amount (Rsin Lacs) Rate of Interest during Repayment Terms Security I
the year

!CMR-Chiho Recycling Technology Private Limited 666.60 (March 31, 2024: 601,48) . Repayable on demand Unsecured
[ CMR Tech Solutions Private Limited 3.83 (March 31, 2024: 1,80) 7%-8,25% Repayable on demand Unsecured

{31 First pari passu charge with other member 11t of consortium on all the current assets of the Company, in<i:
debts/receivables (present and future)

sing all type of stocks lying in their factories, godowns, elsewhere (including GIT) and Company's book

Second pari passu charge on entire fixed assets (excluding Land and Building) of the Company (both present and future), excluding movable firnd nssets at Haridwar and Gurgaon plant. [t i< further secured by cquitable
morteaee second pari-passu charee over land and buildine located at Tatarour

{b) A Non-banking Financing Company {‘NBFC'} has sanctioned Supply Chain Financing Limit to the Company, as a sub-limit of a customer. Under such limit, during the current year such NBFC has discounted sales bills of
custormer and an amount of Rs. NIL {March 31, 2024 : 474.17 lacs) is outstanding. Such amount is appearing as receivable from a customer (included in trade receivables) and appearing as payable to NBFC (including in
borrowings).

As per the terms of Sanction letter, in case the customer fails to pay the outstanding amount including interest on due date, the same will be recovered from customer. Further, in case the outstanding is not realisable the
recourse will be on the Company. However, during the FY 24-25 the same is paid by the customer to NBFC Hence, outstanding libaility is nil,

(c) The Company has been sanctioned working capital limits from banks during the year on the basis of security of current assets of the Company. The quarterly returns/statements read with subsequent revisions filed by the
Company with such banks are in agreement with the books of accounts filed by the Company.

{d) Loan covenants
The loan Ffacilities are subject to certain financial and non- financial covenants. The primary covenants which must be complied with include interest service coverage ratio, current ratio, debt service coverage ratio, fixed
assets coverage ratio. Company has complied with the covenants as per the terms of the respective loan agreements.
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17(b) Trade Payables {at amortised cost)

As at March 31,2025  As at March 31, 2024
Trade payables (including acceptances)
Total outstanding dues of micro enterprises and small enterprises {Refer note 42) 180.86 180.35
Total outstanding dues of creditors other than micro enterprises and small
enterprises® 13,315.50 12,779.13
TOTAL 13,496.36 12,959.48
Terms and conditions of the above financial llabilities:
a) Trade payables are non-Interest beaf|ng and are normally settled on 0-60 days terms.
b) For terms and conditions with retated pearties, refer note 32
c) For explanations on the Company’s credit risk management processes, refer to Note 37
* Includes 3749.40 (March 31, 2024 ; 6,185,87) payable to refated parties (Refer note 32)
Trade payables Ageing Schedule
As it March 31, 2025
Particulars Not due or unbllled Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises 150.49 30.33 005 180.86
12,854.87 425,04 34.85 0.74 13,315.50
Total outstanding dues of creditors other than micro enterprises and small enterprises
Disputed dues of micro enterprises and small enterprises = = =
Disputed dues of creditors other than micro enterprises and small enterprises - N . . =
Toml 13,0536 455.37 34.90 .72 13.456.35
As at March 31, 3024 ¢
Particulars Not due or unbliled Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises 86.93 93.42 . 180.35
7,975.08 2,288.52 2,255 87 6295 196.71 12,779.13
Tatzboutstanding dues of creditors other than micro enterprises and smalf enterprises
Disputed dues of micro enterprises and small enterprises
Didpisted dues of creditors other than micro enterprises and small enterprises B N ) ;
Total #,062.01 2,381,949 2,255.97 G2.95 156,71 12,959,468

%)
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for the vear ended March 31, 2025

17(c) Other financlal liabliities MNon-currant Current
As at March 31,2025  As at March 31,2024 As at March 31, 2025 As at March 31, 2024
(1) Derlvative instruments at falr value through profit or loss:
Mark to market loss currency futures = 347
Mark to market loss on commodity futures 643.41 1,268.69.
- 643.41 1,272.16
(1i) Other financial liabllities (at amortised cost)
Interest accrued but not due on borrowings 154,01 89.48
Interest payable to related parties {Refer note 32) - . k2 45386
Security deposit from customers/ others 63.51 25.51 251.26 274,37
Employee related liabilities* . 461.27 458.54
Payable to subsidiary companies on account of outstanding derlvative contracts (Refer 413.31
note 32} *
Payable for capital goods - 1211 211.40
63.51 25.51 1,391.96 1,487.65
Financlal guarantee H{at fair value) - 47.28 3351
Total 63.51 25.51 2,082.65 2,793.32

*Includes Rs.16.85 lacs (March 31, 2024 : 65.05 lacs) payable to related partles (Refer Note 32)

HThe Company has provided following financial guarantees in respect of credit facilities availed by its subsidiaries namely CMR Eco Aluminium India Private Limited, CMR Toyotsu Aluminium India Private Limited, CMR Aluminium

Private Limited, CMR Kataria Recycling Private Limited and Nlkkei CMR Aluminium India Private Limited

Guaraniee glven ta Bank on behall of
-CMR Toyotsu Aluminlum India Private Limited

Guarantee glven to HDFC Bank on behalf of
-CMR Aluminium Private Limited
-CMR ECO Aluminium Private Limited

Guarantes given to Axld Bank on behalf of
-CMR Kataria Recycling Private Limited

Guaranies givan to Axis Trustee on behaif of
-CMR Aluminium Private Limited

Guarantee gliven to Federal Bank on behalf of
-CMR ECO Aluminium Private Limited

Guarantee glven to MIZUHO Bank on behalf of
Nikkei CMR Aluminlum Private Limited

Guarantee given to SMBC Bank on behalf of
Nikkei CMR Aluminium Private Limited

Guarantee given to Custom Department on behalf of

-CMR Aluminlum Private Limited
'-CMR ECO Aluminium Private Limited

18, Provisions

Non-current

As at March 31,2025  As at March 31, 2024

15,585.00 15,585.00
7,000.00 7,000.00
15,400.00 15,400.00
339.15 339.15
17,000.00 17,000,00
8,100.00 8,100.00
1,820.00 1,820.00
520.00 520.00
1,092.00 1,092.00
164.88 164.88
67,021.03 67,021.03
Current

As at March 31,2025  As at March 31,2024  As at March 31, 2025  As at March 31, 2024
Provision for employee benefits
Provision for gratuity (Note 39) 556,93 472.99 94.86 78.16
Provision for leave benefits 463.42 87.76 102.56 391.29
Total 1,020.35 _560.75 197.42 469.45

19. Other liabllities

Contract liabilities - Advance from customers:
- Related party (Refer note 32)
- Others
Taxes and other statutory dues
Interest on income Tax
Firm commitment for purchase of inventory of raw materials (Refer note 43)
Delerred Government grant
Liabllity towards Corporate Social Responsibility {(Refer Note 41)
Total

As at March 31, 2025  As at March 31, 2024

4,837.77 6,570.81
256,24 240.54
653,07 338.44

. 46,51

2324
E 1059
31885 50132
6,089.27 7,708.21
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20. Revenue From Operations
For the year ended For the year ended

March 31, 2025 March 31, 2024
Revenue from contract with customers
Sale of Products
Manufactured goods 2,51,292.04 2,23,350.14
Traded goods 91,617.44 94,647.21
Sale of service
Sale of service * 425.92 331.82
Other operating revenue:
Sale of scrap and others ** 1,16,078.86 1,09,682.03
Export Incentlves G1.84 34.51
Total o 4,59,476.10 4,28,045.71
* Sale of services Is in the nature of job works executed.
** Sale of scrap and others is in the nature of segregated scrap, ash and residual sales.
{a) TimIng of revenue recognition
Products transferred at a point in time 4,58,988.34 4,27,679.38
Services rendered at a point in time 425.92 331.82
Total 4,59,414.26 4,28,011.20
(b) Reconciliation of amount of revenué recognised with contract price
Revenue as per contracted price 4,59,414.26 4,28,011.20
{c} Contract balances
Trade Receivables 45,870.45 37,706.95
Contract Assets - Unbilled Revenue 2,077.56 438.66
Contract liabilities - Advance from customers 5,094.01 6,811.35

In case of trade receivables, the Company charges interest on overdue trade receivables and are generally on terms of 0 to 90 days for customers
other than related parties. In case of related party, the Company charges interest from day one.

Contract assets represents revenue earned but yet to be bllled.
Contract liabillties represents advances received for sales yet to be made.

{d) Set out below is the of revenue rec ised from
Amounts included in contract liabilities at the beginning of the year 6,811.35 696.67

Performance Obligation

The Company recognises revenue from sale of goods at the point in time when control of the goods is transferred to the customer, generally on
delivery of the goods. The performance obligation is satisfied upon delivery of the goods and payment is generally due within 0 to 90 days from
delivery.

For details of contract balances, refer Note 12, 14 and 17(b).

21. Other income For the year ended  For the year ended
March 31, 2025 March 31, 2024
Interest on fixed deposits 9,97 28.08
Interest from related parties (Refer note 32} 339.30 847.48
Interest on trade receivables and others 357.70 455.41
Gain in foreign exchange fluctuation (net} , - 40.85
Rental income * 1.16 4.35
Management support fees from related parties (Refer note 32) 2,043.01 1,980.09
Insurance claim received - 7.56
Sundry balances written back (net) - 23.13
Ineffective portion of forward commodity contracts designated as fair value hedges 984.55 -
Realised and unrealised profit on undesignated portion of fair value hedge (net) 140.75 94.08
Profit on sale of investment property - 21.06
Income on account of financial guarantee 33.51 28.50
Corporate guarantee commission 107.94 126.51
Sales commission from related parties {Refer note 32) 23435 190.40
Fair value gain on remeasurement of investment in Subsidiaries 36.00 .
Lease modifications 45.70 15.19
Other non operating income - 334
4,333.94 3,866.03

*Includes an amount of INR .0.03 lakhs (March 31, 2024: INR 0 42 lakhs ) from a related party (Refer Note 32)

g




CMR Green Technologies Limited

Notes to the standalone financial statements for the year ended March 31, 2025

CIN: U00337HR2005PLC085675

(Amount in Rupees lacs, unless otherwise stated)

22. Cost of raw materials consumed

Inventory at the beginning of the year
Add : Purchases during the year #

Less : Inventory at the end of the year #
Cost of raw materials consumed #

For the year ended

For the year ended

March 31, 2025 March 31, 2024
27,961.40 29,618.48
3,38,979.01 3,00,203.65
3,66,940.41 3,29,822.13
36,530.43 27,961.40
3,30,409.98 3,01,860.73

# Fair value hedges are mainly used to hedge the exposure to change in fair value of commodity price risks. The fair value adjustment remains part
of the carrying value of inventory and taken to profit and loss when the inventory is either sold or consumed.
The Company has extended fair value hedge accounting on its inventory which forms part of raw material during the year, refer Note 43.

