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INDEPENDENT AUDITOR’S REPORT

To the Members of CMR Green Technologies Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of CMR Green Technologies Limited (hereinafier
referred to as “the Holding Company™). its subsidiaries (the Holding Company and its subsidiaries tagether referred to
as “the Group”) and its joint ventures comprising of the consolidated Balance sheet as at March 31, 2024, the
consolidated Statement of Profit and Loss including the statement of Other Comprehensive Income, the consolidated
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the consolidated
financial statements, including a summary of material accounting policies and other explanatory information.

In our opinicn and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate financial statements and on the other financial information of the
subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies Act. 2013.
as amended (“the Act™) in the manner so required and give a true and fair view in confermity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group and its joint ventures as at March
31. 2024, their consolidated loss including other comprehensive loss. their consolidated cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs).
as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
*Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements™ section of our report. We are
independent of the Group and joint ventures in accordance with the *Code of Ethics™ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the consolidated financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s Report. bui does not include the consolidated financial statements and our
auditor™s report thereon. The Director’s Report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

[n connection with our audit of the consclidated financial statements. our responsibility is to read the other information
and. in doing so. consider whether such other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears 10 be materially misstated.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial
position, consolidated financial performance and consaolidated cash flows of the Group including its joint ventures in
accordance with the accounting principles generally accepted in India. including the Indian Accounting Standards {ind
AS) specifigd ynder Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 2015. as
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amended. The respective Board of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and of its joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design. implementation and maintenance of adequate internal financial controls. that
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company. as aforesaid.

In preparing the consolidated financial statements. the respective Board of Directors of the Companies included in the
Group and of its joint ventures are responsible for assessing the ability of the Group and of its joint ventures to continue
as a going concern, disclosing. as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors of the companies included in the Group and of its joint ventures are also responsible
for overseeing the financial reporting process of the Group and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

QOur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaterments can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected 1o influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the consolidated financial statements. whether due to
fraud or error. design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery. intentional
omissions, misrepresentations. or the override of internal control.

+  Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also responsibie for expressing our
opinion on whether the Holding Company has adequaie internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained. whether a material uncertainty exists related te events or conditions that may cast
significant doubt on the ability of the Group and its joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists. we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements or. if such disclosures are inadequate. to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group and its joint ventures to cease to continue as a going concern.

= Evaluate the overall presentation. structure and content of the consolidated financial statements. including the
disclosures. and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities

Q
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within the Group and its joint ventures of which we are the independent auditors. to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors. such other auditors remain responsible for the direction. supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matiers that may
reasonably be thouglit to bear on our independence. and where applicable, related safeguards.

Other Matter

(a) We did not audit the financial statements and other financial information, in respect of 6 subsidiaries whose
financial statements include total assets of Rs 1.27.955.87 lacs as at March 31, 2024, and total revenues of Rs
3.88.372.12 lacs and net cash outflows of Rs 34.11 lacs for the year ended on that date. These financial statement
and other financial information have been audited by other auditors. whose financial statements, other financial
information and auditor’s reports have been furnished to us by the management.

Our opinion on the consolidated financial statements. in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries. and our report in terms of sub-Section (3) of Section 143 of the Act. in so far as it
relates to the aforesaid subsidiaries. is based solely on the report(s) of such other auditors.

(b) The accompanying consolidated financial statements include unaudited financial statements and other unaudited
financial information in respect of | subsidiary whose financial statements and other financial information reflect
total assets of Rs 0.69 lac as at March 31. 2024, and total revenues of Nil and net cash (inflows) of Rs 0.69 lac for
the year ended on that date. These unaudited financial statements and other unaudiied financial information have
been furnished to us by the management. The consolidated financial statements also include the Group's share of
net loss of Rs. 5.78 lacs for the year ended March 31, 2024 as considered in the consolidated financial statements.
in respect of 2 joint ventures, whose financial statements, other financial information have not been audited and
whose unaudited financial statements, other unaudited financial information have been furnished to us by the
Management.

Qur opinjon. in so far as it relates amounts and disclosures included in respect of the subsidiary and two joint
ventures and our report in terms of sub-Section (3) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiary and two joint ventures, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us by the
Management. these financial statements and other financial information are not material to the Group.

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below. is not modified in respect of the above matters with respect to our reliance on the work done and the reports of
the other auditors and the financial statements and other financial information certified by the ianagement.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2020 (“the Qrder™). issued by the Central Government of
India in terms of sub-Section (11) of Section 143 of the Act. based on our audit and on the consideration of report of
the other auditors on separate financial statements and the other financial information of the subsidiary companies.
incorporated in India. as noted in the *Other Matiers™ paragraph we give in the “Annexure | a statement on the matters
specified in paragraphs 3(xxi) of the Order.

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors
on separate financial statements and the other financial information of subsidiaries, as noted in the *other matter’
paragraph we repott. to the extent applicable. that:
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(a)

(b}

(c)

(d)

(e)

()

(i

We/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating 10 preparation of the aforesaid consolidation
of the financial statements have been kept so far as it appears from our examination of those books and reports of
the other auditors except for the matter stated in the paragraph (i)(vi) below on reporting under Rule 11(g) and in
case of one joint venture where the backup of books of accounts maintained in electronic mode have not been
taken/maintained on a daily basis due 1o reasons as fully explained in note 46(b);

The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account maintained for the purpose of
preparation of the consolidated financial statements;

In our opinion. the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules. 2015, as amended;

On the basis of the written representations received from the directors of the Holding Company as on March 31,
2024 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors
who are appointed under Section 139 of the Act, of its subsidiary companies, none of the directors of the Group's
companies and one joint venture incorporated in India is disqualified as on March 31. 2024 from being appointed
as a director in terms of Section 164 (2) of the Act:

The modification relating to the maintenance of accounts and other matters connecied therewith are as stated in
the paragraph (b) above on reporting under Section 143(3)(b} and paragraph (i)(vi) below on reporting under Rule
Ig)

With respect to the adequacy of the internal financial controls with reference to consolidated financial statements
ofthe Holding Company. its subsidiary companies and its one joint venture incorporated in India. and the operating
effectiveness of such controls. refer to our separate Report in “Annexure 27 to this report. Based on the
consideration of reports of other auditors, the provisions of clause (i} of Sub Section 3 of Section 143 of the
Companies Act. 2013 (“the Act”™) are not applicable to two subsidiary companies incorporated in India:

In our opinion. the managerial remuneration for the year ended March 3i. 2024 has been paid / provided by the
Holding Company to their directors in accordance with the provisions of Section 197 read with Schedule V to the
Act. Based on the consideration of reports of other auditors. the provisions of Section 197 read with Schedule V
1o the Act are not applicable to its subsidiaries and its joint ventures:

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules. 2014. as amended. in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other auditors on
separate financial statements as also the other financial information of the subsidiaries and joint ventuye, as noted
in the ‘Other matter’ paragraph:

i.  The consolidated financial statements disclose the impact of pending litigations on its consolidated
financial position of the Group and its joini ventures in its consolidated financial statements — Refer Note
31(B) to the consolidated financial statements;

ii.  The Group and its one joint venture did not have any material foreseeable losses in long-term centracts
including derivative contracts during the year ended March 31, 2024;

iti.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, its subsidiaries and one joint venture incorporated in India during the
year ended March 31, 2024;

iv.  a) The respective managements of the Holding Company, its subsidiaries and its one joint venture which
are companies incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries and joint venture respectively that. to the
best of its knowledge and belief. as disclosed in Note 49 to the consolidated financial statements. no
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other sources or kind of funds) by the Holding Company or any of such subsidiaries and one joint venture
to or in any other person(s) or entity(ies). including foreign entities {“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the respective Holding Company or any of such subsidiaries and joint venture (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company. its subsidiaries and its one joint venture
which are companies incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries and joint ventures respectively that. to
the best of its knowledge and belief. as disclosed in Note 49 to the consolidated financial statements. no
funds have been received by the respective Holding Company or any of such subsidiaries and joint
venture from any person(s) or entity(ies). including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise. that the Holding Company or any of such
subsidiaries and joint venture shall. whether, directly or indirectly. lend or invest in other persons or
entities identified in any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries which are
companies incorporated in India whose financial sialements have been audited under the Act. nothing
has come to our or other auditor’s notice that has caused us or the other auditors to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

d) No dividend has been declared or paid during the year by the Holding Company., its subsidiaries and
joint ventures. incorporated in India.

€) Based on our examination which included test checks and that performed by the respective auditors
of the subsidiaries which are companies incorporated in India whose financial statements have been
audited under the Act. except for the instances discussed in note 50 to the financial statements, the
Holding Company, subsidiaries and joint venture have used accounting sofiware for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further. during the course of
our audit, we and respective auditors of the above referred subsidiaries did not come across any instance
of audit trail feature being tampered in respect of other accounting software where the audit trail has been
enabled.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

M
per Anil Gupta

Partner
Membership Number: 87921

UDIN: 2408792 IBKAQEH7934
Place of Signature: New Delhi
Date: July 31, 2024
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Anunexure *1° referred to in paragraph under the heading “Report on other legal and regulatory requirements”
of our report of even date

Re: CMR Green Technologies Limited

In terms of the information and explanations sought by us and given by the Group and the books of account and
records examined by us in the normal course of audit and 1o the best of our knowledge and belief. we state that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies inciuded in the consolidated financial statements

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300003

e
per Anil Gupta

Partner
Membership Number: 87921

UDIN: 2408792 1BKAQEH7934
Place of Signature: New Delhi
Date: July 31. 2024
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF CMR GREEN TECHNOLOGIES LIMITED

Report cit the Internal Financial Controls under Clause (i) of Sub-scction 3 of Section 143 of the Companies Act,
2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of CMR Green Technologies Limited {hereinafter
referred to as the “Holding Company™) as of and for the year ended March 31, 2024, we have audited the internal
financial controls with reference to consolidated financial statements of the Holding Company and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™). which are companies incorporated in India.
as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, whicl are companies incorporated in India.
are responsible for establishing and maintaining internai financial controls based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence 10 the respective company's policies. the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information. as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing.
specified under Section 143( [0} of the Act. to the extent applicable to an audit of internal financial controls. both. issued
by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to consclidated financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to consolidated financial statements included obtaining an understanding of internal financial
controls with reference to consolidated financial statements. assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of
their reports referred to in the Other Matters paragraph below. is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company’s internal financial control with reference to consolidated financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to consolidated financial statements includes those policies and procedures that { 1) pertain to the
maintenance of records that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles. and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial Statements
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Because of the inherent limitations of internal financial controls with reference to consolidated financial statements.
including the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also. projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject 10 the risk that the internal financial controls
with reference to consolidated financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the companies included in the Group. which are companies incorporated in [ndia. have. maintained in
all material respects. adequate internal financial controls with reference to consolidated financial statements and such
internal financial controls with reference to consolidated financial statements were operating effectively as at March 31.
2024, based on the internal control over financial reporting criteria established by the Holding Company considering
the essential components of internal control stated in the Guidance Note issued by the [CALI.

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements of the Holding Company. in so far as it relates to these 4
subsidiaries. which are companies incorporated in India. is based on the corresponding reports of the auditors of such
subsidiaries incorporated in [ndia.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300003

Wi Goilo
per Anil Gupta

Partner
Membership Number: 87921

UDIN: 2408792 1BKAQEH7934
Place of Signature: New Delhi
Date: July 31, 2024




CMR Green Technologles Limited
Consolldated Balance Sheet as at March 31, 2024
{Amount in Rupeas lacs, unless otherwlse stated)

Or<f

Particulars Notes As at March 31, 2024 As at March 31,2023
Assets
Non-current assets
Property, plant and equigment 6 54,883.60 42,611.44
Capital work in progress [ 2,600.70 4,280.39
Investment property 7 - 22.77
Goodwill 8 - 1,23,962.69
Other (ntangible assets 9 176.77 26.85
Intangible assets undor development 9 - 71.56
Right-of-use assets 312 6,256.57 4,647.40
Investments in Joint ventures 10a 3,586.19 3,637.39
Flnancial assets
i. Investments 10a 76.60 0.50
il. Loans 10b 20.04 8.32
il. Other financial assets 10c 856.95 665.03
Deferred tax assets {net) 11 2.57 55.38
Mon-current tax assets (net) 2.510.44 1,854.18
Other non-current assets 12 6,278.09 5,607.22
77.248.52 1,87,457.72
Current assets
Inventories 13 61,983.62 61,697.75
Financial assets
i. Trade recelvables pL3 £3,068.88 55,704.69
ii. Cash and cash equivalent 15 300.22 3,194.60
lii. Bank balances other than {li) above 152 41035 512.14
iv. Loans 10b 59.33 44.15
v. Qther financial assats 10c 2,783.38 8,303.95
Current tax asset {net) 1 36.75 562.95
Other current assets 12 13,890.35 18,021.63
1,42,532.88 1,48,041.87
Assets held for sale 30 839 15.50
Total assets 2,19,789.729 3.35,515.08
Equity and labllitles
Equity
Equity Share capital 16 4,381.11 4,425.36
Other equity 16(a) 1,18,769.04 2,05,475.95
Equity attributable to equity holders of parent 1,23,180.15 2,10,901.31
Neon - Controlling Interest 13,459.69 12,880.23
Total Equity 1,36,639.84 2,23,781.54
Uiabilities
Non-current liabllities
Financial tiabilities
i Borrowings 17a 13,675.32 5,117.93
il. Lease liabilities 313 2,895.76 1.295.84
iit. Other financial liabilities 17¢ 2551 26.20
Deferrad tax liabilities {net} 11 2,18453 32,982.40
Pravisions 18 506.26 524.76
19,387.38 39,947.13
Current |fabilitles
Financlal Habilltles
i, Borrowings 17a 36,538.88 32,049.88
fi. Lease Iabilities 31a 76235 599,57
§i.Trade payables 17b
-Total gutstanding dues of micro 371.46 745.79
enterprises and small enterprises
-Total outstanding dues of creditors other than micro 17,416.09 30,732.63
enterprises and small enterprisas
iv. Other financlal liabilities 17e 3,873.67 3.075.86
Current tax liabilities (net} 1,165.82 515.01
Provisions 18 683.29 594,12
Other liabilities 15 2,950.91 3,473.16
63,762.57 71,786.42
Total llabillties 83,149.95 1,11,733.55
Total Equity and labllitles 2,15,789.79 3,35,515.09
The accompanying notes are an integral part of the financial statements.
A3 pet our repart of even date
For 5, R. Batlibol & Co. LA For and on behalf of the Board of Directors
Chartered Accountants of CMR Grecn Technologies Umited
ICAT Firm Registration Number - 301003E/£300005
per Anil Gupta 2ghav A 1 .
Partner & {i eD Y
Membership No: 87921, DN e
Place : ‘\9_9}3
Date:

Srishfi Saxena
{Company Secretaryl
M. No.: A4D576

Place:
Date:




CMR Green Technologies Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2024

{Amount In Rupees lacs, unless otherwlse stated}

Particulars Notes For the year ended March | For the year ended March
31,2024 31,2023
Revenue fram aperations 20 5,95,244.10 5,86,850.74
Other income 21 1,600.25 2,138.73
Total income 5,96,844.35 5,88,989.47
Expenses
Cost of raw materials consumed 22 5,30,442.84 5,18,646.69
Purchase of traded goods 232 11.95 -
Changes In Inventories of finished goods 23b 631.13 5,587.08
Employee benefits 24 12,912.94 12,140.54
Finance costs 25 5,376.22 4,342.59
Depreciation and amortization expense 26 4,958.57 4,678.21
Other expanses 27 26,504.80 29,775.05
Total expenses 5,83,838.45 5,75,170.16
Profit before share in loss of Joint ventures, 13,005.90 13,818.31
exceptional [tem and tax
Share in (loss} of Joint Ventures {net of tax} {52.37) (31.66)!
Profit before exceptional item and tax 12,953.53 13,787.65
Exceptional item 1,23,962,69 -
Profit/{loss) before tax {1,11,009.16) 13,787.65
Tax expense:
- Current tax 11 3,717.53 3,465.11
- Income tax for earlier years (net) 1 {115.42) {350.21}
- Defarred tax chargef{credit) 11 {618.63) 68.53
- Deferred tax adjustment for earfler years (net) 11 127.72 153.55
« beferred tax on exceptional ltem {30,264.67) +
Total tax expenses/{credit) (27,153.47) 3,336.98
Prafit/[loss) for the year {83,855.69) 10,450.67
Other comprehensive income
items that will not be reclossified to profit or loss
Re-measurement galn on defined benefit plan 4421 39,05
Items that will not be reclassified to profit or loss
Income tax relating to Items that will not be classifled to profit or (11.08) {9.83)
loss
Qther comprehensive Income 33.17 29.22
Total comprehensive income/{loss) for the vear {83,822.52) 10,479.89
Profit/{loss) for the year attributable to:
Equity holders of the parent (84,432.74) §,766.01
Non - controlllng interest §77.05 684.65
Other Comprehensive income for the year attributable to:
Equity holders of the parent 30.76 2891
Non - contralling interest 241 031
Total Comprchensive Income/{loss) for the year attributable to;
Equity holders of the parent {84,401.98) 9,794.90
Non - controlling interest 579.46 684.96
Earnings per equity share: {nominal value per share of Rs 2 each 29
Basic and diluted (38.32) 441

The accompanying notes are an integral part of the financial statements,

As per our report of even date

For S. R. Batlibel & Co. LLP
Chartered Accountants
ICAI Firm Registration Number - 301003E/E300005

(} . Gj) ()u,@f
per Anll Gupta

Partner
Membership No: 87921

Place : (i ‘-S

Date:

(")

For and on behalf of the Board of Directors
of CMR Green Technologles Limited

DIN: 084504

Srishti Saxena
{Company Secretary}
M, No.: A40576

Place:
Date:




CMR Green Technologies Limited

Consclidated Statement of Cash Fiows for the year ended March 31, 2024
(Amount in Rupees lacs, unlass otherwise stated)

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

Cash Flow from Operating Activities

{Loss)/profit before tax (1,11,009.16) 13,787.64
Adjustments for:

Depreciation and amortization expense 4,958.57 4,678,22
Loss on disposal of property, plant & equipment, intangible assets and devaluation of assets held for 145.98 1232
sale (net}

Profit on sale of investment property {21.06) -
Impairment of goodwill 1,23,962.69 -
Lease modifications (15.19) (18.13)
{Income) on account of financial guarantee - (6.00)
{Income) on account of reversal of excess provision of custom and stamp duty {10.54) (495.01)
IPO expenses written off (included in respective heads of other expenses) - 444,07
Interest (income}) (814.41) (235.85)
Interest expense 5,184.27 3,926.55
Sundry balances written (back)/off (1.02} 3.08
Share in losses of Joint ventures (net of tax) 52.37 31.66
Forward premium on unrealised commodity contracts 17.10 {594.41)
Mark to market loss on currency future contracts (net) 3.47 13,80
Mark to market loss/{gain) on derivatives contracts 151.57 {2.76)

1,33,623.81 7,757.54

Operating Profit before adjustments 22,614.65 23,545.18
Adjustments:

{Increase)/Decrease in trade receivables (7,364.18}) 4,224.85
{Increase)/Decrease in inventories (240.14) 9,345.65
{Increase)/Decrease in loans {26.90) 23.56
Decrease in financial and other assets 9,227.85 20,584.84
{Decrease)/Increase in trade payables (13,679.34) 9,672.33
(Decrease)/Increase in financial and other liabilities (604.77) 766.61
Increase in provisions 214.87 134.16
Change in the adjustments (12,472.61) 44,751.98
Direct taxes paid {net of refunds} (3,081.27) {4,858.60)
Net cash generated from operating activities (A} 7,060.77 61,438.57
Cash Flow from Investing Activitles
Purchase of property, plant, equipment, right of use assets, intangible assets including capital work In {14,396.19) (12,056.60)
progress
Proceeds from sale of Property, plant, equipment, intangible assets including capital wark In progress 131.78 87.05
and assets held for sale
Proceeds from szale of Investment Property 48.36 -
Investment made (76.00) -
Investments in fixed deposits (6,688.82) (4,660.39)
Maturity of fixed deposits 6,753.80 5,766.04
Interest received 850.44 229.91
Net Cash {used in) Investing Activities (B) (13,376.63) {9,633.99)




CMR Green Technologies Limited
Consolidated Statement of Cash Flows for the year ended March 31, 2024
{Amount in Rupees lacs, unless otherwise stated}

Cash Flow From Financing Activities:
Proceeds from short term borrowings (net) 4,668.61 -
Repayment of short term borrowings - {43,679.82)
Repayments of long term borrowings {2,690.00} {1,753.78)
Proceeds from long term borrowings 11,067.80 1,416.28
Buyback of equity shares (3,000.00) -
Tax on buyback of equity shares (319.19) -
Lease payments made {698.66) {641.05)
Interest on lease payments (299.62) (199.83}
Interest paid (5,307.46) {3,925.17)
Net Cash flow generated from/{used) in Financing Activities (C) 3,421.48 (48,783.38)
Net Change in cash & cash equivalents (A+B+C) (2,894.38) 3,021.20
Cash and cash equivalents at the beginning of the year 3,194.60 173.40
Cash and cash equivalents at the end of the year 300.22 3,194.60
Cash and cash equivalents comprise of the following :
Cash on hand {Note 15) 28.21 10.33
On current accounts (Note 15) 172.54 22.88
Cash credit accounts {Note 15) 99.47 161.39
Deposits with remaining maturity of less than 3 months - 3,000.00
Bafance as per statement of cash flows 300,22 3,194.60

Note:
1. The above cash flow statement has been prepared under the "Indirect Method" as stated in Ind AS 7 on Cash Flow Statement specified under Section

The accompanying notes are an integral part of the financial statements.
For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors

Chartered Accountants of CMR Green Technologies Limited
[CAl Firm Registration Number - 301003E/£300005

s Gefry

per Anil Gupta
Partner
Membarship No: 87921

Place: Wo D

pate: (/7
(7| - <

DIN: 00595232 ~

o

(Company Secretary)
M. No.: A4D576

Place:
Date:




CMR Green Technologies Limited

Ci Ildated Stat ofch in equity for the year ended March 31, 2024
{Amount In Rupaes lacs, unless otherwise stated)

Partlculars Share capital
Face value per
(No. of Shares) equity share [Rs.} {Amount)
As atMarch 31,2022 22,12,68171 2 4,425.36
Change during the year
As atMarch 31,2023 22,12,68,571 4,42536
Change during the year - - -
Change duting the year on account of buyback of equity shares [22,12,682) 2 {44.25)
As atMarch 31, 2024 21,90,55,489 4,381.11
Partlculars Other equity
Retalned earnings | Statutory Rescrve Capltal reserve Capital Rademptlon | Securitles premium Total
{pursuant to Section resenve Non controliing Total other
45 {1C} of RBI Act, interest equity
—193
[Amount} {Amount) {Amount) {Amount} {Amount) {Amotint}
As atMarch 31, 2022 21,505.01 84.39 91,298.08 - 83,793.55 1,96,681.03 12,195.28 1,96,681.03
Profit for the year 9,766.01 - - - - 9,766.01 684.565 9,766.01
Other comprehensive Income for the year 2891 - - - - 28.91 0.31 28.91
As at March 31, 2023 31,289.93 84.3% 91,298.08 - 83,793.55 2,06,475.95 12,880.23 2,06,475.95
{Loss) for the year (84,432.74} - . - - (84,432.74) 577.05 {84,432.74)
Other comprehensive income for the year 30.76 . - . - 30.76 241 30.76
Buyback of equity shares - - - - {2,955.74) {2,955.74) - {2,855.74)
Transfer to capltal redemptlon reserve - . - 44.25 {44.25) - - -
Tax on buyback of equity shores - - - - (319.19) {315.19) - {319.158)
Total comprehensive iloss) for the year {84,401,98) - - 44.25 {3,319.18) {87.676.91) 579.46 (B7,676.51)
As at March 31,2024 {53,102.05) 84.39 91,298.08 44.25 80,474.37 1,18,799.04 13,459.59 1,18,799.04

The accompanying nates are an Integral part of the finandal stataments.
As per our report of even date

Far 5, R, Batlibol & Co. LLP
Chartared Accountants
ICA1 Firm Reglstration Number - 301003E/£300005

b ay

per Anll Gupta
Partner
Membership No: 87921

Srishtl Saxena
(Company Secretary)
M. No.: A40576

Place:
Date:

For and on behalf of the Board of Blrectors
of CMR Green Technologles Limited




CMR Green Technologies Limited
Notes to the Consolidated Ind AS Financial Statements as at and for the year ended March 31,2024
(Amount in Rupees lacs, unless otherwise stated)

1.  Corporate Information

CMR Green Technologies Limited (‘the Parent Company’) is a company domiciled and incorporated in India under the
provisions of the Companies Act applicable in India.

The consolidated financial statements relate to the Parent company and its subsidiaries (collectively hereinafter referred to
as “Group™) and its joint ventures.

The Group is engaged in the business of manufacturing and selling of aluminium based die cast alloys and zinc alloys in
India. The Group is also engaged in the business of segregation and sale of metal scrap as a part of manufacturing process
(with a specific focus on stainless steel, brass, copper and zinc).

These Consolidated financtal statements were approved for issue in accordance with a resolution of the Board of Directors
of the Parent Company in their meeting held on July 31, 2024.

2.1  Basis of preparation

These Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation
requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to
the Consolidated Financial Statements

The preparation of these financial statements requires the use of certain significant accounting estimates and judgements.
It also requires the management to exercise judgement in applying the Group’s accounting policies. The areas where
estimates are significant to the financial statements, or areas involving a higher degree of judgement or complexity, are
disclosed in note 4 and 5.

These consolidated financial statements have been prepared on accrual basis except certain subsidy income and interest on
delayed payment from customers which are accounted when the right to receive subsidy from the Government and when
there is no significant uncertainty regarding the ultimate collection of the relevant subsidy and such interest from customers
(refer note 3.5 & 3.6 below) and under the historical cost convention except for certain financial assets and financial
liabilities which have been measured at fair value as per the requirements of the Ind AS;

a) Derivative financial instruments (refer accounting policy regarding financial instruments in Note 3.20)
b) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments in Note 3.19)

The consolidated financial statements are presented in INR and all values are rounded to the nearest lacs (TNR 00,000,
except when otherwise indicated.

The Group has prepared the financial statements on the basis that it will continue to operate as a going concern.

The consolidated financial statements provide comparative information in respect of the previous period.

2.2 Basis for Consolidation

These consolidated financial statements comprise the financial statements of the Parent Company, its subsidiaries and
joint ventures.

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee
and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an
investee if and only if the Group has:

e Power gver the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the
investee)

= Exposure, or rights, to variable returns from its involvement with the investee, and
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CMR Green Technologies Limited
Notes to the Consolidated Ind AS Financial Statements as at and for the year ended March 31, 2024

(Amount in Rupees lacs, unless otherwise stated)

o  The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and
when the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant
facts and circumstances in assessing whether it has power over an investee, including:

» The contractual arrangement with the other vote holders of the investee

e Rights arising from other contractual arrangements

» The Group’s voting rights and potential voting rights

e The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the other
voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes
to one or mare of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control
over the subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses
of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the
date the Group gains control until the date the Group ceases to control the subsidiary.

The consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances. If a member of the Group uses accounting policies other than those adopted in the
consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustments are
made to that Group member’s financial statements in preparing the consolidated financial statements to ensure
conformity with the Group’s accounting policies.

The consolidated financial statements have been prepared on the following basis:

The financial statements of the subsidiary companies used in the consolidation are drawn upto the same reporting date
as that of the group i.e. March 31, 2024,

Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its
subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition date.

Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity
of each subsidiary.

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions
between entities of the group (profits or losses resulting from intragroup transactions that are recognised in assets, such
as inventory and fixed assets, are eliminated in full).

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the
parent of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a
deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income,
expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.