23(a) Purchase of traded goods

Purchase of traded goods

23(b) Changes in inventory of finished and traded goods

Opening Stock
-Finished goods
-Traded goods

Closing Stock
-Finished goods
-Traded goods

Change in inventory

24, Employee benefits expenses

Salaries and wages

Contribution to provident and other funds
Gratuity expense (Refer note 39)

Staff welfare expenses

25, Finance costs

{nterest expense:

- On income tax

- On borrowings and others

- On balances of related parties (Refer Note 32)

- On lease liabilities
Exchange difference to the extent considered as an adjustment to borrowing cost
Lead Bank and Annual processing fees, etc.

26. Depreciation and amortization expense

Depreciation of property, plant and equipment (Refer note 6}
Depreciation on Investment property (Refer note 7)
Amortisation of intangible assets {Refer note 9)

Depreciation of right-of-use assets (Refer Note 30}

For the year ended

For the year ended

March 31, 2025 March 31, 2024
87,557.49 96,193.95
87,557.49 96,193.95

For the year ended

For the year ended

March 31, 2025 March 31, 2024
3,402.02 3,048.16
3,248.03 1,181.25
3,722.23 3,402.02
129.40 3,248.03
2,798.42 (2,420.64)

For the year ended

For the year ended

March 31, 2025 March 31, 2024
7,229.81 6,551.30
234.81 201.67
132.33 113.20
458.50 523.356
8,055.45 7,389.53

For the year ended

For the year ended

March 31, 2025 March 31, 2024

70.09 51.75

2,579.16 2,463.77

945.36 598.35

270.25 261.11

148,58 56.82

28.40 70.32

4,041.84 3,502.12

For the year ended  For the year ended
March 31, 2025 March 31, 2024

1,808.65 1,801.96

- 0.47

46.66 2410

70131 666.51

2,556.62 2,493.04
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27. Other expenses

Consumption of stores and spares

Consumption of packing materials

Power & fuel

Bank charges

Repair and maintenance of:

- Plant and equipment

- Buildings

- Others

Printing & statlonery

Rent paid

Insurance charges

Rates and taxes

Advertisement, publicity and sales promation
Travelling and conveyance expenses

Vehicle running and maintenance

Freight and cartage outward

Communication expense

Payment to statutory auditor (Refer details below)
Legal and professional expenses

Loss on disposal of property, plant & equipment, intangible assets and

devaluation of assets held for sale (net)
Provision for diminution in the value of Investment and loan

Security service expenses

Dross processing expenses

Director sitting fees

Sales Commission

Impairment allowance for trade receivable - credit impaired
Commission on currency and commaodity derivatives

Loss in foreign exchange fluctuation {net)

Ineffective portion of forward commodity contracts designated as fair

value hedges
Sundry balances written off (net)

Corporate Social Responsibility
Miscellaneous expenses
TOTAL

Payment to statutory auditor:
As auditors:

Audit fee
In other capacity
Other services (certification etc.)
Reimbursement of expenses
Total

For the year ended For the year ended
March 31, 2025 March 31, 2024

966.49 1,072.36
185.92 197.01
8,016.22 7,600.71
142,93 100.66
1,347.57 999.19
363.86 342,08
22.64 198.29
7.38 21.46
541.69 502.00
130.16 115.40
4538 62.33
107.43 75.07
550.16 450.82
50.18 44,93
1,330.76 1,350.62
354.00 216.06
32.50 41.80
534.65 202.60
135 153.72
- 203.98
. 2,23

110.07 -
24,50 25.00
16.58

23.55

330.71 388.25

336.36 -
262.93

3.12 -
£ 301.67
234.10 200.97
15,793.68 15,152.72

For the year ended
March 31, 2025

For the year ended
March 31. 2024

32,50 35.20
- 125
= 5.35
32.50 41.80
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28. Components of other comprehensive income

The disaggregation of changes to OCI by each type of reserve in equity is shown below:

For the year ended March For the year ended

31, 2025 March 31, 2024
Items that will not be reclassified to profit or loss
Re-measurement gains on defined beneflt plan (17.54) 3235
Income tax effect 4,41 (8.14)
{13.13) 24.21

29. Earnings Per Share (EPS)
Basic and diluted EPS amounts are calculated by dividing the profit for the year attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the year.

For the year ended March For the year ended

31, 2025 March 31. 2024
Profit/(loss) for the year 9,609.47 (56,345.47)
Weighted Average number of equity shares used for computing basic and diluted earnings per
share* 21,90,55,489 22,03,49,243
Total number of equity shares outstanding at the end of the year 21,90,55,489 21,90,55,489
Total number of equity shares outstanding used for computing basic and diluted EPS 21,90,55,489 22,03,49,243
Basic and diluted earnings per share 4.39 (25.57)

There are no dilutive shares outstanding during the end of year.

*The Company vide Board resolution dated July 20, 2023 accorded approval for buyback of fully paid-up equity shares of face value of INR 2/- (Rupees
Two each) upto 22,12,682 at a price of INR 135.58/- per equity shares. The weighted average number of equity shares outstanding has been computed
taking effect of such buy back

A
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30. Leases
Leases as lessee

Operating lease : Company as lessee

The Company has entered into operating leases for offices, factory land & buildings and guest houses with lease terms from one year to nine years The Company also has certain leases of guest houses and certain plant &
equipment on lease with lease terms of 12 months or less
The Company has utilised the exemptions provided for short-term leases {less than a year) and leases for low value assets other than from related parties
The Company has utilised hindsight in determining the lease terms where contracts contained options to extend or terminate the lease
Initial direct costs are excluded from the measurement of right-of-use assets at the date of initial application

The weighted average of Company’s incremental borrowing rate applied to lease liabilities at the date of initial application was 9 00% and 8 56%

Set out befow are the carrying amounts of right-of-use assets recognised and the movements during the year!

Particulars Offices Fa:torY l:_nd (i le.--sl:[c.n:lai Leasehold land* Total
building Bulldings

Az at April 01, 2023 852.72 614.20 602.92 2,069.85
Lease modifications/adjustments {82.01) (82.01)
Addition during the year 1,208 89 933.18 2,142.07
Depreciation expense for the year 10461 25323 30052 8.15 666.51
Avat March 31, 2024 1,104.28 599.43 1,164.85 594.77 3,463.39
Lease modifications/adjustments {211.70} {211.70)
Addition during the year 754.20 754.20
Depreciation expense for the year 13948 226.58 32713 812 701.31
Ad at March 31, 2025 G54.80 372,91 1,380,372 586.65 _3,304.57

* Represents Leasehold land acquired pursuant to a scheme of Arrangement which is pending to_be registered in lhe name if thi: Company Also refer note 6

Set out below ars the carrying of leawa and the during thn year:

Partlculars ~ amount
As at Aprll 01, 2023 1,743.70
Accretion of interest for the year 26111
Lease modifications/adiustments 97 20
Addition during the vear 2,142 07
Payments for the year 837 47
As at March 31, 2024 3,212.21 |
Accretion of interest for the year 270.25
Lease modifications/adjustments 257.40
Addition during the year 754.20
Payments for the year 88158
As at March 31, 2025 3,097.68
Current lease liabilities 552.61
Non cu r'e'_nrlease liabilities 254507 |

g the lease term of the

' interest rate for lease liabilities is considered at 9% and 8 56%
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The following are the recagnised in af profit and |oss for the year :

| Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Depreciation expense of right-of-use assets 701.31 666.51

Interest expense on lease liabiliti 270.25 26111

Expense relating to short-term leases fincluded in other ) (Refer note-27) 541.69 502.00

Total amount recognised in proflt or loss 1,513.25 1,429.62

For maturity analysis of lease liability, refer note 37 Financial risk management framework and policies under maturities of financial liabilities.
The Company had total cash outflows for leases of Rs. 1423.27 lacs {March 31, 2024: Rs. 1,339.47 lacs) in the year ended March 31, 2025. There are no future cash outilows relating to leases that have not yet commenced.

Extension and termination options are included in a number of leases. These are used to maximise operational flexibility in terms of managing the assets used in the Company’s operations. The majority of extension and
termination options held are exercisable only by the Company and not by the respective lessor.

Payments associated with short-term leases other than leases from related parties are recognised on a straight-line basis as an expense in statement of profit and loss. Short-term leases are leases with a lease term of 12

months or less.

Lease Rental Income

Operating lease : Company as lessor

The Company had leased out its Building situated at Hemkunt Tower, Nehru Place, New Delhi w.e.F March 01, 2021, The said lease was for three years with a lock in period of 12 months, The said property has been sold

during the previous year.

Lease rental income recognised in the statement of profit or loss for the year is Rs. 1.16 lacs {March 31, 2024: Rs.4.35 lacs) {including rental income from property appearing in investment property),

Future minimum rentals recefvable under non-cancellable operating leases are as follows:

Particulars
As at 31-03-2025
As at 31-03-2024

Up to 1 Year 1-2 years 2-3 year: 3-Aycars A4-5 years Beyond 5 years
116 0.77 - . . .
116 116 0.77 - .
1.16 1.16 0.77 - -

i Wtﬂ
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31. Commitments and Contingencies

a. Capital and other commitments

a) At March 31, 2025, the estimated amount of contracts remaining to be executed on capital account and not provided for is Rs. 17,766.40 lacs (March 31, 2024: Rs. 277.60 lacs)
{net of advances).

b} For lease commitments (Refer Note 30)

b. Contingent Liabilities

Demands

As at March 31,2025 As at March 31, 2024

i} Under Customs Act, 1962
(a} Demands for differential custom duty payable on enhanced assessable value of import of raw materials. The Company has

41.66 41.66
preferred an appeal.
{b) Demands for differential custom duty payable on enhanced assessable value of import of raw materials, During the previous 836.44 836.44
year, the Company received favourable orders on which department had preferred an appeal.
- demands under appeals 58.13 58.13

il) Under Central Excise Act, 1944

- Demand raised by Commissioner of Central Excise, Alwar disallowing CENVAT credit for the period 13.11.2014 to 30.09.2015
(including penalty) on the ground that Cenvat credit on imported aluminium scrap has been taken on the basis of Excise challans
issued by the Dadri Division of the Company, are not valid documents for taking Cenvat credit. Further, demand for the period from
2012-13 to 31 July 2015 was raised on the ground that sales of segregated items from aluminium scrap are liable for reversal of
Cenvat credit. The Company filed an appeal before the CESTAT, New Delhi and against the said order. CESTAT vide order dated
23/11/2017 set aside the order passed by the Commissioner Central Excise, Alwar and remanded back the case to the Commissioner 1,812.14 1,812.14
of Central Excise, Alwar with a direction to allow Cenvat Credit after verification that the goods have been received in the factory of
the Company at Bhiwadi and also to reconsider the reversal of Cenvat credit on sales of segregated items on the basis of circular
issued by CBEC clarifying that segregation of unusable items from brass scrap amounts to manufacture and the sale of such
segregated items is liable to be taxed on the basis of sale value thereof at the rate of duty applicable on the items sold. The
Company has received order in its favour. However, the department has preferred an appeal in the High Court of Rajasthan.

- Demands {including penalty} raised based on a special audit of the Company on account of:

{a) Non-payment / short payment of service tax on services received by the Company under reverse charge
{b) Non-payment / short payment of service tax on services provided by the Company

{c) Non reversal of CENVAT Credit on input removal as such and on capital goods sold after use.

(d) Wrong availment of CENVAT Credit of central excise duty on ineligible inputs and input services.

2590.52 250.52

The Company has filed an appeal.

- Demand raised by excise authorities for disallowance of CENVAT credit for the period 01.10.2015 to 01.06.2017 {including penalty)

alleging that Cenvat credit on shredded aluminium scrap has been taken basis the Excise challans which were issued by CMR, Dadri

without registration number and which were subject to different jurisdiction. The Company had filed an appeal before CESTAT and 1,382.60 1,382 60
had received favourable order in the said matter.

However, the department has preferred an appeal in the High Court of Rajasthan.

- Demand (including penalty) for the period from August 01, 2015 to June, 2017 was raised on account of non reversal of Cenvat

credit on sales of segregated items on the ground that segregated items from aluminium scrap are unsuitable for the manufacture

of their finished goods i.e., Aluminium Ingot or molten and does not constitute a manufacturing activity. The Company had filed an 330.27 330.27
appeal before CESTAT and had received favourable order in the said matter.

However, the department has preferred an appeal in the High Court of Rajasthan

- Demand (including penalty) raised on the shortages noted during the search conducted by the Excise officers of the factory

122.85 122.85
premises of the Company. The Company had filed an appeal and now the matter has been referred back to the divisional bench.

-Show cause notice received by the Company appropriating demand of Rs 21 61 lacs along with applicable interest and penalty for

Service tax on Procurement commission, Sales Commission, Technical fee and Guarantee Commission for the period from April,

2015 to June, 2017 43,23 4323
The Company had received an order from Deputy commissioner against the same including equivalent amount of penalty. During

the previous year, the Company has preferred an appeal against the same.

-Show cause notice received by the Company appropriating demand of Rs.71.83 lacs along with applicable interest and penalty for
wrong availment of cenvat credit on Aluminium Ingot alleging that Aluminium Ingot have not been used in the production process

143.66 143.66
The Company had received an order from Additional commissioner against the same including equivalent amount of penalty. During
the previous year, the Company had preferred an appeal against the same
- Other demands raised under Central Excise Act, 1944 under appeals 153.17 153.17
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i} Under Sales Tax Act/Entry Tax Act under appeal for various years

-Demand raised (including equal amount of interest} on wrong availment of Input tax credit on against Input tax paid on the

purchase of DEPB License 170.98 170.98
The Company is in appeal.

- Other demands raised under Sales Tax Act/ Entry Tax Act under appeals 0.88 9.09

iv) Under Goods & Service Tax Act under appeal for various years

-During the current vear, the Company has received a demand order for period from July, 2017 to March, 2020 for Chennai location
for incorrect reversal of ITC, unreconciled ITC, excess ITC availed and wrong availment of taxes during transition., 509.87 509.87
The Company has filed a writ petition in High Court of Madras challenging the order.

-During the current year, the Company has received a demand order for period from July, 2017 to March, 2018 for Haridwar location

for mismatch between ITC as per GSTR 2A & GSTR 3B and availment of ineligible ITC. 105.62 105.62
The Company has filed an appeal.

-During the current year, the Company has received a demand order for period from July, 2017 to March, 2018 for excess availment

of ITC. 57.33 5733
The Company has filed an appeal.
- Other demands/Show Cause notice raised under Goods & Service Tax Act under appeals 17.10 17.10

v) Under Income Tax Act, 1961

- Demand raised (including interest) on account of disallowance u/s 43(b) of the Income Tax Act, 1961 for the AY 2018-19. 282.45 282.45
- Demand raised {including interest} for disallowance for assessment year 2021-2022 14.06 14.06
vi) Others

The Commissioner of Central Excise, Delhi (“CE”} passed an order dated 27.10.2011 against Century Metal Recycling Limited "CMR", {one of the Transferor company under Scheme
of Amalgamation} alleging that, CMR had availed CENVAT Credit, under the Cenvat Credit Rules, 2004, for an aggregate amount of Rs 1,585.80 lacs on purchase of aluminium scraps
which were utilized in clandestine manner and without proper accounting. Additionally CMR was directed to pay an amount of Rs 417 60 tacs on account of duty short paid on
clearance of aluminium dross in the guise of ash and residue. CMR filed appeal against the said order of CE before Customs, Excise and Service Tax Appellate Tribunal, Principal
Bench, New Delhi (“CESTAT”) and the CESTAT after careful perusal of the facts and circumstances of the case and appreciation of the evidence available and attending circumstances
passed an order dated 04.12.2015 in the favour of CMR by setting aside all the allegations of the CE for the reason same being baseless and uncorroborated. CE filed a prosecution
case in the Court of Chief Judicial Magistrate, Faridabad in the year 2016 u/s 9 and 9AA of the Central Excise Act, 1944. Section 9 and 9AA lays down the provision about criminal
prosecution, imprisonment and penalty. The amount of penalty referred under Section 9 and 9AA of the Central Excise Act, 1944 cannot be ascertained since this purely depends
upon the discretion of the judge, therefore the question of quantification of contingent liability does not arise at this juncture at all. Moreover, in prosecution cases the focus of the
courts are more on imprisonment not monetary recovery for which appeal is the right remedy. CMR based on in-house assessment does not expect any liability on account of
above.

Amount deposited against the above cases: Rs, 914.77 lacs {(March 31, 2024 : Rs, 914.77 lacs)

"*Based on the favourable decisions in similar cases, assessment of in-house legal advisar, discussions with the consultants and legal opinions obtained by the Company in case of (i}
to (vi) above , the Company believes that it has good merits on the matters and hence no provision there-against is considered necessary

Guaraniess
Particulars As at March 31, 2025 | As at March 31, 2024

Guarantce given to State Bank of India Nehru Place, Dethi on behalf of
-CMR Toyotsu Aluminium India Private Limited 15,585,00 15,585.00

Guarantee given to HDFC Bank on behalf of

-CMR Aluminium Private Limited 7.000.00 7.000.00
-CIVIR ECO Aluminium Private Limited 15,400.00 15,400.00

Guarantee yiven to Axis Bank_on behaif of
-CMR Katarin Recyeling Private Limited - 339.15

|Guarantee given to Axis Trustea on behalf of
-CMR Aluminium Private Limitad 17,000.00 17,000.00

Guarantee given to Federal Bank on behalf of
-CMR ECO Aluminium Private Limited 15,500.00 8,100.00

Guarantee given to MIZUHO Bank on behaif of
Nikksi CMA Alurninium Private Limited 2,860.00 1,820.00

Guaranten given to SMBC Bank on behalf of
Nikkel CMR Alumitium Private Linjited 1,040.00 520.00

Guarantee givan to ICIC! Bank on behalf of
-CVIR Aluminium Private Limited 2,000.00

Guarantes given to Custom Department on behalf of
~EMR Aluminium Private Umited 1,520.00 1,092.00
-CMR ECO Aluminium Frivate Limited 900.00 164.88

Further, the Company has also pledged 75,00,000 equity shares in CMR Toyotsu Aluminium India Private Limited with State Bank of India in respect of credit facilities granted by the
bank to CMR Toyotsu Aluminium India Private Limited.