2.3 Investment in joint ventures

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights
to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement, which
exists only when decisions about the relevant activities require unanimous consent of the parties sharing control.

The considerations made in determining whether significant influence are similar to those necessary to determine control
over the subsidiaries.

The Group’s investments in its joint ventures are accounted for using the equity methed. Under the equity method, the
investment in joint ventures is initially recognised at cost. The carrying amount of the investment is adjusted to recognise
changes in the Group’s share of net assets of the joint venture since the acquisition date. Goodwill relating to the joint
venture is included in the carrying amount of the investment and is not tested for impairment individually.
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Notes to the Consolidated Ind AS Financial Statements as at and for the year ended March 31, 2024
(Amount in Rupees lacs, unless otherwise stated)

The statement of profit and loss reflects the Group’s share of the results of operations of the joint venture. Any change
in OCI of those investees is presented as part of the Group’s OCI. In addition, when there has been a change recognised
directly in the equity of the joint venture, the Group recognises its share of any changes, when applicable, in the
staternent of changes in equity. Unrealised gains and ltosses resulting from transactions between the Group and the joint
venture are eliminated to the extent of the interest in the joint venture.

The aggregate of the Group’s share of profit or loss of a joint venture is shown on the face of the statement of profit and
loss outside operating profit.

The financial statements of the joint ventures are prepared for the same reporting period as the Group. When necessary,
adjustments are made to bring the accounting policies in line with those of the Group.

3. Summary of material accounting policies

The accounting policies, as set out below, have been consistently applied, by the Group, to all the years presented in the
consolidated financial statements except as mentioned in note 3.1 and 3.20 below:

3.1 New and amended standards and interpretations

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023
dated 31 March 2023 to amend the following Ind AS which are effective for annual periods beginning on or after 1
April 2023. The Group applied for the first-time these amendments

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies
and the correction of errors. It has also been clarified how entities use measurement techniques and inputs to develop
accounting estimates.

The amendmenis had no impact on the Group’s standalone financial statements.

(i} Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the
requirement for entities to disclose their “significant’ accounting policies with a requirement to disclose their
‘material® accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the
measurement, recognition or presentation of any items in the Group’s financial statements.

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS
12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to
transactions that give rise to equal taxable and deductible temporary differences such as leases.

The Company previously recognised for deferred tax on leases on a net basis. As a result of these amendments, the
Company has recognised a separate deferred tax asset in relation to its lease liabilities and a deferred tax liability in
relation to its right-of-use assets. Since, these balances qualify for offset as per the requirements of paragraph 74 of Ind
AS 12, there is no impact in the balance sheet. There was also no impact on the opening retained earnings as at 1 April
2022.

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind AS 102,
Ind AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34.

3.2 Current versus non-current classification
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Based on the time involved between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has identified twelve months as its operating cycle for determining current and non-current
classification of assets and liabilities in the balance sheet.

3.3 Foreign currencies
The Group’s financial statements are presented in INR, which is also the Group’s functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Group at their respective functional currency spot rates
at the date the transaction first qualifies for recognition. However, for practical reasons, the Group uses average rate if
the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date. Exchange differences arising on setilement or translation of monetary items are
recognised in statement of profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation
of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit
or loss are also recognised in OCI or profit or loss, respectively).

3.4 Fair value measurements

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
¢ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account 2 market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consclidated financial statements are
categorized within the following fair value hierarchy based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 —Valuation techniques for which the lowest level input that is significant to the fair value measurement is
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unobservable.

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Group’s management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such
as assets held for distribution in discontinued operation.

External valuers are involved for valuation of significant assets, and significant liabilities, if any.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required
to be re-measured or re-assessed as per the Group’s accounting policies. For this analysis, the management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and
other relevant documents.

The management, in conjunction with the Group’s external valuers, also compares the change in the fair value of each
asset and liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at an
amount that refiects the consideration to which the Group expects to be entitled in exchange for those goods or services,
The Group has generally concluded that it is the principal in its revenue arrangements because it typically controls the
goods before transferring them to the customer.

Sale of products

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer.
Amounts disclosed as revenue are net of returns and allowances, trade discounts and rebates. The Group collects Goods
& Service Tax (GST)/ on behalf of the government and therefore, these are not economic benefits flowing to the Group.
Hence, these are excluded from the revenue.

Variable consideration includes trade discounts and volume rebates. The Group estimates the variable consideration
with respect to above based on an analysis of accumulated historical experience. The Group adjusts estimate of revenue
at the earlier of when the most likely amount of consideration expected to receive changes or when the consideration
becomes fixed.

Sale of services

Revenue from job work in process is recognised by reference to the stage of completion. Stage of completion is
measured by reference to job work in process at the year end and is recognized at measured value of conversion charges.
The Group collects service tax/ GST on job work on behalf of the government and, therefore, it is not an economic
benefit flowing to the Group. Hence, it is excluded from revenue.

Inierest income

Interest income is recorded using the effective interest rate (EIR) method. EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset.

Interest income on delayed payment from customers is recognised when there is no significant uncertainty regarding
the ultimate collection of such interest from customers,
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Rental income
Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms.

Export incentive

Export entitlements in the form of advance license, Duty Drawback and MEIS (Merchandise Exports from India Scheme)
are recognised in the statement of profit and loss when the right to receive credit as per the terms of the scheme is established
in respect of exports made and when there is no significant uncertainty regarding the ultimate collection of the relevant
export proceeds.

Government grant

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic
basis over the periods that the related costs, for which itis intended to compensate, are expensed. When the grant relates
to an asset, it is recognised as income on a systematic basis.

Government Subsidies in respect of plants related to Industrial Promotion policy, is recognized when there is no
significant uncertainty regarding the ultimate collection of the relevant subsidy

Income Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in other comprehensive
income or directly in equity. Management periodically evaluates positions taken in the income tax returns with respect
to situations in which applicable tax regulations are subject to interpretations and considers whether it is probable that
a taxation authority will accept an uncertain tax treatment. The Group shall reflect the effect of uncertainty for each
uncertain tax treatment by using either most likely method or expected value method, depending on which method
predicts better resolution of the treatment.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

(a) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.

(b) In respect of taxable temporary differences associated with investments in subsidiaries and joint venture, when
the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses, if any. Deferred tax assets are recognized to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences and the carry forward of unused tax credits and unused
tax losses can be utilized, except:
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(2) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss.

(b) In respect of deductible temporary differences associated with investments in subsidiaries and joint venture,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temporary differences
can be utilised.

The carrying amount of deferred tax assets and MAT credit entitlement is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in ‘OCI” or in
equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity.

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income
taxes levied by the same taxation authority.

Research and Development:

Research and Development expenses of the revenue nature are charged to the statement of profit and loss and of capital
nature are shown as additions to respective property, plant and equipment.

Property, plant and equipment (*PPE’)

An item of PPE is recognised as an asset, if and cnly if, it is probable that the future economic benefits associated with
the item will flow to the Group and its cost can be measured reliably.

Capital work in progress and PPE are initially recognised at cost net of accumulated depreciation, if any. The initial cost
of PPE comprises its purchase price (including non-refundable duties and taxes and excluding any trade discounts and
rebates), and any directly attributable cost of bringing the asset to its working condition and location for its intended
use.

Subsequent to initial recognition, fieehold land is carried at historical cost and other items of PPE are stated at cost less
accumulated depreciation and any impairment losses. When significant parts are required to be replaced at regular
intervals, the Group recognises such parts as separate component of assets and depreciates separately based on their
specific useful life. When an item of PPE is replaced, then its carrying amount is de-recognised from the balance sheet
and cost of the new item of PPE is recognised.

The expenditures those are incurred after the item of PPE is available for use, such as repairs and maintenance, are
charged to the statement of profit and loss in the period in which such costs are incurred. However, in situations where
such expenditure can be measured reliably, and is probable that future economic benefits associated with it will flow to
the Group, it is included in the asset’s carrying value or as a separate asset, as appropriate.

Depreciation on PPE is provided on straight line basis using the rates as specified in Part C of Schedule II of the
Companies Act, 2013, as set out below except for certain components of plant and machinery useful lives of which have
been taken as 8-9 years based on independent assessment of professionals undertaken by Group’s management.

Asset Useful life

Roads 05-10 years
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Office and non-factory Building 60 years

Factory Buildings 30 years

Plant and equipment 05-25 years

Office equipment 05 years

Computers 03 years

Servers 06 years

Furniture and fixtures (including leasehold 10 years/over life of lease
improvements)

Vehicles 08 years

The assets acquired pursuant to Scheme of Arrangement are being depreciated over their balance useful lives on straight
line basis after considering the rates specified in Part C of schedule II of the Companies Act 2013,

Lease hold improvements included in furniture & fixtures are depreciated on a straight line basis over the useful
life of asset or the unexpired lease period ranging from 2.5 to 10 years, whichever is lower.

Individual items of property, piant and equipment costing up to Rs. 10,000/~ is charged to the statement of profit and
loss in the year in which it is purchased or acquired.

The identified components are depreciated separately over their useful lives; the remaining components are depreciated
over the life of principal asset.

The useful lives, residual values and depreciation method of PPE are reviewed, and adjusted appropriately, at each
reporting date. The effect of any change in the estimated useful lives, residual values and / or depreciation method are
accounted for prospectively, and accordingly the depreciation is calculated over the PPE’s remaining revised useful life.
The cost and the accumulated depreciation for PPE sold, scrapped, retired or otherwise disposed off are de-recognised
from the balance sheet and the resulting gains / (losses) are included in the statement of profit and loss within other
expenses / other income.

Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all its property, plant and equipment
recognised at April 01, 2020 measured as per the previous GAAP and use that carrying value as the deemed cost of the
property, plant and equipment and capital work-in-progress.

The cost of capital work-in-progress is presented separately in the balance sheet.
3.10 Investment properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition
criteria are met. When significant parts of the investment property are required to be replaced at intervals, the Group
depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recognised in
profit or loss as incurred.

Though the Group measures investment property using cost based measurement, the fair value of investment property is
disclosed in the notes.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn
from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds
and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.

3,11 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment losses. Software is capitalised
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at the amounts paid to acquire the respective license for use and is amortised over the period of license not exceeding
six years from the date when the asset is available for use.

The amortisation expense on intangible assets is recognised in the statement of profit and loss on straight line basis over
the estimated useful lives of intangible assets from the date they are available for use. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at each balance sheet date. If expected
useful life is significant different from previous assessment, the change in useful life is made on a prospective basis.
Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is
derecognised.

Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all its intangible assets recognised
at April 01, 2020 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets
including goodwill. (Refer Note 7 & 8)

Beorrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Impairment of non-financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. [f any indication
exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s recoverable amount.
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal
and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. When the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately
for each of the Group’s CGUs to which the individual assets are allocated. These budgets and forecast calculations
generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project
future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or declining growth rate
for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used. Impairment losses, if any, are recognized in Statement of Profit and Loss as a
component of depreciation and amortisation expense.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited to the
extent the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation or amortisation, had no impairment loss been recognised for the asset
in prior years. Such reversal is recognized in the statement of profit and loss when the asset is carried at the revalued
amount, in which case the reverse is treated as a revaluation increase.

Leases
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
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right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing

the right to use the underlying assets.
i) Right of use assets:

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets, as follows:

Particulars Life in years
QOffices 1.33 to 9.00 years
Factory land and building 3.17 to 9.00 years
Guest Houses/Residential Building 6.00 to 7.00 years
Leasehold Land 90 years

If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies 3.13 on Impairment of non-
financial assets.

ii) Lease liabilities

At the commencement date of the lease or date of transition to Ind AS, whichever is earlier, the Group recognises lease
liabilities measured at the present value of lease payments to be made over the lease term. The lease payments are fixed
payments.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

The Group’s lease liabilities are disclosed separately in the balance sheet (see Note 31).
iii) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases except in case of lease contracts
with related parties since there exist economic incentive for the Group to continue using the leased premises for a period
longer than the 11 months and considering the contract is with the related parties, it does not foresee non-renewal of the
lease term for future periods, thus basis the substance and economics of the arrangements, management believes that
under Ind AS 116, the lease terms in the arrangements with related parties have been determined considering the period
for which management has an economic incentive to use the leased asset (i.e. reasonable certain to use the asset for the
said period of economic incentive). Such assessment of incremental period is based on management assessment of
various factors including the remaining useful life of the asset as on the date of transition. The management has assessed
period of arrangements with related parties as 5 to 6 years as at April 01, 2020. Lease payments on short-term leases
and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Group as a lessor
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Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are classified
as operating leases. Rental income from operating lease is recognisedon a straight-line basis over the term of the relevant
lease. Contingent rents are recognised as revenue in the period in which they are earned.

inventories

Inventories are valued at the lower of cost and net realisable value.

Raw materials, traded goods and stores and spares are valued at lower of cost and net realizable value. However,
materials and other items held for use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost. Cost of raw materials, traded goods
and stores and spares is determined on First in first Out (FIFO) basis.

Finished goods are valued at lower of cost and net realizable value. Cost includes direct materials and labour and a
proportion of manufacturing overheads based on normal operating capacity. Cost is determined on a weighted average
basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Inventories qualifying as hedged items in a fair value hedge relationship are adjusted for the hedging gain or loss on the
hedged items.

Provisions

General

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

When the Group expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the Statement of Profit and Loss, net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

Contingent Liabilities and assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Group or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets are disclosed in the consolidated financial statements only when an inflow of economic benefits is
probable.

Employee benefits

The Group’s employee benefits mainly include wages, salaries, bonuses, contribution to plans, defined benefit plans
and compensated absences, The employee benefits are recognised in the year in which the associated services are
rendered by the Group’s employees.

H] Defined contribution plans — Provident fund
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Provident fund

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and has no obligation to pay any further amounts. The Group makes specified monthly contributions
towards provident fund which are defined contribution plans. The Group has no obligation, other than the contribution
payable to the funds. The Group recognises contribution payable to the fund scheme in the statement of profit and loss,
when an employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognised as an asset to the extent that the prepayment will lead
to, for example, a reduction in future payment or a cash refund.

ii) Defined benefit plans - Gratuity

The Group's gratuity benefit scheme is a defined benefit plan. The Group’s net obligation in respect of defined benefit
plan is calculated by estimating the amount of future benefit that employees have earned in return for their service in
the current and prior periods; this benefit is discounted to determine its present value. Any unrecognised past service
costs and the fair value of any plan assets are deducted. The calculation of the Group’s obligation under this plan is
performed annually by a qualified actuary using the projected unit credit method.