¢. There are numerous interpretative issues relating to the Supreme Court {SC) judgment on PF dated 28th February, 2019, As a matter of caution, the Company has prospectively
changed the PF policy. The same shall be updated, if required on receiving further clarity on the subject
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32. Related party disclosures

In accordance with the requirements of IND AS -24 ‘Related Party Disclosures', names of the related parties, related party relationship,
transactions and outstanding balances where control exists and with whom transactions have taken place during the year are:

(i) Names of related parties and related party relationship
(a) Key management personnel and their relatives

Mr. Mohan Agarwal - Managing Director

Mr. Akshay Agarwal - Dlrector

Mr. Raghav Agarwal - Director

Mr. Balvinder Kumar - Independent Director

Mr. Gyan Mohan - Independent Director

Mr. Satpal Kumar Arora - independent Director

Ms. Rashmi Verma - Independent Director

Mr. Gauri Shankar Agarwala-Chairman Emeritus

Mrs. Kalawati Agarwal - Relative of a Director

Mrs. Pratibha Agarwal - Relative of a Director

Mrs. Mandakini Agarwal - Relative of a Director

Mrs. Ekas Agarwal - Relative of a Director

Mrs. Raini Bagla - Relative of a Director

Mr. Satish Kaushik-Chief Financial Officer (appointed w.e.f. January 20, 2024 gnd 1
Ms. Sonam Garg- Company Secretary (appointed w.e.f June 15, 2023 and resigned w

Mr. Ajay Bansal- Chief Financial Officer (appointed w.e.f. April 05, 2023 and re signad v
Ms. Srishti Saxena- Company Secretary (appointed w.e.f. January 20, 2024}

M. Virender Kumar Shimar - Chief Financial Officer (appointed w.e.f. May 21, 2025)

£, June 06, 2024}
bar 24, 2023)
- May 10, 2023)

(b} Subsidiary and Joint Venture

CMR Nikkei India Private Limited (Subsidiary)

CMR Toyotsu Aluminium India Private Limited (Subsidiary)

CMR Welfary Folndation (subsidiary]

CMR-Chika Recycling Technologies Privata Limited (Joint Venture)
CMR Chiha Industries India Private Limited (Joint Venture)

Nikkei CMR Aluminium India Private Limited {Joint Venture)

CMR Aluminluem Private Limited (Wholly owned Subsidiary)

CMR Kataria Recyeling Privata Limited (Subsidiary till June 30,2024)
CMR ECO Alumiinlum Private Limited (Wholly owned Subsidiary)
CMR Green LLC (wholly owned Subsidiary w.e.f. August 02, 2023}

{c) Entities over which C y , or key ial personnel or their relatives, exercise significant influence:
CMR Tech Solutions Private Limited
Akshay Agarwal Family Private Trust
GS Agarwala Family Private Trust
K Agarwal Family Private Trust
Raghav Agarwal Family Private Trust
Mohan Agarwal HUF
Gauri Shankar Agarwala HUF
Sanjivani Metal Trading Private Limited
KGS Partners LLP
KGS Partners
GSK Partners
ERA Luxe Gifting
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(i) The following table provides the total value of transactions those have been entered into with related parties for the relevant flinancial year:

|Particulars

Key management personnel & thelr

Subsidiary and Joint Venture

Enterprises over which Directors and their

relatives relatives have significant influence
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
| Transactions during the year;
Sale of goods
CMR Nikkel India Private Limited 75,614.84 60,655.91
CMR - Toyotsu Aluminium India Private Limited 40,762.80 4B,865 36
EMT Aluininlum Frivate Limlied 220 1,066.57
CMR ECO Aluminium Private Limited 240.94 63.37 .
Sanjivani Metal Trading Private Limited - 2,152 66
Sale of nropacty, plant and equipmant
CMR Nikkei India Private Limited 19.94 425
CMR ECO Aluminium Private Limited 120.67 -
CMR Aluminium Private Limited 6.79
CMR - Tovotsu Aluminium India Private Limited 611 -
Sale of store Items
CMR Nikkei India Private Limited 7.77 442
CMR Aluminlum Private Limited 123 0.14
CMR ECO Aluminium Private Limited 473 034
CMR - Tovotsu Aluminium India Private Limited S7.06 3110
Purchese of raw materials and traded goods
CMR Nikkei India Private Limited - 45,542,89 40,937.16
CMR - Toyotsu Aluminium India Private Limiled - - 3,601.69 3,249.12
Sanjivani Metal Trading Private Limited . 34.80
CMR Green LLC 29,96
CMR ECO Aluminium Private Limited - - 16,307.51 134.48
CMR Aluminium Private Limited - 22.470.90 21,816:12
Purchaie of property; plant and eouipment
CMR Nikkei India Private Limited - - 0.46 8.58
CMR - Toyotsu Aluminium India Private Limited 1309 0.18
Sanjivani Metal Trading Private Limited
Purchase of store items
CMR Nikkei India Private Limited 7.33 7.45 -
CMR Aluminium Private Limited 159 6.24 -
CMR ECO Aluminium Private Limited 0.02 =
CMR - Toyotsu Aluminium India Private Limited 7.34 32.09
Transfer of Hedging Galn {including commission]
CMR Nikkei India Private Limited - 2,185.54 714,36
CMR - Toyotsu Aluminium India Private Limited 1,998.37 1,069.86
CMR ECO Aluminium Private Limited 308.50
CMR Aluminium India Private Limited 1.064.82 343.15
Rent recelved
CMR-Kataria Recycling Private Limited - 0.03 0.42
Business support services (net of credit note)
CMR-Chiho Recycling Technologies Private Limlted - 6511
Sale/ Redemptlon of Investmant
CMR- Kataria Recycling Private Limited 13000
Loan glven
CMR-Kataria Recycling Private Limited - 47.20 14214
CMR Aluminium Private Limited {excluding converslon of advance of Rs. 2,412 39 lacs into 4.489.07
loan) X
CMR ECO Aluminium Private Limited - - 14,561.57

thonn recelved back
CMR-Kataria Recycling Private Limited (Represents Rs. 243 Lakhs conversion of oan into
eauily)

CMR ECO Al Private Limited

Eonversion of Joan and intorest into Investmen

CMR ECO Aluminium Private Limited (including conversion of interest of Rs. 202 27 lacs) 10,000.00

CMR Aluminium Private Limited (including conversion of Interest of Rs. 98 54 lars} = 7.000.00

Loan repaid

CMR Tech Solutions Private Limited - 24.65

Investment made

CMR Aluminium Private Limited - 3,000 00 =
CMR ECO Aluminium Private Limited 4,000 00

CMR Green LLC 083
Expensgr made by other on behali of Company

CMR Aluminium Pnivate Limited 028 6.48

CMR Nikkei India Private Limited - 168,86

CMR - Toyotsu Al India Private Limited A9,53 18.48

CMR ECO Al Private Limited 110,90 |




CMR Green Technologles Limited

Notes to the standalone flnanclal statements for the year ended March 31, 2025

CIN: U00337HR2005PLC0BS675

(Amount in Rupees lacs, unless otherwise stated)

Particulars

Key

personnel & their

Enterprises over which Directors and their

Subsidiary and Joint Venture

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

Exponsss made on behall of retsted Party
CMR Nikkei India Private Limited

CMR Aluminlum Private Limlted

CMR - Toyotsu Aluminium India Private Limited
Nikkei-CMR Aluminium India Private Limited
CMR-Kataria Recycling Pvt. Ltd

CMR ECO Aluminium Private Limited

CMR Tech ions Private Limited

312,03
31.76
69,53

282
5.60
43.14

30894
30,06
61.67

896.11
18.90
26,71

Interest sxpenin

Sanjivani Metal Trading Private Limited

CMR Nikkei India Private Limited

CMR - Toyotsu Aluminium India Private Limited
CMR ECO Aluminium Private Limited

CMR Aluminium Private Limited

CMR Tech Solutions Private Limited

412,02
133,05

23.65
376.64

45573
677
0.09

133.48

2.26

Payment against lease liabllities
Smt, Kalawati Agarwal**
Shri Mohan Agarwal***
Smt. Pratibha Agarwal**

267.03

16 50
248 40
1800

Remunetation Pald****
Mr. Mohan Agarwal

Mr. G.S Agarwala

Mr. Akshay Agarwal

Mr. Raghav Agarwal
Mrs. Mandakinl Agarwal
Mr. Satish Kaushik

Ms. Rajni Bagla

Ms Sonam Garg

Ms Srishti Saxena

Mr. Ajay Bansal

Mrs. Ekas Aggarwal

229.72
125.45
102.63
62.67
21.60
3335
20.00

14.00

21.60

200.32
109.98
84.90
45.69
15.80
12.89
20.00
2.09
2,50
13.67
10.80

Sitting Fees

Mr. Satpal Kumar Arora
M. Balvinder Kumar
Ms, Rashml Verma

Mr. Gyan Mohan

6.50
4.50
6.00
7.50

7.50
550
500
7.00

Interest Recelved

CMR Nikkel India Private Limited

CMR - Toyotsu Aluminium India Private Limited
CMR- Kataria Recycling Private Limiled

CMR ECO Aluminium Pvt. Ltd.

Sanjivani Metal Trading Private Limited

CMR Aluminium Private Limited

4.20
136,25
6,26
181,55

0.21

20.86
588 68
12,13
112.64

66.29

10.82

46.88

|Guarantee Glven

CHAR Alimirilm: P e Limited

Nikkei-CMR Aluminium (ndia Privale Limited
CMR ECO Aluminium Pvt. Ltd

242813
1,560.00
R134 96

18,092.00
2,340.00
3,564.88

Guarantee withdrawn
CMR- Kataria Recycling Private Limited

Managamnnt Support Servleey
CMR Nikkei India Private Limited

Nikkei-CMR Aluminium India Private Limited
CMR - Toyotsu Aluminium India Private Limited

1,153 90
5130
774 RQ

Sales Commisalon Recnlved
CMR - Toyotsu India Private Limited

Investrment mada in Equlty portlon of guarantes
CMR Aluminium Private Limited

CMR- Kataria Recycling Private Limited
Nikkei-CMR Aluminium India Private Limited

CMR ECO Aluminium Private Limited

CMR - Toyotsu Al India Private Limited

CMR- Kataria Recycling Private Limited

|Provision for diminution In the valus of Investmant and lsan

Buyback of oquity shares
Mr.G.S Agarwala
lSmt. Kalawati Agarwal

749,99
749,99

" " Rent of Rs Nil {March 31, 2024 ; Rs 34.50 lacs) paid to Smt. Kalawati Agarwal and Smt_ Pratibha Agarwal for residence of Shri Akshay Agarwal
""" Rent of Rs 267 30 lacs (March 31, 2024 : Rs 248 40 lacs) paid to Shri Mohan Agarwal for residence of Shri Gauri Shankar Agarwala

whes

including rent free accommodalion paid to landlords (related parties) already disclosed above and excluding provision for gratuity and [eave encashment,




CMR Green Technologies Limited

Notes to the standalone financial statements for the year ended March 31, 2025
CIN: U00337HR2005PLC085675

{Amount In Rupees lacs, unless otherwlise stated)

{iii} Balances o at tho year ond

Particulars

Key management pers

onnel & their

Subsidiary and loint Venture

Enterprises over which Directors and their

relatives I have si infh
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024

Trade Receivables

Sanjivani Metal Trading Private Limited A1.70
Advanca to Supplier

CMR ECO Aluminium Private Limited 542370
|CMR Aluminium Private Limited = : =
{Trade Payables

CMR Aluminium Private Limited - 3,745.40 6,120.76

CMR-Chiha Recycling Technologies Private Limited - 65.11

Payzble to subsidlary companies on account of putstanding darlvative contracts

CMR Nikkei India Private Limited 215.06

CMR - Toyotsu Aluminium India Private Limited 131.43

CMR Aluminium Private Limited 3301

CMR ECO Aluminium Private Limited 33.81

ary companies on sccount of ourstanding derivative contracts

CMR Nikkei India Private Limited 208.04

CMR - Toyotsu Aluminium india Private Limited 229.44

CMR Aluminium Private Limited 43.94

Lloans

CMR ECO Aluminium Private Limited 1,697.63

CMR- Kataria Recycling Private Limited* 0.00 207.96

Interest Recoverable

CMR - Toyotsu Aluminjum India Private Limited 523.73 -

CMR Aluminium Private Limited =

CMR- Kataria Recycling Private Limited= 10.92

CMR ECO Aluminium Private Limited 10130

3anjivani Metal Trading Private Limited 42,17
CMR Nikkei India Privale Limited

Borrowings

CMR Tech Solutions Private Limited 383 1.80
CMR-Chiho Recycling Technologies Private Limited 666.59 601.48

Advance from customer

CMR - Toyotsu Aluminium India Private Limited 1,920.19 81873

FMR Nikkei india Private Limited 2917 5R 5.752.07

Intereat Pavable [zhown under tha hoad other inancial lisbillties

CMR Nikkei India Private Limited 39135

CMR Aluminium Private Limited 60.47

CMR Tech Solutions Private Limited 204
DOtheor Rec

Nikkei CMR Aluminium India Private Limited - 271 1582

tEmaloyes

Mr. Mohan Agarwal 666 17 66

Mr, Akshay Agarwal 031 904

Mrs, Mandakni Agarwal 121 119
|Mr. Raghav Agarwal 199 | 1216

Mr. Gauri Shankar Agarwala 271 16.98

Mr, Satish Kaushik 471

Mrs, Ekas Aggarwal 121 141

Ms Srishti Saxena 083 a78

Ms, Raini Bagla 149 LR

Investment made in Equity portien of guaranton

CMR-Chiho Industries India Private Limited 45 00 45 00

CMR Nikkei india Private Limited 74.50 74.50

CMR Aluminium Private Limited 4216 2565

CMR- Kataria Recycling Private Limited 127

CMR ECO Aluminium Private Limited 36.91 17.83

CMR - Toyotsu Aluminium India Private Limited = 157.44 148.09

Nikkei CMR Al India Private Limited - - 3.51 117
| Particulars Key management personnel & their | Subsidiary and JoInt Venture Enterprises over which Directors and their

relatives | relatives have significant influence
March 31, 2025 March 31, 2024 1" March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024

|Corporse Guarantee given an kehall of the subildiary/teliat Venture /Othiars

CMR - Toyotsu Aluminiumn India Private Limited 15,585 00 | 15,585.00

CMR Kataria Recycling Private Limited 339.15

CMR Aluminium Private Limited 27,52013 25,092.00

CMR ECO Aluminium Private Limited | 31,799 84 23,664,88 f

Nikkei CMR Aluminium India Private Limited 390000 2340.00 1

Notes:-

(i) The Company has pledged 75,00,000 equity shares in CMR Toyotsu Aluminium India Private Limited with State Bank of (ndia in respect of credit facilities granted by the bank to CMR - Toyotsu Aluminium India Private Limited

(ii) The remuneration to the key managerial personnel and relatives as disclosed above does not include the provision made for gratuity and leave benelfits, as they are determined on an actuarial basis for the Company as a whole,

Terms and conditions of transactions with related parties

1) The sale and purchase from related parties are made on terms equivalent to those that prevail in arm's length transaction. Qutstanding balances at the year end are unsecured, The Company has not recerded any impairment of
recelvables relating to amounts owed by related parties except disclosed above. This assessment is undertaken each financial year through examining the financial position of the related party and the market in which the related

party operates

2} The Company charges and pays interest on daily balances of related parties at market rate other those taken/given from/to CMR-Chiho Recycling Technologies Private Limited and CMR-Chiho Industries India Private Limited.

"Subsequent to year end, CMR Kataria Private Limited has issued 24,30,007 equity shares on June 11, 2024 by conversian of loan amounting to Rs. 243 00 lacs {including loan of Rs. 207 96 lacs and interest of Rs. 10 92 lacs as at
March 31, 2024 Further, the Company entered into an agreement dated July 01, 2024 and sold 33,28,793 equity shares at a total value of Rs. 130 lacs

Accordingly, the Company has recorded a provision for diminution in the value of investment by Rs. 9098 lacs and provision for irrecoverable loan of Rs, 113 00 lacs

&
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CMR Green Technologies Limited
Notes to the standalone financial statements for the year ended March 31, 2025
CIN: U00337HR2005PLCO85675

{Amount in Rupees lacs, unless otherwise stated)

34. Segment information

As per Ind AS 108 identification of segment is based on the manner in which the Companies Chief Operating decision makers' (CODM) reviews the business
components regularly to make decisions about allocating resources to segment and in assessing its performance.

The Executive Management Committee is the Chief Operating Decision Maker (CODM) and monitors the operating results of its business units separately for
the purpose of making decisions about resource allocation and performance assessment. Segment performance is evaluated based on profit or loss and is

measured consistently with profit or loss in the financial statements.

The Chief Operating decision maker reviews business performance at an overall Company level as one segment "Aluminium ingots and Zinc ingots"

Business Segment

The Company manufactures and sells aluminium and zinc based alloys and does trading and job work of these products. The products have the same risks and
returns which are predominantly governed by market condition i.e, demand and supply position and hence have been considered as representing a single

business segment

Geographical Segment

The analysis of geographical segment is based on geographical location of its customers. The following table shows the distribution of revenue by Geographicai

segment,

a) Summary of total revenue by Geographical area for the year ended March 31, 2025 and March 31, 2024 is as follows:

Products and services

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Revenue from external customers :

India 4,54,632.78 4,24,634.95
Outside India 4,843.32 3,410.76
Total 4,59,476.10 4,28,045.71

b) Summary of non- current assets by geographical location is as follows:

Particulars

As at March 31, 2025

As at March 31, 2024

Property plant and equi

{India

14,103.70

15,052.50

Dutside India

Capital Work-in-progress

India

391.81

Outside India

334.63

Intangible assets

India

246.38

171.54

Qutside India

Right-pi-use assets

India

3,304,59

Outside India

346339

Other Non current assets and financial assets

India

6.172.79

4,438,61

Outside India

Total

24.219.27

23.460.67

c} Revenue from major customers :

Revenue from major customers with percentage of total revenue are as below:-
The Company has revenue from two customer which individually contribute 10% or more of the Company's total revenue during the year. The details of

revenue from these customers are reported as follows:-

Name of the Customer March 31, 2025 March 31, 2024
Revenue Revenue % Revenue Revenue %
Customer 1 75,614.84 16.46% 60.655.91 1417%
Customer 2 48,294.29 1051% 30,803.98 7.20%
e




CMR Green Technologies Limited
Notes to the standalone financial st \ts for the year ended March 31, 2025
CIN: U00337HR2005PLC085675

{Amount in Rupees lacs, unless otherwlse stated)

35. Falr values
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments:-

Carrying value Fair value
As at As at As at As at
March 31, 2025 March 31, 2024 March 31, 2025 Murch 31, 2024

Financlal assets
A. Financial assets at fair value through profit or loss:

Investment in other equity instruments 0.60 0.60 0.60 0.60
Investment In preference shares capital 24,000.00 24,000,00 24,000.00 24,000.00
Mark to Market gain on commodity futures 1,266.59 309.48 1,266.59 309.48
25,267.19 24,310.0‘?_ 25,267.19 24,310.08

ey

B. Amortised Cost:

Loan to employees 72.20 59.05 72.20 59.05
Security deposits 370.67 344.85 370.67 344.85
interest accrued on fixed deposlts 4031 28.69 40.31 28.69
483.18 432,589 483.18 432.59
Total 25,750.37 24,742.67 25,750.37 24,742.67

Flnancial liabilities
A. Amortised Cost:

Borrowings 38,241.91 24,672.62 38,241.91 24,672.62
Security deposits 314.77 299.88 314.77 299.88
33,_5_55.63 24,972.50 38,556.68 24,972.50
B. Financlal liabllitles at fair value through profit or loss:
Financial guarantee 47.28 33,51 47.28 3351
Mark to Market loss on commodity futures 643.41 1,268.69 643.41 1,268 69
Mark to market loss on currency futures contracts 3.47 - 3.47
£90.69 1,305.67 690.69 1,305.67

The management assessed that trade receivables, capital creditors, trade payables, short term borrowings and other current financial assets and liabilities {except financial guarantees and derivative
assets & liabllities) approximate their carrying amounts largely due to the short-term maturitles of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale.

The following methods and assumptions were used to estimate the fair values :-

Financlal guarantee -

The fair value of the financial guarantees provided on behalf of the subsidiaries have been estimated using the standard valuation technigues. The valuation requires the management to make certain
assumptions about the model inputs , including probability of default and credit risk exposure.

Borrowlngs:-
The fair values of the Company’s interest bearing borrowings are determined by using discounted cash flow (DCF) method using discount rate that reflects the issuer’s borrowing rate as at the end of
the reporting period.