Re-measurements comprising of actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through other
comprehensive income in the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit
expenses. Gains or losses on the curtailment or settlement of any defined benefit plan are recognised when the
curtailment or settlement occurs. Curtailment gains and losses are accounted for as past service costs.

if) Other employee benefits

The employees can carry forward a portion of the unutilized accrued compensated absences and utilise it in future
service periods or receive cash compensation during termination of employment.

Compensated absence, which is expected to be utilized within the next 12 months, is treated as short-term employee
benefit. The Group measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date. The Group treats compensated absences
expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method
at the year-end, Actuarial gains/losses are immediately taken to the statement of profit and loss.

The Group presents the leave liability as a current liability in the balance sheet, to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Initial recognition

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give
rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding. This
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that
are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.
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All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

Subsequent measurement
i) Financial assets carried at amortized cost (debt instrument)

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to
hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal outstanding. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the profit or loss.

.

if) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair value through profit or loss.
Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method orat fair value through
profit or loss. Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or foss if the criteria under Ind AS
109 are satisfied, All other financial liabilities are subsequently measured at amortised cost.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate
the fair value due to the short maturity of these instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse
the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the
terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amortization.

Borrowings
On initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the

EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derccognition of financial instrumenis

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire
or it transfers the financial asset and the transfer qualifies for derecognition under IND AS 109. A financial liability (or
a part of the financial liability) is derecognized from the Groups balance sheet when the obligation specified in the
contract is discharged or cancelled or expired.

Fair value of financial instruments

In determining the fair value of its financial instruments, the Group uses a variety of methods and assumptions that are
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based on market conditions and risks existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair vaiue
result in general approximation of value, and such value may never actually be realized.

For all other financial instruments the carrying amounts approximate fair value due to the short maturity of those
instruments.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to seitle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

The Group applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, debt instruments at FVTOCI, trade receivables and other contractual rights to receive cash or other
financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
weights. Credit loss is the difference between all contractual cash flows that are due to the Group in accordance with
the contract and all the cash flows that the Group expects to receive (i.e. all cash shortfzlls), discounted at the original
effective interest rate {or credit-adjusted effective interest rate for purchased or originated credit-impaired financial
assets). The Group estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options} through the expected life of that financial instrument.

The Group measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk
on a financial instrument has not increased significantly since initial recognition, the Group measures the loss allowance
for that financial instrument at an amount equal to 12-month expected credit losses. 12-month expected credit losses are
portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs
within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.

For trade receivables, the Group follows "simplified approach for recognition of impairment loss. The application of
simplified approach does not require the group to track changes in credit risk.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Group has used
a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking
information.

Derivatives and Hedge Acceunting

The Group uses derivative financial instruments such as forward exchange contracts and forward commodity contracts
to hedge risks associated with foreign currency fluctuations and commodity price risks. The Group also holds
commodity future contracts to mitigate the risk of changes in price of commodity.

Derivatives not designated as hedging instruments

This category has derivative assets or liabilities which are not designated as hedges.

Although the Group believes that these derivatives constitute hedges from an economic perspective, they may not
qualify for hedge accounting under Ind AS 109. Any derivative that is either not designated a hedge, or is so designated
but is ineffective, is recognized on balance sheet and measured initially at fair value. Subsequent to initial recognition,
derivatives are re-measured at fair value, with changes in fair value being recognized in the statement of profit and loss.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value
is negative.

Hedge Accounting
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The Group designates forward commodity contracts under fair value hedges to hedge the exposure to changes in prices
of the commodities for its unrecognized firm commitment and existing inventory. At the inception of a hedge
relationship, the Group formally designates and documents the hedge relationship to which the Group wishes to apply
hedge accounting and the risk management objective and strategy for undertaking the hedge. The effectiveness of hedge
instruments is assessed and measured at inception and on an ongoing basis.

The documentatien includes identification of the hedging instrument, the hedged item, the nature of the risk being
hedged, and how the Group will assess whether the hedging relationship meets the hedge effectiveness requirements
{(including the analysis of sources of hedge ineffectiveness and how the hedge ratio is determined).

Hedges that meet the hedge effectiveness criteria, the change in the fair value of hedging instrument and the hedge item
is recognised in the statement of profit and loss. When an unrecognised firm commitment is designated as a hedged
item, the subsequent cumulative change in the fair value of the firm commitment attributable to the hedged risk is
recognised as an asset or liability with a corresponding gain or loss recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Group’s cash
management.

Cash dividend

The Group recognises 2 liability to make cash distributions to equity holders of the parent when the distribution is
authorised and the distribution is no longer at the discretion of the Group. As per the corporate laws in India, a
distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in
equity.

Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The Chief Operating decision maker reviews business performance at an overall Group level as one
segment "Aluminium ingots and zinc ingots™.

Earning per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the Parent
Company (after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the year is adjusted for events such as bonus issue.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attributable to equity
shareholders of the Parent Company and the weighted average number of shares outstanding during the year, are
adjusted for the effects of all dilutive potential equity shares.

Business combinations and goodwill

In accordance with Ind AS 101 provisions related to first time adoption, the Group had elected to apply Ind AS
accounting for business combinations prospectively from the date of transition to Ind AS i.e. April 1, 2020, As such,
Indian GAAP balances relating to business combinations entered into before that date, including goodwill, have been
carried forward to Ind AS financial statements on the transition date.
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Business combinations are accounted for using the acquisition method. The consideration transferred in 2 business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets
transferred by the Group, liabilities incurred by the Group to the former owners of the acquiree and the equity interests
issued by the Group in exchange for control of the acquiree. Acquisition-related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognised at their acquisition
date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation
and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying
economic benefits is not probable. However, deferred tax asset or liability and any iability or asset relating to employee
benefit arrangements arising from a business combination are measured and recognized in accordance with the
requirements of Ind AS 12, Income Taxes and Ind AS 19, Employee Benefits, respectively.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the
acquisition date.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition date.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
Group re-assesses whether it has correcily identified all of the assets acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still
results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain is
recognised in OCI and accumulated in equity as capital reserve. However, if there is no clear evidence of bargain
purchase, the entity recognises the gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of
impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Group’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or
liabilities of the acquiree are assigned to those units,

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when
there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its
carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the
unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit. Any
impairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed
in subsequent periods.

Significant accounting judgements, estimates and assumptions

The preparation of the Group’s financial statements requires management to make judgemeats, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in firture periods.
There was also no impact on the opening retained earnings as at 1 April 2022.

Judgements

In the process of applying the Group’s accounting policies, management has made the following judgements, which

have the most significant effect on the amounts recognised in the consolidated financial statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Group, including
legal, contractor, land access and other claims. By their nature, contingencies will be resolved only when one or more
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uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies
inherently involves the exercise of significant judgments and the use of estimates regarding, the outcome of future events.

Revenue recognition and presentation

The Group assesses its revenue arrangements against specific criteria, i.e. whether it has exposure to the significant risks
and rewards associated with the sale of goods or the rendering of services, in order to determine if it is acting as a
principal or as an agent. The Group has concluded that they are operating on a principal to principal basis in all its
revenue arrangements.

In case of sales of products under provisional rate basis, the differential amount between final rate and provisional rate
is accounted for once the rates are finalised.

Subsidy and interest income on delayed payment from customers is accounted for when right to receive credit as per
the terms of Scheme is established in respect of subsidy from the Government and when there is no significant
uncertainty regarding the ultimate collection of the relevant subsidy and such interest from customers.

5. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Group based its assumptions and estimates on parameters available when the
consolidated financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Group. Such
changes are reflected in the assumptions when they occur.

a) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is
the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.
The cash flows are derived from the budget for the next five years and do not include restructuring activities that the
Group is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU
being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes, These estimates are most relevant to goodwill
and other intangibles with indefinite useful lives recognised by the Group.

b) Defined benefit plans (gratuity benefits)

The present value of the gratuity is determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated
in India, the management considers the interest rates of government bends in currencies consistent with the currencies
of the post-employment benefit obligation. The mortality rate is based on publicly available mortality tables for the
specific countries. Those mortality tables tend to change only at interval in response to demographic changes. Future
salary increases and gratuity increases are based on expected future inflation rates for the respective countries.

Allowance for uncollectible trade receivables

Trade receivables generaily do not carry any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts. Individual trade receivables are written off when management deems
them not to be collectible.

Property, plant and equipment and investment property
Refer note 3.9 & 3.10 for the estimated useful life of property, plant and equipment. The carrying value of property,
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plant and equipment and investment property has been disclosed in note 6 and 7.

Intangible assets
Refer note 3.11 for the estimated useful life of intangible assets. The carrying value of intangible assets has been
disclosed in note 9.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility.

Changes in assumptions about these factors could affect the reported fair value of financial instruments.
Leases - Estimating the incremental borrowing rate

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over
a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use
asset in a similar economic environment. The IBR therefore reflects what the Group ‘would have to pay’, which requires
estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions
of the lease. The Group estimates the IBR using observable inputs (such as market interest rates) when available.

Leases - Estimating the period of lease contracts with related parties

In case of lease contracts with related parties, there exist economic incentive for the Group to continue using the leased
premises for a period longer than the 11 months. The peried of expected lease in these cases is a matter of estimation
by the management. The estimate of lease period impacts the recognition of ROU asset, lease liability and its impact of
statement of profit and loss. The lease terms in the arrangements with related parties have been determined considering
the period for which management has an economic incentive to use the leased asset (i.e. reasonably certain to use the
asset for the said period of economic incentive). Such assessment of incremental pericd is based on management
assessment of various factors including the remaining useful life of the asset as on the date of tramsition. The
management has assessed period of arrangements with related parties as 5 to 6 years as at April 01, 2019.

Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non-canceilable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised,

The Group has several lease contracts that include extension and termination options. The Group applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease, That is,
it considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination.
After the commencement date, the Group reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to
terminate.

Uncertainties exist with respect to the interpretation of complex tax regulations, ehanges in tax laws, and the
amount and timing of future taxable income

Given the wide range of business relationships and the long term nature and complexity of existing contractual
agreements, differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded, The Group establishes
provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience
of previous tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax
authority. Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing
in the respective domicile of the companies. Refer Note 11 Recognition of deferred tax assets: availability of future
taxable profit against which tax losses carried forward can be used.
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6. Property, Plantand I

as atand forthe year ended March 31,2024

Furnltures &
. Flxtures Computers
Particulars Frechold land* Pln'nt and‘ L Ig':rldlni:d Vehicles {induding E 13"::": Tncluding Tatal Caplial wur: In
equipmen ncluding roads lessehold qulp scrvers pragress
improvements}
Asat April 01, 2022 4,475.16 22,340.03 13,878.65 1,180.02 393.50 293.64 205.97 42,766.93 3,598.27
Addltleas during the year 1,280.90 6,682.12 630.27 342.26 1,310.89 189.37 87.26 10,523.07 #682.12
Dlsposals during the year - 220,68 - 52.17 0.01 157 8.47 282.90 -
Reclassifled to assats held fec sale - 98,68 - 3.98 - 2.65 0.57 103.89 -
As at Marth 31, 2023 5,756.06 28,702.79 14,508.82 1,466,15 1,704.38 480,78 284.19 52,903.26 4,280.3%
Additions during the year . 13,583.70 4,085.64 65.10 645,70 119.85 155.33 16,655.32 -
Disposals during the yaar - 363,88 56.01 21.92 69.78 8.65 14.56 534,80 H1679.69
Reclassified to assets held for sale {refer note 30) - 45.38 - 0.23 - - - 45,61 -
Asat March 31,2024 $,756.06 39,873,23 18,538.55 1,505.10 2,280.30 591.97 424.96 68,974.17 2,600.70
Depredatlon
AsatApril 01, 2022 - 4,897.09 1,057.85 340.939 142,42 89,64 83,62 5,611.21
Charge for the year - 2,830.80 533,10 157.88 282.39 B3.13 £5.24 3,952.54 .
Disposals for the year - 164.59 - 46,26 - 114 .21 219.20
Reclassified to asscts held for sale - 50.15 - 1.55 . 0.48 0.54 52.72 -
As at March 31, 2023 - 7,513,15 1,590.55 451.06 424,81 171.15 14111 10,291.83
Charge for the year - 2875.70 545.03 174.87 338.48 96.49 8194 4,112.51
Disposals far the year . 223.65 722 1591 29.93 S.12 12.07 293,90
Reclassified to assets held for sale {refer note 30} - 19.64 - 023 - - - 19.87
As at Mareh 31, 2024 - 10,145.56 2,128.36 £09.73 733.36 26252 210.98 14,050.57 -
Net bladk
As ot March 31, 2023 5,756.06 21,189.54 1291837 1,015.09 1,279.57 309.63 142.08 42,611.44 4,280.39
As at March 31, 2024 .5,756.06 29,7271.67 16,410.19 899.31 1,546.94 329.45 211.98 $4,883.60 2,600.70
*Addition to freehold land durlng the previous year represented agriculture [and whose change of use to Industrial use is pending.
# The b p are net (add -
Notes:
1 {a) Status of Immovable Property transferred pursuant to Scheme of Arrangement i«
As at March 31, 2023
Whether title deed holder Is a promoter,
Deseription of Item | Gross carrying Title deeds held In th 1 Status of Transf dlrect tative of terfdlrect Proparty held stnce | Reason for not betng held fn
Relevant llne item Inthe Balance sheot of praperty value {Rs. In lacs) e dee: nthanameo s of Trans{er rector cn: refal :lr! of pmmn"c):[ur.e ar erf which date the name of the company
pioy B cl or
Property, Plant and Equipment Leaschold land* 631.13|Century Metal Recydling Umited tnthe process of Transfer Not Applicable September 30, 2019 ;’;"E:'E":f‘::n‘:‘“‘c ::m
\eme of Arangement |
Property, Plant and Equipment f:;:’:"” Including B12.07|Century Metal Recyeling timited In the process of Transfer ot Applicable September 30, 2019 :;:”::';?;:‘a‘:“:::em
| angement |
*Appearing as Right of us= assels,
A at March 31, 2023 s
Whether titie deed helder Is a nromoter,
Aclevant 1he [tem In the Balance shoet Ef“:p:m" of ltem 3;::: TR':YII"? ) Title deeds hefd In the nama of Status of Transfer director or relative of promater/director orf P'}':"::T held slnee R:: san fu; mf:::nlng hiald in
property - Infacs employee of promoter/director hia ate ¢ name of the campany
Property, Plant and Equipment Leasehold land® 631.13{ Century Metal Recycling Umited tn the process of Transfer Nat Apglicable Scptember 30, 2019 ;’;“’e'i:‘:;ﬁ:a‘:‘“: ©
Property, Plant and Equipment September 30, 2019
Bulldings Including 812.07|Century Metal Recyeling Umited In the process of Transfer Nat Applicable i Under Process duc to
roads Scheme of Arrangement
*Appearing as Right of use assats,
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1 {b) Pursuant to a Scheme of Arrangement, vehicle having a gross block of Rs. 0.21 1a¢ Is in the process of transfer as at March 31, 2024. Such vehicle having written down value of Rs. Nil has been transferred to assets held for sale during the current year.
2) Reler Mote 17 for information on property, plant and equipment pledged as security foe borrowings.
3) Capital workin progress agelng Schedule:

Asat March 31, 2024 Amount In CWIP for a perod of

Pantieulars tessthaniyear 12 years 2-3years Morcthan 3 years Total
Projects In progress 2,095.64 466.99 38.07 . 2,600.70
|Projects temporatily suspended - . - - -
Totat 2,095.64 466.5% 38.07 . 2,600.70
Asat Marth 31,2023 Amount In CWIP for a period of

Partiaulars Loss than Lyear 1-2years 23 years More than 3 years Total
Projectein progress 4,184.41 95.98 - - 4,280.39
Prajects I d - . - - -
Tota! 4,184.41 95.98 - - 4,280.39
Lil: of with disdosed inthe of profit and foss:

Partleulars For the year For the year

ended March 31, | ended March
2024 31,2023

Depretiation on property, plant and Included [n the stat of profit and lass in note 26 4,112.33 3,952.27
Depreciation on property, plant and equi lised as pr {refer note below) 0.20 0,27
Tataldepreclation as per note 6above 4,112.51 3,952.54

S) Pre-Operative Expensas {included In Capltal work In progress) In respect of subsidlaries namely CMR Aluminlum Private Umited and CMR ECO Aluminlum Private imited are as follows:

Particutars Asat March 31, Asat March 31,
2024 2023

Opening Pre-operative expenses 290.66 10.62
{satarles, wages and bonus 468,37 82.39

Contribution to provident and other funds 20.28 3.40

Gratulty expenses 12.70 1.95

Staif welfare expensos 45.74 139

Interest on borrawings $93.86 17.28

Depreciation on ROU assets 46.92 47.24

Depreciation on Property, plantand equipment 0.20 0.27

Consumption of stores and spares 23.66 -

Power & fuel 133.69 -

Repalr & malntenace [others) 11.47 0.63

Printing & statlonery 0.80 .37

|Insurance charges 4498 142

Rates and taxes 28.84 1046

Travelling and conveyance expenses 31.60 20.79

Vehlde running Expense 2.69 -

Communication expenses 217 -

Legal and professional expenses 147.98 125

Land development charges 32.24 92.81

Feelght & cartage outward 16.20 .

Rent paid 10,51 -

Bankcharges 12.92 .

Miscellzneous expenses 63,24 .41

Trlal Aun Sales {783.28)

Ttlal Run cost of materlal consumed 666.36 -

Trial Run Job work tharges 24.05 .

Capitalited during the year {1,596.13) (10.62)

Cloxing balance carrled farward 264.73 290.66

6. During the curtent year, one of a subsidiary company namely CMR ECO Aluminfum Private Umited has started its commerical operation at one of its plant having a capacity of 11,000 MT w.e.f March 26, 2024,
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7. Investment property

Particulars Building Total
Gross Block
As at April 01, 2022 32.24 32.24
Additions during the year . .
As at March 31, 2023 32.24 32,24
Additions during the year - -
Deletian during the year*® 32.24 32.24
As at March 31, 2024 - -
Accumulated Depraciation
As at April 01, 2022 3.75 3.75
Change far the year 0.72 0.72
As atMarch 31,2023 A4.47 A.47
Charge for the year 0.47 0.47
Deletion during the yaar 4.94 4.94
As at March 31,2024 - -
Net Block
As at March 31,2023 22,77 27,77
As at March 31, 2024 - -

For the year Far the year
Information regarding Income and expenditure of Investment property ended March 31,| ended March

2024 31,2023

Rental Income derived from invastment properties 2.77 4.28
Direct operating expenses those did not generate rental income 3.32 -
Less — Depreclation 0.47 0.72
Prafit/{loss) arlsing from Investment properties before Indirect expenses {1.02) 3.56

*The Parent Company had during the current year sold its investment property.
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8. Goodwill

Particulars Goodwill on Goodwillon Tatal
Amal fane c

Gross block
Asat April 01, 2022 92,366.30 40,833.02 1,33,199.32
Additions - B -
Disposals - - -
AsatMarch 31, 2023 92,366.30 40,833.02 1,33,199.32
Additions - - -
Disposals - .
Impairment of goodwilt (92,366.30) {40,833.02) {1,33,199.32)
As at March 31, 2024 - - -

AsatApell 01, 2022 9,236.63 - 0,236.63
Charge for the year . B .
Disposals for the year - R
As at March 31, 2023 9,236.63 - 9,236.63
Charge for the year . .
Disposals for the year - - .
Impairment of goodwill {9.236.63) . {9.236.63)
As atMarch 31, 2024 - - -

Net block
AsatMarch 31, 2023 83,129.67 40,833.02 1,23,962.69
As atMarch 31, 2024 - B .

* Goodwill represents goodwill pursuant to a Scheme of Arrangement

Impalrment testing of goodwill

The Group has performed an annual impairment test for goodwill. The Group has considered the relationship t its enterprise value based on other comparable companies and its book value, among other factors, when reviewing for indicators of impairment.

The recoverable amount has been considered based on the lair value tess cost of disposal or value in use, whichever is higher as required to be assessed under Ind-AS 36,

The recoverable amount of the Business Unit {CGU} has been determined based on a value wn use calculation using cash flow projections approved by senior management of the Group, which are part of overall business plan covering a five-year period.

The Group has, during the current year, recorded an impairment of goodwill based on its assessment of impairment analysis as required by Ind AS 36. Such impairment loss has been disclosed as an Exceptional ltem in the statement of profit and loss. Further, the Group has
reversed deferred tax fiability which was recognised on the amount of goodwsill and such reversal of deferred tax habilities has been disclosed as Deferred tax an Exceptional item separately in the statement of prolit and loss.

Key assumptions used for value In use calculations
The cakulation of value in use for the CGU is most sensitive to the following assumptions:

EBITDA margins
EBITDA matgins are estimated based on the trend of actual EBITDA lor past 1 year greceding the beginning of the budget period.

Discount Rate
Discount rates represent the current market assessment of the risks specific to the CGU, taking inte cansideration the ime value of money and indwidual risks of the underlying assets that have not been incorporated in the cash flov estimates. The discount rate calculation is

based on the specific circumstances of the Group and the CGU and is derived from fis weighted average cost of cagital (WACC). The WACC tokes into account both debt and equity. The cost of cquity is derived Irom the expected return on investment by the Group's investors.
The cost of debt is based on the interest-bearing borrowings the Group is obliged to service. CGU specific risk is incorporated by applying Individual beta factor. The beta factor is evaluated annually based on publicly available market data. Adjustments to the discount rate are
made to factor (n the specific amount and timing of the future tax flows in order to reflect a pre-tax discount rate. The discount rate applied to cash flow projections lor impairment tesung during the current year is 23.07%.

Grewth rates used to extrapolate cash llows beyond the forecast perlod

The Group has considered growth rate of 5% to extrapolate cash flows beyend the forecast period which is in ling with the industry forecasts,
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9, Intangible Assets

Particulars

Computer fntanglble assets
Softwarae under

development

Gross black

Asat April 01, 2022

Additlons during the year
Dlsposals during the year

269.61 7.20
. 6436
{0.09) .

As at March 31, 2023

269.52 7156

Addltions during the year
Disposals during the year

175.64 .

Asat March 31, 2024

- {72.56)|
445,16, -

Amortisatlon
Asat Aprl 01, 2022
Charge {or the year

Disposats for the year

215.83 -
6.85 -
{0.01) -

Asat March 31, 2023

242,67 -

Charge for the year
Disposals for the year

872 -

As at March 31, 2024

268,39 -

Netblock

As at March 31, 2023

26.85 7156

As at March 31, 2024

176.77 -

Note: Asset under [

As at March 31,2024

{IAUD}) Agelng Schedute:

Partlevlars

Less than 1ysar 1-2 years 2:3 yoars More than 3 years

Yotal

Profects in progress
Projects temporarily suspended
Total

As at March 31, 2023

Pantleulars

Less than Lyoar 1-2yrars 2-3years More than 3 years

Total

Projects In progress
Projects temporarily suspended
Total

64,36 7.20 - .

5436 1.20 - .

7156

7156
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10. Financial Assets
10(a), Investments

Asat March31l, AsatMarch3l,
2024 2023
Investment In Joint Venture {unquoted) {acquired at fair value, carried at deemed cost)
CMR - Chihe Recyeling Technologles Private Umited #
- 3,656,750 (March 31, 2023: 3,656,750) equity shares of Rs 10/- each (fully paid up) 370.00 370.00
Add: Share In opening reserves 4.86 11.09
Add/(less): Share in {loss) for the year [0.11) {6.13)
374.85 374.96
Nikkel CMR Aluminium India Private Limited {corried at deemed cost)***
- 1,17,00,000 {March 31, 2023; 1,17,00,000) equity shares of Rs 10/- each (fully paid up) 1,170.00 1,170.00
- Equity portion of corporate guarantee 117 -
Addf{less): Share In opening reserves 24.95 {1.91)
Add/{less): Share in profit/{loss) for the year (46.60} 26.85
1,149,582 1,194.95
CMR - Chiho Industries India Private Limited {carried at deemed cost) i#H
- 7,200,000 (March 31, 2023: 7,200,000) equlty shares of Rs 10/- each {fully paid up) 720.00 720.00
- Equity portion of corporate guarantee 45.00 45.00
Add: Share in opening reserves 1,302.48 1,354.87
Add/(less): Share in {foss} for the year (5.66) {52.39)
2,061.82 2,067.48
3,586.19 3,637.39
Investment in equity Instruments others {unquoted)
At falr value through profit orloss
Investment in Isharays Energy Private Limited {at cost)
760,000 (March 31, 2023: Nli} equity shares of Rs. 10/- each {fully paid up)** 76.00 .
Others [at cost)
38,996 {March 31, 2023: 38,996) equity shares*® 0.60 0.60
76.60 0.60
3,662.79 3.637.99
3,662.79 3,637.99

Agpregate amount of unquoted investments

* The above Investments are in listed companies. However, the quoted price of the shares of these companies are not avallable a5 they are not being traded. Accordingly, these Investments have

been considered as unquoted investments.

Investments acquired pursuant to the Scheme of Arrangement in the equity shares of listed companies of Rs. 0.60 lac Is pending to be transferred in name of the Parent Company.

**During the current year, CMR- Tayotsu Aluminium India Private Limited has entered into Power supply and Offtake Agreement dated November 30, 2023 for implementation of solar energy power
plant with tsharays Energy Private timited. Pursuant to the aforesaid agreement, CMR- Toyotsu Aluminium Ind!a Private Limited has made investment of Rs, 76.00 lacs in 7,60,000 equity shares of Rs.

10 each in Isharays Energy Private Limited.
# There are operatianal disputes between both the Joint Venturers i.e. CMR Green Technoiogies Limited and Chiho Environmental Global Holdings Umited.

During the year 2021-2022, the joint venture company’s operations had completely stopped, all the [nventories lying In the joint venture company were sold, the plant and equipment were
dismantled and some of them had been disposed to group entities of one of the Shareholder Group etc. Accordingly, pursuant to applicable provision of the Companies Act, 2013, Memorandum and
Article of Association of the joint venture company ang Joint Venture Agreement between CMR Green Technologies Limited and Chiho Environmental Global Holdings Limited, the joint venture
company’s 8oard of Directars approvad the circular resolution dated June 29, 2022 that “due to discontinuation of the jolnt venture company’s business operations as on March 31,2022 and period
subsequent to the March 31, 2022, the board do hereby pass the resolution that the joint venture company has ceased its business operations and accordingly financial statements of the joint
venture company should be prepared on the basis that the Joint venture company s not a going concera entity”. It was further concluded that “the Board shall take iImmediate steps for Initiating the
Voluntary Liquidation of the joint venture company in terms of the Insalvency and Bankruptcy Code and any appointment of an assessor/ liquidator/ resclution professional / interim resolution
professional shall be done mutually by CMR Green Technologles Limited and Chiho Environmental Global Holdings Limited”.

in view of the above assessment made by the joint ventura company’s Board of Directors that Joint venture company’s operatians had been discontinued and its business operations had ceased, it
was concluded that, use of the going concern basis of accounting in the preparation of the financlal statements is considered inappropriate and thus the financial statements for the year ended March

31, 2022, March 31, 2023 and March 31, 2024 have not been prepared on a going corcern basis.




## in the board meeting of the joint venture company held on December 13, 2021, the board of the joint venture campany took the note of the Shareholder Group represented by CMR Green
Technolagies Limited Shareholders claim of USD 81 million (equivalent to INR is Rs. 66,598.20 lacs) on CEG Shareholders reprasented by Chiho Environment Global Holdings Umited towards matters
related to operational disputes, which are described further below In the note and Chiho Envirgnmental Global Holdings Ltd affiliate entities claim of approx. USD 1.3 million on the joint venture for

the material supplied to the Parent company.