Derivative Instruments:-
The fair value of foreign exchange forward contact Is determined using the foreign exchange spot rates at the balance sheet date. The derlvatives are entered into with the banks with investment
grade credit ratings. The fair value of commeadity & currency contracts is determined using the spot rates at the balance sheet date.

Investment in Other equity Instruments, loan to employees, security deposit and Interest accrued on fixed deposits:-
The fair value of investment in other equity instruments, loan to employees, security deposits and interest accrued on fixed deposits approximates the carrying value and hence, the valuation
technique and inputs have not been given.

Investment in preference share capltal
The fair value of the investment in preference share capital have been estimated using standard valuation technigues. The valuation require the management to make certain assumption about the
model inputs including future profitability, projections and discount rates.




CMR Green Technologies Limited
Notes to the standalone financial statements for the year ended March 31, 2025
CIN: U00337HR2005PLC085675

(Amount in Rupees lacs, unless otherwise stated)
36. Fair Value Hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest level input
that is insignificant to the fair value measurements as a whole

Level 1 : Quoted {unadjusted) prices in active markets for identical assets or liabilities

Level 2 : Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are observable, either directly or indirectly
Level 3 : Valuation technigues for which the lowest level input which has a significant effect on fair value measurement is not based on observable market data.

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2025:
Fair vilue measurement using

Date of valuation Total Quoted prices in Significant observable Significant
active markets inputs unobservable inputs
{Level 1} {Level 2) [Level 3)
). Assets measured at fair value (Note 35):
A. Financlal assets at fair value through profit or loss:
Investment in equity shares {unquoted) March 31, 2025 060 - - 0.60
Investment in preference shares {unguoted) March 31, 2025 24,000 00 - 24,000.00
Mark to Market gain on commodity futures March 31, 2025 1,266.59 - 1,266.59 -
25,267.19 - 1,266.59 24,000.60
B. Amortised Cost:
Loan to emplovees March 31, 2025 72.20 - 72.20
Security deposits March 31, 2025 370.67 - 370.67
Interest accrued on fixed deposits March 31, 2025 40.31 - - 40.31
483.18 - = 483.18
Financial liabilities
A. Amortised Cost:
Borrowings March 31, 2025 38,241.91 = 38,241 91
Security deposits March 31, 2025 314.77 - 314.77
3855648 E - 38,556,685

B. Financial liabilities at fair value through profit or loss:

Mark to Market loss on commodity futures March 31, 2025 643 41 - 64341 -
Financial guarantee March 31, 2025 4724 - - 47.28
690,69 . £43.41 47,28

There have been no transfers between Level 1 and Level 3 during the year ended March 31, 2025,

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024:
Fair valus measurement using

Date of valuation ~ Total Quoted prices in Significant observable Significant
active markets inputs unobservable inputs
{Level 1} {Level 2} [Level 3)
1. Assets measured at fair value (Note 35):
FVTPL financial instruments:
Investment in equity shares (unquoted) March 31, 2024 0.60 - - 0.60
Mark to Market gain on commodity futures March 31, 2024 309.48 309.48 .
lnvestment in preference shares (unquoted) March 31, 2024 24,000.00 - = 24,000.00
. 24,310.08 . 305.48 24,000.60
B. Amortised Cost: o
Loan to employees March 31, 2024 59.05 59 05
Security deposits March 31, 2024 344 8BS 344 85
Interest accrued on fixed deposits March 31, 2024 28,69 . 28 69
= 432.59 - 3 432.59
Financial liabilities
A. Amortised Cost:
Borrowings March 31, 2024 24,672.62 - 24,672 62
Security deposits March 31, 2024 203 88 - 299.88
2497250 A . 24,972.50
B. Financial liabilities at fair value through profit or foss:
Financial guarantee March 31, 2024 3351 3351
Mark to Market loss on commodity futures March 31, 2024 1,268 69 1,268 69
Mark to Market loss on commodity currency contracts March 31,2024 147 3.47 3
1,305.67 - 1,305.67 -

There have been no transfers between Level 1 and Level 3 during the year ended March 31, 2024
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37. Financial risk management objectives and policies

The Company’s principal financial liabilities comprise of borrowings, lease liabilities, trade payables, financial guarantee, security deposits received, capital creditors and employee
related payables. The main purpose of these financial liabilities is to finance the Company’s operations and to provide guarantees to support its operations. The Company's
principal financial assets include trade and other receivables, and cash and cash equivalent that derive directly from its operations. The Company also enters into derivative
transactions.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management is responsible to ensure that Company’s financial risk activities which are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management purposes are carried out by specialist teams
that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of
Directors reviews and agrees policies for managing each of these risks, which are summarised below,

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market price. Market risk comprise of interest rate risk,
currency risk, credit risk and commodity risk.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025 and March 31,2024.

{a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The following table
demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the impact of hedge accounting. With all other
variables held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/decrease in basis Effect on profit before

polnts tax
March 31, 2025
Borrowings +0.5 191,21
Borrowings -0.5 (191.21)
March 31, 2024
Borrowings +0.5 123.36
Borrowings -0.5 (123.36)

The above assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

Fair value sensitivity analysls for fixed rate instruments :-

The Company has not disclosed interest rate risks on any fixed rate financial liabilities at fair value through profit and loss Therefore, a change in interest rates at the reporting
date would neither affect profit or loss nor affect equity

(b} Foreign currency risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions primarily with respect to USD. Foreign exchange risk arises from future commercial
transactions and recognised asset and liabilities denominated in a currency that is not the Company's functional currency. The Company imports raw materials which exposes it to
foreign currency risk. The Company holds derivative foreign currency forward contracts to mitigate the risk of change in exchange rate on foreign currency exposure. The following

tables demonstrate the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant The impact on the Company's profit before tax is
due to changes in the fair value of monetary assets and liabilities,

Below is the Company’s exposure to foreign currency risk changes

Change in USD rate Effect on profit before

tax
Rs.
March 31, 2025
usD +5% (415.13)
usp 415.13
Euro {(0.29)
Euro 029
CNH +5% (11.54}
CNH 11.54
March 31, 2024
uso {492.90)
usD 49290
Euro +5% (3.61)
Euro 361

The above assumed movement in the basis points for the Foreign exchange sensitivity analysis is based on the Foreign risk exposure in the past.

{c) CommadiIty price risk

The operating activities of the Company require the ongoing purchase of aluminium and scrap. The purchase price of the aluminium scrap depends on the global metal market. The
Company is exposed to risk of volatility in the prices of Aluminium, Copper, Brass and Stainless Steel etc. The Company has a significant portion of priced inventory or purchase
orders at any point in time during the year which exposes the Company to Commodity price risk

The Company uses derivative financial instruments such as forwards to hedge its risks associated with fluctuation in the price of the products {Aluminium, Copper, Brass and
Stainless Steel etc ) in accordance with the risk management strategy outlined by the Board of Directors

The Company designates forward commodity contracts under fair value hedges to hedge the exposure to changes in prices of the commodities for its unrecognized firm
commitment and existing inventory, refer note 43 for details on hedge accounting
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{d) Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit

risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks. Management has a credit policy in place and the
exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on all customers requiring credit over a certain amount

(i) Trade Receivable

Customer credit risk is managed as per the Company's established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly
monitored.

An impairment analysis is performed at each reporting date on an individual basis for major customers. The calculation is based on exchange losses historical data. The maximum

exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed below. The Company does not hold collateral as security. The Company
evaluates the concentration of risk with respect to trade receivables as low on the basis of past default rates of its customers.

For ageing of trade receivables, refer note 14.
i} Finantial Instruments and cash deposits
Credit risk from balances with banks is managed by the Company’s treasury department in accordance with the Company's policy. Investments of surplus funds are made only with

approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis.
The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Company's maximum exposure to credit risk for the components of the Balance Sheet as at March 31, 2025 and March 31, 2024 is the carrying amounts as below.

Particulars As at As at
March 31, 2025 March 31, 2024
Security Deposits {Current and Non current) 370.67 344.85
Loan to employees {Current and Non current) 72.20 59,05
Loan to related parties . 1,905.59
Trade receivables 45,870.45 37,706.95

Liquidity risk

The Company monitors its risk of a shortage of funds doing a liguidity planning exercise.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of short term borrowing faciiities like bank overdraft, cash credit
facility and buyers credit facility etc. The Company’s treasury function reviews the liquidity position on an ongoing basis. The Company assessed the concentration of risk with
respect to refinancing its debt and concluded it to be low. The Company has access to a sufficient variety of sources of funding and surplus cash and cash equivalent on the basis of

expected cash flow. The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payment :

As at March 31, 2025

Particulars On demand Less than 12 1-5years >5 years Total Carrying amount of
months undiscounted liabilities
contractual cash
flows

Borrowings 27,007.43 11,234.47 - E 38,241.89 38,241 91
Lease liabilities - 654.58 2,250.95 437.55 3,343.08 3,097.68
Security deposit from customers/ others 251.26 63.51 314,77 31477
Interest accrued but not due on borrowings 154.01 - 154,01 154.01
Employee related liabilities 461.27 - 461.27 461.27
Payable for capital goods 11211 11211 112.11
Interest payable to related parties
Trade payables 13,496.36 13,496,36 13,496.36
Financial guarantee * B7,021.03 - - - [ A3 a7 3

54,028.96 26,364.07 2,314.46 437.55 1,23,144.52 1,22 69912

*Guarantee provided to various banks in respect of credit facilities availed by its subsidiaries against which amount of Rs 47.28 lacs is recognised as a Fipancial Liabiiity {Refer Note

17{(e)

Az at March 31, 2024

Partlculars On demand Less than 12 1-5 years >5 years Total Carrying amount of
undiscounted liabilities
contractual cash
flows

Borrowings 14,362 44 10,130.54 179.64 - 24,672.62 24,672.62
Lease liabilities - 862.95 2,111.71 1,23137 4,206.03 3,212.21
Security deposit from customers/ others 274.37 2551 - 299.88 299.88
interest accrued but not due on borrowings 89.48 89.48 89.48
Employee related liabilities - 458,54 458,54 458.54
Payable for capital goods 211,40 211.40 211.40
Interest payable to related parties 453.86 453.86 453,86
Trads payables 12,959.48 12,959.48 12,959.48
Financial guarantee * 67,021.03 - - 67,021.03 6702103

81,383.47 25,440.52 2,316.86 1,231.37 1,10,372.32 1,059,378, 50

*Guarantee provided to various banks in respect of credit facilities availed by its subsidiaries against which amount of Rs 33,51 lacs is recognised as a Financial Liability (Refer Note

17 (c)}

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that
would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative
sensitivity of the Company’s performance to development affecting a particular industry. The Company is not exposed to excessive concentration since the customers of the
Company are not engaged in similar business activities The Company has a strong customer base and derives its revenues from many customers belonging to different industries
and corresponding trade receivables are from varied number of customers
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38 {a) Capltal management

The Board's policy maintains a strong capltal base so as to maintain investor, creditor and market confldence and to sustain future development.
of the business. The Board of Directors monitor the return on capital employed as well as the level of dividend to shareholders.

For the purpose of the Company's capital management, capital includes Issued equity capital general reserves attributable to the equity holders.
The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net
debt, interest bearing loans and borrowings, trade and other payables, /ess cash and cash eguivalents.

Particulars As at As at
March 31, 2025 March 31, 2024

Trade payables {Note 17b} 13,496.36 12,959.48
Lease liabilities (Note 30) 3,097.68 3,212.21
Other financial liabilities (Note 17c) 2,146.16 2,818.83
Borrowings (Note 17(a)) 38,241.91 24,672.62
Less: Cash and cash equivalents {Note 15) (95.686) (196.76)
Net debts 56,886.46 43,466.38
Total equity 1,45,263.87 1,35,667.53
Capital and Net Debt 2,02,150.33 1,79,133.92
Gearing ratlo (%) 28.14% 24.26%

No changes were made in the abjectives, policies or processes for managing capltal during the years ended March 31, 2024 and year ended

March 31, 2025.
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38 (b) Ratlo Analysls and its elements:

Ratio Numerator Denominator As at March 31, 2025 | As at March31, | % change Reason for variance
2024
Current ratio Current Assets Current Liabllitles 1.73 1.72 0.29% | Not Applicable
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.28 0.21 38.46% | Due to impairment of
goodwill.
Debt Service Coverage |Earnings for debt service = Debt service = Interest & 2.88 (9.30) -131.02% | Due to profit in current year
ratio Earnings before interest, Lease Payments + Principal
depreciation and taxes Repayments
Return on Equity ratio |Net Profits/(loss) after taxes Average Shareholder’s Equity 0.07 (0.34) -120.09%|On account of profit in current
year.
Inventory Turnover Cost of goods sold Average Inventory 11.00 11.34 -3.03%| Not Applicable
ratio
Trade Receivable Net sales = Total sales - sales Average Trade Receivable 10.99 10.80 1.84%|Not Applicable
Turnover Ratio return
Trade Payable Net Purchases = Total Purchases - |Average Trade Payables 32.25 25.27 27.60%|Due to increase in trade
Turnover Ratio purchases return payable.
Net Capital Turnover |Net sales = Total sales - sales Working capital = Current 10.26 11.88 -13.60%|Not Applicable
Ratio return assets — Current liabllities
Net Profit ratio Net Profit/{loss) Net sales = Total sales - sales 0.02 {0.13) 84%|Increased mainly in account of
return profit in current year .
Return on Capital Earnings before interest and taxes |Capital Employed = Tangible 0.09 0.07 27.55%|Increased mainly impairment
Employed Net Worth + Total Debt - of goodwill in PY.
Intangible assets including
Goodwill
Return on Investment |Profit/{loss) on investments Average Investment 0.01% 0.04% -69.21%|On account of decreased in
interest income.

e
&
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39. Employee benefits
Defined Contribution Plans - Provident Fund:

The Company makes contribution towards employees’ provident fund. The Company has contributed the following amount to:

. For the year ended For the year ended
Particilars March 31, 2025 March 31, 2024
Employers contribution to Provident fund {including Employee's Penslon Scheme 215.27 184.09
1995)*

Total 215.27 184.09

Defined Benefit Plans - Gratuity:

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed at least five years of service are entitled to specific benefit. The level
of benefit provided depends on the member's length of service and salary retirement age. The employee is entitled to a benefit equivalent to 15 days salary last drawn salary for each
completed year of service with part thereof in excess of six months. The same is payable on termination of service or retirement or death whichever is earlier. The gratuity plan of the
Company is unfunded.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the projected unit credit method, which
recognises each period of service as giving rise to additional unit of employee benefit entitiement and measures each unit separately to build up the final obligation. The obligations are
measured at the present value of the estimated future cash flows. The discount rate used for determining the present value of the obligation under defined benefit plans is based on the
market yields on Government bonds as at the date of actuarial valuation. Remeasurement gains and losses {net of tax) are recognised immediately in the Other Comprehensive Income
(ocl).

The following tables ise the comp 1ts of net benefit exp rec ised in the t of profit or loss and amounts recognised in the balance
sheet for the gratuity plan:

For the year ended | For the year ended
Rarticulsrs March31,2025  |March 31,2024
Gratulty Gratulty
{Unfunded) {Unfunded)
Change in benefit obligation
Present value of obligation as at the beginning of the year 551,15 489.97
Add: Current service cost 92.49 77.14
Add: Interest cost 39.84 36.05
Add:; Actuarial (Gain)/ loss 17.54 (32.35)
Less: Benefits paid (49.24) {19.66}
Liability recognized in the financial statements 651.78 551.15
Amount recognised in Statement of Profit and Loss:
For the year ended For the year ended
March 31, 2025 March 31, 2024
Current service cost 92.49 77.14
Interest cost on benefit obligation 39.84 36.05
A t recognised in of Profit and Loss 132.33 113.19
Amount recognised in Other Comprehensive Income:
For the year ended For the year ended
March 31. 2025 March 31. 2024
Actuarial Loss on arising from change in demographic
assumptlon
Actuarial changes arising from changes in financial
assumptions 19.70 7.53
Experience adjustments (2.186) (39.88)
Amount of loss recognised in Other Comprehensive 17.54 {32.35)
Income
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The principal assumptions used in determining gratuity liability for the Company’s plans are shown below:

For the year ended For the year ended
March 31, 2025 March 31, 2024

Discount rate {%) 6.93 7.23
Future salary increases (%) 9.00 9.00
Retirement Age (Years) 58 58
Withdrawal rate

Up to 30 years 3% 3%

From 31 to 44 years 2% 2%

Above 44 years 1% 1%
Mortality table 1ALM (2012-14) JALM (2012-14)
A quantitative sensitlvity analysis for significant assumption as at March 31, 2025 is as shown below:
Gratulty Plan

For the year ended March 31, 2025
Assumptions Discount rate Future salary Increase
0.5% Incraase 0.5% decrense 0.5% increase 0.5% decrease
Impact on defined benefit obligation (33.12) 36.43 35.53 {32.66)
A quantitative sensitivity analysis for significant assumption as at March 31, 2024 is as shown below:
Gratuity Plan
For the year ended March 31, 2024

Assumptions Discount rate Future salary increase
Discount rate 0.55% increase 01.5% decrease 0.5% increase 0.5% decrease
Impact on defined benefit obligation (29.05) 31.92 31.23 {28.72)

The sensitivity analysis above has been determined based on the method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions
occurring at the end of the reporting period

Sensitivities due to mortality and withdrawals are not material and hence impact of change not calculated. Sensitivities as to rate of inflation, rate of increase of pensions in payments,
rate of increase of pensions before retirement & life expectancy are not applicable being a lump sum benefit on retirement.

The maturity profile of defined benefit obligation are as follows:

For the year ended For the year ended

March 31, 2025 March 31. 2024
Within the next 12 months (next annual reporting period) 94.86 78.16
Between 1 and 2 years 28.27 17.92
Between 2 and 3 years 13.25 20.51
Between 3 and 4 years 9.78 1123
Between 4 and 5 years 31.29 8.80
Between 5 and 6 years 19.47 23.14
Beyond 6 years 454.88 391.39
Total expected payments 651.79 551.15

The average duration of the defined benefit plan obligation at the end of the reporting period is 17.76 years.
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40. List of subsidiaries, step down subsidiary, associate and joint venture with ownership % and place of business ;

- Method used to

Name of the investees Prmupa-I Place of Proportion of ownership as at March 31, 2025 account for the
P investment

Subsidiaries

CMR Nikkei India Private Limited {Subsidiary) India 74% Deemed cost

CMR Toyotsu Aluminium !ndia Private Limited {Subsidiary} India 70% Deemed cost

CMR Welfare Foundation India 90% Deemed cost

CMR Aluminium Private Limited {Subsidiary) India 99.99% Deemed cost

CMR-Kataria Recycling Private Limited (up to June 30, 2024) India 2% At cost

CMR Eco Aluminium Private Limited India 100% At cost

CMR Green LLC USA 100% At cost

Joint Ventures

CMR - Chiho Recycling Technologies Private Limited India 50% Deemed cost

CMR - Chiho Industries India Private Limited India 50% Deemed cost

Nikkei CMR Aluminium India Private Limited India 26% Deemed cost

For information on investments, refer note 10{a)

41, Expenditure of Corporate Social Responsibility (CSR}

Particulars March 31, 2025 March 31, 2024

a} Gross amount required to be spent - 301.67

b} Amount spent on:

|} Construction/acauisition of any asset - -

{ii) On purpose other than {i} above - 5.86

{iii) Unspent amount to be transferred to a specified fund account 295,81

Ministry of Corporate Affairs (MCA) had amended Section 135 of the Companies Act 2013 vide The Companies {Amendment) Act 2020, wherein a proviso was added to Sub-
Section (5} of Section 135 which states that any amount remaining unspent under Section 135(5), pursuant te any ongoing project, fulfilling such conditions as may be prescribed,
undertaken by a company in pursuance of its Corporate Social Responsibility Policy, shall be transferred by the company within a period of thirty days from the end of the financial
year to a special account to be opened by the company in that behalf for that financial year in any scheduled bank to be called the Unspent Corporate Social Responsibility
Account, and such amount shall be spent by the company in pursuance of its obligation towards the Corporate Social Responsibility Policy within a period of three financial years
from the date of such transfer, failing which, the company shall transfer the same to a Fund specified in Schedule VI, within a period of thirty days from the date of completion of
the third financial year. Accordingly, the Company had made provision of unspent amount of Rs 295.81 lacs during the previous year.However, there is no liability of CSR in current
year. Further, during the current year the Comapny has transferred an amount of Rs. nil to specified bank account, the said amount pertain to CSR laibility of FY 23-24.