Apart from the above claims noted in the jolnt venture company's board meetings teld en December 13, 2021 and December 22, 2021, the joint venture company’s operations had bean significantly
impacted since quarter ended December 31, 2021 after the sourcing of the sceap motors stopped and shareholders ralsed disputes about various business activities such s Joint venture company not
achieving operations as per business plan; payment not made against the supplies to one Shareholder Group; unilateral functioning of the jolnt venture company’s operations by one Shareholder
Group; continuous non-agreement between the directors to approve the business transactions, including banking transactions and matters at the board maetings; significant related party
transactions entered by the Joint ventura company not approved by the board; pre-arbitration notice/mall by one Shareholder Group to another Shareholder Group ete.

In the end of year 2021-2022, the joint venture company’s operations had been completely stopped, the value of inventories lylng in the jolnt venture company were sold, the employees of the jolnt
venture company were transferred to group entities of one Shareholder Group; the plant and equipment were dismantled and some of them had been disposed to group entities of one of the
Sharcholder Group etc. Accordingly pursuant to applicable provision of the Companies Act, 2013, Memorandum and Article of Association of the joint venture company and Joint Venture Agreement
dated 25 November 2019 between CMR Green Technologies Limited and Chiho Environmental Global Holdings Limited, the Jolnt venture company’s Board of Directors approved the circular
resolution dated June 29, 2022 that “due to discontinuation of the joint venture company’s business operations as cn March 31, 2022 and perlod subsequent to the March 31, 2022, the board do
hereby pass the resolution that the joint venture company has ceased Its business operations and accordingly financial statements of the joint venture company should be prepared on the basis that
the Jolnt venture company is not a golng concern entity”. It was further concluded that “the Board shall take Immediate steps for initiating the Voluntary Liquidation of the Joint venture company In
terms of the Insolvency and Bankruptey Code and any appointment of an assessor/ {iquidator/ resolution professional / Interim resolution professional shall be done mutually by CMR Green

Technalogies Limited and Chiho Eavironmental Global Holdings Limited”.

In view of the above assessment made by the joint venture company’s Board of Directors that jeint venture company’s operations had baen discontinued and its business operations had ceased, it
was concluded that, use of the going concern basis of accounting in the preparation of the financial statements is considered inappropriate and thus the financial statements for the year ended March
The Parent Company's share of net assets of above joint ventures as at March 31, 2024 as per unaudited financial staterments as approved by the management Is higher than the carrying value of

these investments in the standalone financial statements of Parent Company.
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{Amount In Rupees lacs, unless otherwise stated)

10(b} Loans {at amortised cost)

Unsecured ond considered good
Loans to employees

-Qthers
Total

10{c). Other Financial assets (at amortised cost)

Unszcured, considered good

{1} Derivative Instruments at fair value through profit or loss
Mark to market gain on commodity futures

Mark to market gain on derivatives contracts

(i} Other Financlal assets at amortised cost

Security deposits
Deposits with bank having maturity for more than 12 months {Note 15)

Interest recoverable from related parties (Refer note 32)
Intarest accrued on fixed depasits and others

Quality clalms recoverable

Corporate guarantee commission receivable

Subsldy receivable from government authorities
Recoverable from Government Authorities
Advance/Margin money against derivatives*®

Others#

Total

Non - Current Current
Asat March3l, AsatMarch3l, AsatMarch3i, AsatMarch3i,
2024 2023 2024 2023
20.04 8.32 59.33 44.15
20.04 8.32 59.33 44.15
Non - Current Current
AsatMarch31, AsatMarch3l, AsatMarch31, AsatMarch3l,
2024 2023 2024 2023

- - 309.48 16.08
- - - 17.10
- - 303.48 33.18
683.06 530.76 83.71 120.98

165.57 128.77 - -
- - 42,17 85.52
832 6.50 44,75 39.26
- . 526.56 187.67
- . 125.78 124.65
- - 6.95 15.74
- - - 35.61
- . 1,616.24 7,108.08
- - 27.72 553.26
856.95 666.03 2,473.90 8,270.77
856.95 666.03 2,783.38 8,303.95

* Represents margin money against derivatives {commodity future contracts} taken far hedging of commodity price risk.

4 includes Rs. 15.82 lacs (March 31, 2023 Rs 36.58 lacs) recoverable from a related party {refer note 32}

Note:-

Entire Loans and other financial assets of the Group have been hypothecated/mortgaged to secure borrowings of the Group (refer note 17).
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{Amount in Rupees lacs, unless otherwise stated}

11, lacome Tax

The major component of income tax expense for the year ended March 31, 2024 and March 31, 2023:

Statement of profit and loss:
Profit or loss section

Current income tax:

Current income tax charge

Income tax pertaining to earller years (net)

Deferred tax:

Relating to origination and reversal of temporary differences for current

year
Relating to origination and reversal of temporary differences for earlier

years
Deferred tax on exceptionalitem
Income tax expense reported In the statement of profit or loss

Other Comprehensive Income {OCl) section

Deferred tax an net (gains) on measurement of defined benefit plans

{ncome tax charged to OCl

Reconciliation of tax expense and the accounting profit multiplied by the applicable tax rate(s} :

Accounting profit before tncome tax (including OCH}
At India's statutory income tax rate of 25.168%/17.16%

Non-deductible expenses/{Non taxable Income) for tax purposes:
" Financial guarantee income
Impact on change on fndexed cost of acgulsition on fair valuation gain of

land and Investments
Effect of tax rate differential on deferred tax reversed on amount of

goodwill
Reversal of Deferred Tax Assets in one of the subsidiaries in the absense of

certainity of profits
Non creation of Deferred Tax Assets on minority interest In one of the

substdiaries in the absense of certainity of profits

Effect of expenditure not allowable under Income Tax Act, 1961
Effect of tax on share of profits in joint ventures

Effect of deductions allowable under Income Tax Act, 1961
Income tax for earliet years

Others

At the effective Income tax rate

Income tax expense reported In the statement of profit and loss

As at March 31, 2024 As at March 31, 2023
3,717.53 3,465.10
(115.42) (350.21)
{618.64) 68.53
127.72 153.56
(30,264.67) -
(27,153.46) 3,336.97
As at March 31,2024 As atMarch 31, 2023
(11.04) {0.83)
{11.09) {9.83)
March 31, 2024 March 31, 2023
(1,10,964.95} 13,826.69
(28,080.28) 3,387.56
- {1.51)
{214.46) [176.61)
934.26 -
55.88 -
47.47 -
132.89 115,23
4.03 7.97
(13.28) (50.77)
12.32 (196.65)
{20.84) 261.58
(27,142.41) 3,346.80
{27,142.41) 3,346.80
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{Amount In Rupees lacs, unless atherwise stated)

Deferred tax:
Deferred tax relates to the following:

Balance sheet

Statement of profit and toss and OC!

As at March 31, 2024 As at March 31, 2023 As at March 31, 2024 As at March 31, 2023

Deferred tax Liabilitles:-

Impact of difference betwaen tax depreciation and depreciation/ 2,244.42 1,985.75 258.67 87.24
amortization charged for the financial reporting

On Goodwill pursuant to Scheme of Arrangement” - 20,922.07 (20,922.07) -
On fair valuation of investments 285.46 9,833.69 {9,548.24) (169.36)
On Right of use Assets 809.24 406.73 402.51 {166.08)
On items allowed under Sectlon 43(b) of Income Tax Act, 1961 138.13 436.04 (257.91) {33.28)
On deferred government grant refated to EPCG 2.67 20.91 (18.24) 20,91
On undistributed profits of joint ventures 246.85 260.02 {13.17) 260.02
On derivative contracts 0.08 9.58 (9.50) 9.58
Others 9.55 9.57 (0.02) 0.04
Deferred tax Assets:-

Provision for gratulty, leave encashment and bonus (330.45) (289.78) {40.68) (19.47)
On Lease [iability (900.77) (477.465) (423.33) 162,29
Pravision for doubtful debts (22.68) {22.68) - -
Effect of expenditure debited to statement of Profit and Loss in the {12.53} (23.97) 11.45 11,20
current/ earller years but allowable for tax purpose in the following years

On deferred govermnment grant related to EPCG (63.11) - (63.11) -
On unrealised portion of forward premium on derivative contractsf (19.08) (24.64) 5.56 86.46
On carry fosward business losses & unabsorbed depreciation (160.86) {57.29) {103.57) {34.68}
Expenses allowable under Section 35 DD of the Income Tax Act, 1961 (44.95) {62.03) 17.08 17.03
2,181,586 32,926.52 (30,744.55) 23191

+ Since the amount of goodwill has been fully impaired, the Group has reversed deferred tax liability which was recognised on the amount
The Group Is avaluating the impact of amendments proposed through Finance bill 2024, dated July 23, 2024 and the impact thereof, if any,

# Deferred tax asset on firm commitment, inventory and derlvative asset/liability has been disclosed on net basis.

feflected in the balance sheet as follows:

of goodwill. Also, refer note 8.
shall be considered once the same is enacted.

As at March 31, 2024 As at March 31, 2023
Deferred tax assets 2.57 55.88
Deferred tax liability 2,184.53 32,982.40
Deferred tax liabilities {(Net) 2,181.96 32,926.52

Although, there Is carried forward loss as on the reporting date in case of one subsidiary company, yet inview of the future profitability projections, the said subsidiary company is reasonably
certain that there would be sufficiant taxable income in the future to realise the aforesaid deferred tax assets.

One of a joint venture company namely Nikkel CMR Aluminium india Private Uimited has not recognised net deferred tax assets of Rs. 28.76 lacs on unabsorbed depreclation and carry forware

losses in absence of reasonable certainty of future taxable profits against which such deferred tax assets can be vtilised.

Private Limited, the Group has reversed net deferred tax assets amounting to Rs. 55.88 lacs and did net recognise net

Further, [n case of one of a substdiary company namely CMR Katarla
rtainty of future taxable profits against which such

deferred tax assets of Rs. 47.07 lacs for the current year on unabsorbed depreciation and carry forward losses in ahsence of reasonable ce
deferred tax assets can be utilised.
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12. Other assets
Ronecurrent Current
AsatMarch 31, AsatMarch 31, AsatMarch3l, AsatMarch3l,
2028 2023 2024 2023
Unsecured ond considered good except otherwise stated
Capltal advances 3.219.87 2633.30 -
less: Imp: for capital which have Encrease in credit Risk {4.24) {4.29) - -
3,215.63 2,629.06 - .
Prepald expenses 9235 68.47 154.88 148.11
Batance with Statutory/ Government Authaorities 2,970.11 2,909.69 6,008.85 8,432.67
MEIS Ucenses In hand - - 343 -
Export ingentive recelvable - - 68.64 552,31
Contract Assets - Unbilled Revenue - - 953.25 2,21201
Flrm commitment for purchase of inventory of raw materials (Refer nate 45) - - 84.26 510,10
Advance to employees agalnst expenses
- Advance to related parties {Refer note 32) . . . 1.23
- Advance ta cthets - . 20.37 1867
Advance to suppliers
to related parties (Refer note 32) - . - 17.10
to others - - 6,595.66 6,129.43
Tout 627809 S&0r2z 13,850.35 18,021.63
Note:-
Entire other assats of the Group have been 10 secure of the Group (refer note 17).
13, Inventories {at lower of cost and net reaflsable value}
Asat March31, AsatMarch3l,
2024 2023
Raw materials 54,764.88 54,511.95
{including As. 19,114.96 lacs [March 31, 2023: Rs. 24,671.85 lacs In transit] #
Firished goods 5,353.28 5,984.20
(Including Rs. 1B.60 Tacs (March 31, 2023: Rs. 510.41 lacs intransit}
Stores and Spares 1,865.48 1,201.40
{Including Rs. Nil lacs (March 31, 2023: Rs. 116.0% lacs In transit}
Total 61,983.62 61,6597.75
Naote:-

All type of stocks lying in the Group’s factories, i GIT) have been /i d 10 secure of the Group (refer note 17).
# Falr vatue hedges are mainly used to hedge the exposute 10 change in falr value af commodity price risks. The fale value 3cjustment eemains part of the earrying value of inventory and taken to profit and 10ss when the inventory I

either scld of consumed.

The group has extended fair value hedge accounting on its inventory which forms part of raw materlal during the year. (refer Note 49)

14. Trade receivables (at amortised cost)

Unsetured and considered good

Recelvahles from related parties (Refer note 32)

Recetvables from others

Unsecured and considered doubtful
Receivables from cthers

Less: for trade ry
Notes:-

1. For terms and conditions relating to ralated party recelvibles, refer Note 32

2. The Group charges Interest on overdue trade recelvables and are generally an terms of 010 90 days for customers other than related partles. In case o

Company charges Interest from day one.

3. Entlre trade recelvables of the Group have been h gaged to secure

of the Group (refer note 17},

AsatMarch31, AsatMarch3y,
2024 2023

15544 2,257.60

62,513.44 $3,447.09

90.10 50.10

120.10) {50.10}

63,068.88 55,704.69

# related party except for CMR-Chiho Industrles Indla Private Limited, the

. Trade recetvables Include bill discounting and supply chain financing aggregating to Rs 823.36 lacs {March 31, 2023 : Rs. 2,789.111acs). The amount of supply chaln financing of Re. 349.18 lacs s disputed. Refer note 17 for details.

5. Trade recelvabiles Agelng Schedute:

As at March 31, 2028

QOutstanding for following perlods from due date of payment
Particulars Current but not| Less than 5 Months | 6 months -1 year 1-2years years Morethsn 3 |Total
due years
Al Trade bles - good 43,839.01 15,802.42 3.022.75 55.51 . - 652,719.69
Trade bles - which have increase In credit risk - - ° N - 50.10 50.10
Trade - eredit - - - - - - .
Trade - good - - - - - -
Disputed Trage recelvables - which have significant Increase In credit risk . . - . 252.56 $6.63 349.19
Disputed Trade recelvables - credit impaired - . - . - - -
Total 43,839.01 15,802.42 3,022.75 55.51 252.56 186.73 63,158.98
As at March 31, 2023 Outstanding for following perlods from due date of payment
Currentbut not
Partleulars utno Less than 6 Months |E months = 1year 1.2 years | 2.3years More than3 Total
due yoarg
Trade bles = good 40,534.15 14,597.07 222.78 150 - - 55,355.50
L d Trade which have Increase In credt risk . N - . s0.10 - 80.10
L Trade ble —credit - - - - - - -
Trade les - good - - 25256 95.63 . 349,19
d Trade bles — whizh have Intrease in credit risk " - ° " : : :
Trade ~credit . - - - . . -
Tatal 40,534.15 14,597.07 mas 254,06 186.73 - 55,794.80
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15, Cash and cash equivalents

(i} Cash and Cash Equivalents

Cash on hand
Balances with banks:
- Current accounts
- Cash credit accounts
- Deposits with remaining maturity of less thar 3 months
Total

Deposits with banks
Deposits with remaining maturity of more than 3 months and less than

12 months*
Deposits with remaining maturity of more than 12 months*

Less : Disclosed under
Other bank balances {Note 15a)
Other financial assets {Note 10c)

15a Other bank balances

Deposits with banks

As at March 31,  Asat March 31,
2024 2023
28.21 10.33
172.54 22.88
99.47 161.39
- 3,000.00
300.22 3,194.60
410.35 512.13
165.57 128.77
575,92 640,90
410.35 512.13
165.57 128.77
575.92 640.90
As at March 31, AsatMarch 31,
2024 2023
410.35 512.14
410.35 512.14

* Deposits Rs. 264.42 {March 31, 2023: Rs. 495.51) are pledged with banks against bank guarantees, letter of credit and margin money for availing
Buyer's credit and fixed deposits of Rs. 311.50 lacs (March 31, 2023 : Rs. 145.39 lacs) which are made out of specified funds for CSR Activities.

Nota:-

Entire Cash and Cash equivalents and depaosits with banks of the Group have been hypothecated/mortgaged to secure borrowings and to secure bank

guarantees and letter of credit of the Group (refer note 17) .

For the purpose of the statement of cash flow, cash and cash equivalents comprise the following:

Cash an hand

On current accounts

Cash credit accounts

- Deposits with remaining maturity of less than 3 months
Total

Changes in liabilities arising from fInancing activities

Opening batance of borrowings
Cash flows
Closing Balance of Borrowings

Movement of interest accrued

Opening balance of interest accrued
Interest Expense

Interest Paid

Capitalised as pre-operative {refer note 6)
Closing Balance of interest accrued

As atMarch 32, AsatMarch 31,
2024 2023
28.21 10.33
172.54 22,88
99.47 161.39
- 3,000.00
300.22 3,194.60
Current Non Current
AsatMarch 31, AsatMarch31, AsatMarch31l, AsatMarch3l,
20249 2023 2024 2023
29,359.88 73,039.70 7,807.93 8,145.44
4,668.61 {43,679.82) 8,377.80 (337.51)
34,028.49 29,359.88 16,185.73 7,807.93
As at March 31, AsatMarch 31,
2024 2023
147.96 328.13
5,184.27 3,926.55
{5,607.08) {4,125.00)
503.86 17.28
239.01 147.96
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16, Equity Share Capital

Particulars Asat :hoaz;ch 31, As atlz\;;;ch 31,

Authorised share capital

26,67,13,390 equity shares of Rs.2/- cach (March 31, 2023: 26,67,13,390 equity 5,334.27 5,334.27
shares of Rs.2/- each)
Total Autharised Share Capital

5,334.27 5334.27

Issued shaces, subscribed and fully paid-up shares
21,90,55,489 equity shares of Rs. 2/- each fully paid up {March 31, 2023: ,
22,12,68,171 equity shares of Rs 2/- each fully paid up) 438141 4,425.36

Total Subscribed & pald-up share capital 438111 4,425.36

A. Reconciliation of no. of shares and amounts in Rsin lacs

Asat March31, AsatMarch31, AsatMarch3l, As at March 31,

2024 2023 2029 2023
Equity shares No of shares No of shares Rs.inlacs Rs.in facs
At the beginning of the year 22,12,68171 22,12,68,171 4,425.36 4,425.36
Equlty shares buy back during the year® {22,12,682} - {44.25)
At the end of the year 21,90,55,489 22,12,68,171 4,381.10 4,425.36

eSS o e
*The Parent Company vide Board resolution dated July 20, 2023 accorded approval for buyback of its fully paid-up equity shares of face value of INR 2/- (Rupees Two each) upto 22,12,682 at a price of Rs.
135.58/- per equity share.

B. Terms/Rights attached to equity shares
The Parent Company has only one class of equity shares having par value of Rs. 2 per

Indlan rupees. The Parent Company has not declared dividend during the current year and previous year.
In the event of liquidation of the Parent Company, the holders of equity shares will be entitled to receive remalning assets of the Parent Company, after distribution of all preferential amounts. The distribution

share. Each holder of equity shares is entitled to one vote per share. The Parent Company declares and pays dividends in

will be In proportion to the number of equity shares held by the shareholders.

In respect of 2,85,89,450 { March 31,2023: 2,96,95,751 equity shares held by Global Scrap Processors Limited ("GSPL"} , GSPL has right to vote on any resolution for the winding up of the Parent Company or for
the repayment or reduction of its equity. GSPL Is also entitled to appaint one director on board of the Parent Company and the board of each of the subsidlarles. The quorum of a meeting of the board shall be
1/3rd of Its total strength and two directors, whichever Is higher, including, GSPL'S nominee Director, present throughout the meeting, unless otherwise agreed with the Investor’s consent. No actlon or
decision relating to any of the reserved matters as mentioned in Investment agreement shall be taken unless GSPL's consent Is obtalned for such action or decision.

C. Detalls of shareho!ders haldings more than 5% shares

Asat As at
March 31, 2024 March 31, 2023

Name of Shareholder

Number of shares Percentageof Number of Percentage of

held Holding shares held Holding
tquity shares of Rs. 2 each (Previous year Rs. 10 each) fully pald
i) Shri Gauri Shankar Agarwala®® - 0,00% 4,11,92,760 18.62%
‘i) Smt. Kalawati Agarwal*** - 0.00% 4,01,38,440 18.14%
111} Shri Mohan Agarwal 13,64,90,458 52.31% 5,62,65,600 25.43%
iv) Smt. Pratibha Agarwal 4,43,49,780 20.25% 4,43,49,780 20.04%
{v) Gauri Shankar Agarwala HUF £4,66,620 2.95% 64,66,620 292%

2,85,89,450 13.05% 2,96,85,791 13.42%

vl) Global Scrap Processors mltad®***

v»The Board of Directors of the Campany in its meeting held on 20th July, 2023 accorded approval for buy back of equity shares and aceordingly 5,53,171 equity shares were bought back fram Shri Gauri
shankar Agarwala and balance 4,06,39,589 equity shares were transferred to Mr. Mchan Agarwal by way of Gift.

+##Tha Board of Directars of the Company In its meating held on 20th July, 2023 accorded approval far buy back of equity shares and accordingly 5,53,170 equity shares were bought back {rom Smt. Kalawatl
agarwal and balance 3,95,85,270 equity shares were transferred to Mr. Mohan Agarwal by way of Gift.

«s=oThe Board of Directors of the Company in its meeting held on 20th July 2023 accorded approval for buy back of equity shares and accordingly 11,06,341 equily shares were bought back from Global Scrap
Srocessors imited.
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D. Detalls of shares held by Promoters:

As at March 31, 2024
No. of shares at .

Promoter Name the beginning of Change dusing  No. of shares at the 9% of Total Shares % change during the

the year end of the year year

the year

(i} Shri Gauri Shankar Agarwala 4,11,92,760 (4,12,92,760) - 0.00% -18.62%
(i} Smt. Kalawati Agarwal 4,01,38,440 (4,01,38,440) - 0.00% -18.14%
{iii} Shri Mohan Agarwal 5,62,65,600 8,02,24,859 13,64,90,459 62.31% 36.88%
{iv) Smt. Pratibha Agarwal 4,43,45,780 - 4,43,45,780 20.25% 0.20%
{v} Gauri Shankar Agarwala {HUF) 64,66,620 - 64,66,620 2.95% 0.00%
{vi) Mohan Agarwal (HUF) 19,80,540 - 19,80,540 0.50% 0.00%
{vii) Mr. Akshay Agarwal 9,90,540 - 9,90,540 0.45% 0.00%
{vili) Mr. Raghav Agarwal 1,84,980 - 1,84,980 0.08% 0.00%
{ix} Akshay Agarwal Family Private Trust 780 - 780 0.00% 0.00%
(%) GS Agarwala Family Private Trust 780 - 780 0.00% 0.00%
{xi} & Agawal Family Private Trust 780 - 780 0.00% 0.00%
{xii} Raghav Agarwal Family Private Trust 780 - 780 0.00% 0.00%
As at March 31, 2023
Promoter Name :1:::;:::;: Change during No.of shares at the o of Total Shares % change during the

the year end of the year yaar

the year
{i) Shri Gaurl Shankar Agarwala 4,11,92,760 - 4,11,92,760 18.62% 0.00%
{ii) Smt. Kalawatt Agarwal 4,01,38,440 - 4,01,38,440 18.14% 0.00%
(iii} Shri Mohan Agarwal 5,62,65,600 - 5,62,65,600 25.43% 0.00%
{iv} Smt. Pratibha Agarwal 4,43,49,780 - 4,43,49,780 20.04% 0.60%
[v) Gauri Shankar Agarwala (HUF) £4,66,620 - 64,66,620 2.95% 0.00%
{vi) Mohan Agarwal (HUF) 19,80,540 - 19,80,540 0.90% 0.00%
{vii) Mr. Akshay Agarwal 9,90,540 - 9,890,540 0.45% 0.00%
{vHT} Mr. Reghav Agarwal 1,84,980 - 1,84,980 0.08% 0.00%
{ix) Akshay Agarwal Family Private Trust 780 - 780 0.00% 0.00%
{x) GS Agarwala Family Private Trust 780 - 780 0.00% 0.00%
[xi) K Agawal Family Private Trust 780 - 780 0.00% 0.00%
(xii} Raghav Agarwal Family Private Trust 780 - 780 0.00% 0.00%
E. Aggregate numbers of equity shares issued as bonus ond for consideration other than cash of five years immediately preceding the reporting date:
Partleulars 2024 2023 2022
No. of shares No. of shares No. of shares
Equity shares of Rs 10 each issued for consideration other than cash - - 33,959,980
Equity shares of Rs 2 each.allotted as fully pald bonus shares by capitalisatton of securities premium - - 20,26,33,321
16{a). Other equity :
As at March 31, AsatMarch 31,
2024 2023
Retalned earnlngs:
Opening balance 31,299.93 21,505.01
Profit/(loss) for the year {84,432.74) 9,766.01
Other comprehensive income for the year 30.76 2391
{53,102.05) 31,299.93

Closing balance

Retained earnings refer to net earnings not paid outas dividends, but retained by the Group to be reinvested in its core business. This amount is available for distribution of dividends ta its equity shareholders.

Statutary Reserve [pursuant to Section 45 (C) of RBI Act, 1934) :

Opening balance 84.39 84.39
Changes during the year - .
Closing balance 84.39 84.39

Statutory Reserve {pursuant to Section 45 (IC) of RBI Act, 1934) - The said reserve was assumed pursuant to Scheme of Arrangement pertaining to one of a Transferor company namely Suvridhi Financial

Services Limited.

Capital reserve
Opening balance
Changes during the year - .
Closing balance 91,298.08 91,298.08
Capital reserve represents resenve recognised on account of a Scheme of Arrangement.

91,298.08 91,298.08

Capital Redemption reserve :
Opening balance

Created during the year 44,25 -

Closing balance 44.25 -
The Parent Company has bought back 22,12,682 equity shares during the current year. Accordingly, Section 69 of Compantes Act, 2013 require to create capital redemption reserve equal

to nominal value of shares bought back where the Company purchases its own shares out of securities premium account. Therefore, the Parent Company has transferred the amount
equal to nominal value ta capital redemption reserve out of its securities premium account.

Securities premium:

Opening balance 83,793.55 83,793.55

Buyback of equity shares {refer note 16) {2,955.74) -

Transfer to capital redemption reserve (44.25) -

Tax on buyback of equity shares {319.19) -
80,474.37 83,793.55

Closing balance
Securities premium is used to record the premium on issue of shares. The reserve can be utilised o

provisions of the Companies Act, 2013.

nly for fimited purposes such as issuance of bonus shares in accardance with the

Total 1,18,799.04 2,06,475.95
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{Amount in Rupees lacs, unless otherwise stated)

17. Financial liabilitles

17a. Borrowings {at amortised cost) Non - Current Current
As at March 31
20:; * AsatMarch 31,2023 AsatMarch3:,2024  AsatMarch 31, 2023
From banks
Term loans (Secured) 16,171.86 7.608.89 - -
Vehicle loans (Secured) 13.77 109.04 - -
Buyers credit (Secured) . . 9,329.456 10,270.46
Cash credit (Secured) ) - - 2,757.77 2,161.91
Working capital demand [oans (Secured) - 10,311.46 13,432.21
Working capital demand loans - 10,000.00 -
Bill discounting {Unsecured} - 2,439.92
From financial Institution
Supply Chaln Financing {Unsecured}) - - 823.36 345.19
From Others
Loan from related parties (Unsecured) - - 806.44 706,19
16,185.73 7,807.93 34,028.4% 29,359.88
Less: Current Mattritles of non-current {2,510.41} (2,690.00) 2,5610.41 2,690.00
13,675.32 5,117.93 36,538.20 32,049.88
The above amount Includes
Securad borrowings 13,675.32 5,117.93 24,909.09 28,554.58
Unsecured borrowings - . 11,629.80 3,495.30
13,675.32 5,117.93 36,538.90 32,049.88
Notes:
{1) The maturity profile, security and rate of Interest of the term loans from banks/ financial institution/others are as given below:
Loan | Loan Amount ({Rs in Lacs) | Rate of Interest | Repayment Terms | Security

Indian rupee term loan from:

- |HDFC Bank

1,201.08
(iMarch 31, 2023: 1,801.63)

8.46% - 8.92%

The term loan Is repayable in equal quarterly
installment of Rs 150 lacs.