Particulars In Separate CSR Unspent A/c
Opening Balance 501.32
Amount transferred to separate CSR Unspent A/c -
Amount required to be spent during the vear

Amount snent durine the vear (pertain to liability of FY 23-24) 208.96
Closing Balance | 292.36

Details related to unspent obligations:

March 31, 2025

March 31, 2024

Balance in separate CSR unspent account 292.36 193.13
Unspent amount to be transferred to a specified fund account - 295.81
Accrued interest on CSR Fixed Deposit 26.58 12.38

318.94 501.32

42, Details of dues to micro and small enterprises as definad under the MSMED Act, 2006

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting period

180.86

180.35

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under the MSMED Act 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of the
MSMED Act 2006

ﬁf
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43, Disclosure of Hedging activitles and derivatives
The Company is exposed to certain risks relating to its ongoing business operations. The primary risks managed using derivative instruments is commodity
price risk.

d a< hedoi

Derivatives desig| as ging instr

Commodity price risk:

The Company is engaged in the business of manufacturing and selling of aluminium-based die cast alloys and zinc alloys in India. The Company is also
engaged in the business of segregation and sale of metal scrap as a part of manufacturing process {with a specific focus on stainless steel, brass, copper and
zinc).

The Company is exposed to risk of volatility in the prices of Aluminium, Copper, Brass and Stainless Steel etc. The Company has a significant portion of
priced inventory or purchase orders at any point in time during the year which exposes the Company to commodity price risk.

The Company decided to apply hedge accounting for forward commaodity derivative contracts that meets qualifying criteria of hedge relationship.

The Company uses derivative financial instruments such as forwards to hedge its risks associated with fluctuation in the price of the products {Aluminium,
Copper, Brass and Stainless Steel etc.) in accordance with the risk management strategy outlined by the Board of Directors.

The Company designates forward commodity contracts under fair value hedges to hedge the exposure to changes in prices of the commodities for its
unrecognized firm commitment and existing inventory.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which the Company wishes to apply
hedge accounting and the risk management objective and strategy for undertaking the hedge. The effectiveness of hedge instruments is assessed and
measured at inception and on an ongoing basis.

The Company frequently resets (i.e. discontinues and restarts) hedging relationships because both the hedging instrument and the hedged item frequently
change, i.e. the entity uses a dynamic process in which both the exposure and the hedging instruments used to manage that exposure do not remain the
same for long.

A} The Asset and Liahility ition of outstanding derivative financial instru ts is given below:

As at As at
March 31, 2025 March 31, 2024
Fair Value Hedge Nature of Risk Liability Asset Net Fair Value Liability Asset Net Fair
being Hedged Value |

Commodity forward Price Risk
contracts Component ) ] = _
Current * 643.41 1,266.59 (623.18) 1,268.69 309.48 959.21
Non-Current - - - - = -
Total 643.41 1,266.59 (623.18) 1,268.69 309.48 959.21

*The Company has entered into internal derivative contracts with its subsidiary companies based on understanding entered into with these subsidiaries as
decided by the management and accordingly an amount of Rs. 413,31 lacs {(March 31,2024: Rs 481,42 lacs) is payable to subsidiary companies on account of
outstanding commodity forward derivative contracts. Accordingly, gross derivative liabilities and aseets have been disclosed in these standalone financial
statements.

The maturity profile for commaodity forwards ranges from April 2025 to July, 2025. Hedge Ratio of 0.9:1is used by the Company.
Derivative assets are part of other financial assets included in Notes 10 (c}. Derivative liabilities are part of other financial liabilities included in Notes 17 {c)

{B) Outstanding position and fair value of commodity derivative financial instruments:

Commodity Buy Contracts Sell Contracts Net Open MTM (Loss)/Gain
Position
Long/{Short)
[Qty. in MT) 1Qty. in MT) {Qty. in MT) {Amt in lacs)

As at March 31. 2025

Aluminium*® - 34,675 {34.675) 996.49
Zinc* 1,300 {1.300) 21.21
Copper* B 1,400 {1,400) (496.73}
SS* - 774 (774) 90.36
Total - 38,149 (38,149 611.33
As at March 31, 2024

Aluminium® - 15,000 (15.000) (883.18)
Zinc* 1,125 {1,125) 62,52
Copper* 2,425 (2,425) (322.91)
S5 360 {360} 184.36
Total 18,910 (18.910) {959.21])

*The Company has entered into internal derivative contracts with its subsidiary companies based on understanding entered into with these subsidiaries as
decided by the management and accordingly an amount of Rs. 413,31 lacs (March 31,2024: Rs 481.42 lacs) is payable to subsidiary companies on account of
outstanding commadity forward derivative contracts. Accordingly, gross derivative liabilities and aseets have been disclosed in these standalone financial

statements
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(€} The adjustment as a part of the carrying value of inventories and firm commitment arising on account of fair value hedges is as follows:

Increase/ (Decrease) in Inventory Value

Inventory including GIT | As at March 31, As at March 31,
Type 2025 2024
Aluminlum 173.73 523.26
Copper {167.84}) 5170
Stainless Steel 1.53 {148.30)
zinc 27.67 {24.64}
Total 35.09 402.02
Increase/ (Decrepse] in purchase firm t
Inventory Type As at March 31, As at March 31,
2025 2024
Aluminium 149.19 -
Copper {179.21) 107.63
Stainless Steel 1.45 307.35
Zinc 51.81 41.51
Total 23.24 456.49

(D) Details of Ineffectiveness on forward commodity contracts designated as fair value hedges:

March 31, 2025 March 31, 2024
Realised Unrealised Realised Unrealised

[IYEE Loss/{Gain) Loss/{Gain) o, Loss/{Gain} Loss/{Gain) Total
Aluminium {454,59) {77.40) (531.99) (14.54) (58.05) (72.59)
Copper (85.17) {58.26) {143.43) 12.86 32.90 45.76
Stainless Steel (205,40} (8.69) (214.08) 176.78 {13.15] 163.63
Zinc {92.37) {2.68} {95.05} 133.35 (7.22} 126.13
Total (837.53} {147.03) (984.55) 308.45 {45.52} 262.93
(E) Details of realised and unrealised loss on undesi d portion of fair value hedge:

March 31, 2025 iarch 31, 2024
Type Realised Unrealised Total lised Unrealised Total
Aluminium 4.09 E 4.09 {6.99) - {6.99
Copper 57.07 {7.74) 49.34 {60.62} 62.66 2.04
Stainless Steel 99.66 e 99.66 (78.24) - (78.24) |
Zinc (28.06) 15.73 {12.33) {10.89) {10.89) |
Total 132.76 7.99 140.76 (156.74) 62.66 {94.08)

The Company has subsequent to the year end settled/rollover the contracts outstanding as at March 31, 2025 and incurred a net gain of Rs 7,805.23 lacs

{including amount to be payable to subsidiary companies) as against amount of MTM gain of Rs. 623.18 lacs appearing as at March 31, 2025.

Forward Contracts:

As at the year end, the net open position of forward contracts are as follows:

Currency Buy Contracts Sell Contracts Net Open MTM (Loss)/Gain
Pacition
Position
{atvl {atv) {Qty} Amount in lacs
UsD E 30,00,000 {30,00,000) 10.71
Total = 30,00,000 {30,00,000) 10.71
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{Amount in Rupees lacs, unless otherwise stated)
44 Assets held for Sale

The management of the Company has identified certain items of property, plant and equipment which are not being used and are being disposed off. Such
items of property, plant and equipment have been disclosed as Assets held for sale as per below details:

Particulars For the year ended March For the year ended March
31, 2025 31,2024

a) Gross block of assets transferred from property, plant & equipment (refer note 6) = 49.61

b) Accumulated depreciation on above assets transferred from property, plant & - 19.88

eauinment (refer note 6)

¢} Loss accounted based on falr value expected to be realised 27.29

Net Assets held for sale - 2.44

45 Other Statutery Information
{i} The Company does net have any Benami property, where any proceeding hos been initlated or pending against the company for holding any Benami
property under the Benami Transaction |Prohibitan) Act, 1988 & rules made thereunder,
{ii] The Company does not have any transactions with companies struch off,
(ill) The:.Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
{Iv) The Company has not traded or invested In Crypto currency or Virtual Currency during the fimancial year
{v) The Company has not advanced or loaned or invested funds to any other person{s) or entity{is), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Uitimate
Beneficiaries); or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
{vi) The Company has not received any fund from any person(s} or entity(is), Including foreign entities (Funding Party) with the understanding {whether
recorded in writing or otherwise) that the Company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {(Ultimate
Beneficinries) af;
b} provide any guarantes, securlty ar the fike on bahalf of tha Ultimate Benaficiaries,
{vii) The Company does not have any such tramsaction which s not recorded in tha books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Art, 1961 (such as, séarch or survey orany ather relevant provisions of the Income Tax Act, 1961

46 The Code on Social Scurity, 2020 ('Code’) relating to employes benafits during employment and post-employment banefits received Presidential assent in
September 2020, The Code has been published in the Gazette of India. Howter, the date on which the Code will come into effect has not been notified. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the pariod when the Code becomes effective.

47 The Company has used accounting software Infor LN and Payroll software for maintaining its books of account which has a feature of recording audit trail
{edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not
enabled for certain master tables and direct changes to the underlying database using privileged/ administrative access rights in respect of Infor LN. Further,
no instance of audit trail feature being tampered with, in respect of accounting saftwire where the audit trail has been enabled. The audit trail has been
presented by the company for these software as per the statutory requirement for record retention.

The accompanying notes are an integral part of the standalone financial statements [Note 1 to 47]
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