Refer Note {a) below

Axis Bank

Nil (March 31, 2023: 468.52)

8.23% - 8.73%

The term loan outstanding as at March 31, 2023
was repayable In 4 quarterly instalments of Rs. 50
lacs starting from September 2021 and 6
quarterly instalments of Rs. 150 lacs and balance
in last instalment. The entire term loan has been
repaid during the current year.

Refer Note (b) below

HDFC Bank

966.95 (March 31, 2023: 1,740.51)

8.45%-8.82%

20 quarterly equated instalments of Rs.193.39
lacs.

Refer Note (c) below

HDFC Bank

2,673.67 (March 31, 2023: 2,446.50)

B.46%-8.92%

5 years including moratorium peried of 1 year.
Repayment to be done in 10 equal quarterly
installments

Refer Note (d} below

ICiCl bank

1,550.00 (March 31, 2023: Nil)

8.60%

7 years Including moratrium period of 1.5 years,
22 equal quarterly instaliments of 70.45 lacs
starting from 31.12.2025

Refer Note {e) below

Axis Bank

159.30 {March 31, 2023: 212.40)

7.50%

The term loan Is repayable in 16 equal quarterly
Installments of Rs 13.27 lacs starting from 30th
June 2023 and ending on 31st March 2027

Refer Note {f) below
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Feder k
ederal Ban 2 Year moratarium, thereafter 20 equal quarterly

4,810.48 (March 31, 2023: 1,029.34) 8.35% installments of the disbursed amount starting |Refer Note (g) below
from June 2028 upto March 2030.

HDFCB
FC Bank 2 Year moratorium, thereafter 20 equal quarterly

4,810.48 {March 31, 2023: Nil) 8.35% instaliments of the disbursed amount starting  |Refer Note {g) below
from Sept 2025 upto June 2030.

Vehicle loans :

HDFC bank 6.45 {(March 31, 2023: 80.86) 7.25% 39 equated monthly instalments of Rs.6.48 lacs. [Refer Note (h) below

ICICI bank 7.31 (March 31, 2023: 28.18) 7.80% 36 equated monthly instalments of Rs, 1.86 lacs. |Refer Note (h) below

{a) CMR Toyotsu Aluminium India Private Limited, a subsidlary company had taken a term loan in the financial year 2020-21. This loan Is secured by first pari-passu charge over the
entire fixed assets of the said subsidiary company, present and future including Equitable Mortgage of factory land and building at Plot No A-4 & A-S Sipcot Industrial Park,
Pillaipakkam, Chennal, Vallam and factory [and at G-108 Pt. SIPCOT Industrial Park, Vallam - Vadagal, Chennai and collaterally secured by extension of second pari-passu charge over
current assets of the sald subsidiary company.

{b) During the previous year, the Parent Company had an outstanding term loan of Rs 468.52 lacs from Axis Bank, which has been repaid during the current year and was secured by
first charge on entire movable fixed assets of the Parent Company, {both present and future, except thase financed by other financial institutions and loans taken against specific
vehicles) at Tatarpur, Bhiwadi, Manesar and Halol and second pari passu charge on entire current assets of the Parent Company. It was further secured by first pari passu charge {both
present and future) on land and building located at Tatarpur. The charge on assets has been satisfied and discharged during the current year.

{c) Indian rupee term loans of Parent Company from HDFC Bank is secured by first charge on entire movable fixed assets of the Parent Company, {both present and future, except
those financed by othar financial institutions and loans taken against specific vehicles) at Tatarpur, Bhiwadi, Manesar and Halol and second pari passu charge on entire current assets
of the Parent Company. It is further secured by first pari passu charge (both present and future) on land and building located at Tatarpur.

{d] CMR Aluminium Private Limited has taken the term loan from HDFC Bank which is secured by exclusive charge over movable fixed assets {both present and future) and Immovable
assets situated at survey no 466, Mouje-Vanod, Taluka Dadasa, Village Vanad, Surendranagar, Gujarat and second pari passu charge on entire current assets of the said subsidiary
Company. Further, these loans are secured by corporate guarantee of Parent Company.

{e) CMR Aluminium Private Limited has taken the term loan from ICICI Bank which is secured by first pari passu charge over movable fixed assets (both present and future) of Odisha
Plant and immovable assets situated at Mouza-Derba, PS Katarbaga, PS No 33, Tabasil - Rangali, District - Sambalpur, Orissa in the Rengall sub registration Elaka of the district
jurisdiction of Sambalpur bearing major settlement Khata no 326/433, Khata no 326/432 and Khata no 326/432 and second pari passu charge on entire current assets of the said
subsidiary Company. Further, these loans are secured by corporate guarantee of Parent Company.

{f) CMR-Kataria Recycling Private Limited, a subsidiary company has taken a term loan which Is securad by exclusive charge over current assets and movable fixed 2ssets ( both present
and future) of the said subsidiary company. Further, it is secured by Corporate guarantee of Parent Company and Kent Industrial Park Private Limited.

{g) CMR Eco Aluminium Private Limited, a subsidiary company has taken 2 term loan facilities which are secured by exclusive charge over current assets, movable fixed assets { both
present and future) and by way of registered mortgage of immovable property sftuated at Survey No-429-434, Industrial park, Chinthalapalem village, Yerpendu Mandat, Tirupatl, of
the said subsidiary company. Further, it is secured by Corporate guarantee of Parent Company.

{h} Vehicle loans are secured by way of first charge over specific vehicle and the same are repayable as per terms of agreement.

The security and rate of interest of the short term borrowings are as given below:
Loan Loan Amount (Rs in Lacs) Rate of Interest during Repayment terms Security
the period
Cash credit (securad)
HDFC Bank
NIl {(March 31, 2023: 5.48) 9,10%-9.50% Repayable on demand Refer Note (a) below
State Bank Of India
195.18 {March 31, 2023: Nil) 8.45% - B.70% Repayable on demand Refer Note (a) below
Axis Bank
Nil (March 31, 2023: 1.42) 9.60%-9.90% Repayable on demand Refer Note (a) below
Federal Bank
Nil {March 31, 2023: 0.65) 8.70% Repayable on demand Refer Note () below
ICICI Bank
1,980.64 (March 31, 2023: Nil} 8.57%-8.00% Repayable on demand Refer Note (a) below
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HDFC Bank
Nil {March 31, 2023: 0.15) 8.85%-9.20% Repayable on demand Refer Note (c) below
Axis Bank
3.07 {March 33, 2023: Nil} 8.50%-9.00% Repayable on demand Refer Note (c) below
State Bank Of India
Nil {March 31, 2023: 1,079.40) 7.70%- 8.65% Repayable on demand Refer Note (d) below
HDFC Bank
303.68 {(March 31, 2023: 61.65) 9.35% - 8.55% Repayable on demand Refer Note {d) below
HDFC Bank
221.32 (March 31, 2023: 988.61) 9.15%-9.55% Repayable on demand Refer Note (e) below
Axis Bank
53.88 (March 31, 2023: 24.57) 7.5% - 8.90% Repayable on demand Refer Note (f) below
Working capital demand loans-Indian Rupees {secured}
HDFC Bank F riad not ding 3 manths fi
16.48 (March 31, 2023: 2,366.99) 7.21%9.10% ora periadnot exceeding 3 MOt oM | pefer Note (a) below
drawdown date
Axis Bank "
Fi riod not ding 3 th
1,562.68 {March 31, 2023: 0.05) 7.80%-9.60% ora period not exceeding 3 monthsfrom | p -yt (o) belaw
drawdown date
Shinhan Bank
F riod xceeding 3 month
Nil {March 31, 2023: 2,000.00) 7.50%-7.85% ora period not exceecing sfrom | o efer Note (2) below
drawdown date
Federal Bank
) For a period not exceeding 3 months from
N _ ©,
Nil (March 31, 2023: 2,005.63) 7.50%-12.25% drawdown date Refer Note {a} below
ICICI Bank i
. For a period not exceeding 3 months from
3,000.00 (March 31, 2023: 2,000.00} 7.86%-9.20% drawdown date Refer Note {a) below
RBL BANK 1
F d not ding 3 ths fi
1,500.00 (March 31, 2023: 1,502.95) 6.20%-9.05% Ora period not exceacing 2 monts oM | pefer Note {a) below
drawdown date
Federal Bank Fora
. i period not exceeding 3 months from
Nil {Miarch 31, 2023: 1.72) 7.75% drawdown date Refer Note (c) below
Axis Bank N N
Fi d not ding 3
700.00 (March 31, 2023: Nil) 7.80% - 9.35% or a period not exceading 3 manths from Refer Note (c) below
drawdown date
HDFC Bank . .
. For a period not exceeding 3 months from
2.30 (March 31, 2023: 957.24) 7.57% -9.20% drawdown date Refer Note (¢) below
RBL Bank F iod t H ths {
2,400.00 (March 31, 2023: 1,581.65) 7.38% - 8.61% ara perlad not exceeding 3 manths from o ey ove 1) below
drawdown date
HDFC Bank . "
F d not ding 3 ths fi
1,100.00 (March 31, 2023: 1,015.98) 7.80% - 8.00% OF & perlod not exceecing > months oM efer Note (d) below
drawdown date
Working capital demand loans-Indfan Rupees {unsecured}
Yes Bank 5,000.00 {(March 31, 2023: Nil) 7.30%-7.68% For a period not exceeding 3 months from _ |Unsecured
CTBC Bank 5,000.00 (March 31, 2023: Nil) 7.55% For a period not exceeding 3 months from  |Unsecured
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Bill discounting from banks { unsecured )

o)1

For a period not exceeding 3 months from

Unsecured, Refer

Tl {M; 1, 1 2,439.92 559
il (March 31, 2023: 2 ) 7.55% drawdown date Note {g) below
Buyers Credit (secured}
HDFC Bank For a period not exceeding 200 days from
2,498.36 (March 31, 2023: 644.98) “b"':;:s:sps fo drawdown date, Refer Note (a) below
Axis Bank For a period not exceeding 150 days from
5,126.13 [March 31, 2023: 5,916.92) Libor+50bps to 60bps drawdown date. Refer Note (a) befow
HSBC Bank " For a period not exceeding 150 days from
1,704.96 (March 31, 2023: 3,708.56) L"’"T:;;:sps to drawdown date. Refer Note (a) below
Supply Chain Financing
NBFC For a period not exceeding 3 months from
Unsecured and Refer
349.19 {March 31, 2023: 349.19 .00%
{March 31 3 ) 13.00% drawdown date Note (b) below
NBFC For a period not exceeding 3 months from
474.17 (March 31, 2023: Nil) 13.75% drawdown date Unsecured and Refer
Note (g} below
Loan from related parties { unsecured ) :
Rate of Interest during
Lo Loan Amount {Rsin Lacs Repayment Terms S
an ( ) the period pay ecurity
‘L:imf:'h" Recycling Technalogy Private 601.48 (March 31, 2023: 601.48) . Repayable on demand Unsecured
CMR Tech Solutions Private Limited 1.80 {March 31, 2023: 26.45) 7%-8.25% Repayable on demand Unsecured
Kent Industrial Park Private Limited 203.16 (March 31, 2023: 78.26) 7.50% Repayable on demand Unsecured

{a) First pari passu charge with other member banks of consortium on all the current assets of the Parent Company, including all type of stocks lying in their factorles, godowns,
elsewhere (including GIT) and Parent Company's book debts/receivables (present and future).

Second pari passu charge on entire fixed assets (excluding Land and Building) of the Parent Company (both present and future), excluding movable fixed assets at Haridwar and
Gurgaon plant. it is further secured by equitable mortgage second pari-passu charge over land and buitding located at Tatarpur.

{b) A Non-banking Financing Company {"NBFC'
year such NBFC had discounted sales bills of customer and an amount of Rs. 349.19 lacs {March 31, 202!

customer {included in trade receivables} and appearing as payable to NBFC {including in horrowings).
As per the terms of Sancticn letter, in case the customer fails to pay the outstanding amount including interest on due date, the same will be recovered from customer by liquidation
of security / PDC cheques provided by the customer. Further, in case the outstanding is not realisable the recourse will be on the Parent Company. MBFC has obtained post dated
chaques from customer before discounting the sales bills to the Parent Company and thus the claim of NBFC lies against customer and not against the Parent Company.

) had sanctioned Supply Chaln Financing Limit to the Parent Company, as a sub-limit of a customer. Under such limit, during an earlier
3: Rs 349.19 lacs) is outstanding. Such amount is appearing as receivable from

NBFC has initiated legal proceedings against the Parent Company, and one of its Directors in relation ta the amount outstanding and penal interest. The Parent Company has filed a
counter claim against NBFC of Rs. 500 lacs for defamation and a recavery suit has been filed by the Parent Company .

(c] Working capital credit facility is secured by way of first pari
hypothecation of all stocks of raw materials, stores, spares, stacks in process, finished goods, etc., lying in factory,

book debts.

-passu charge on entire current assets of CMR Nikkei India Private Limited {both present and future) including
go-downs, elsewhere and including goods in transit and receivables !

It is further secured by way of extension of charge over the fixed assets except vehicles specifically hypothecated against vehicle loans of Bawal plant of CMR Nikkel India Private

Limited, including equitable mortgage of factory land & building at Plot No. 65, Sector 15, Bawal Industr
(d) Working capital Credit facility is secured by way of first pari -passu charge on entire current assets o

ial Area, Bawal, Haryana.
f CMR Toyotsu Aluminium India Private Limited (both present and future)

including hypothecation of all stocks of raw materials, stores, spares, stocks in process, finished goods, ete., lying in factory, go-downs, elsewhere and including goods in transit and
recaivables / book debts. It is further secured by way of second pari-passu charge over the fixed assets of CMR Toyotsu Aluminium India Private Limited, including Equitable mortgage
of factory land & building at Plot No. A-4, A-5 SIPCOT Industrial Park at Pillaipakkam, Sriperumpudur, District Kanchipuram, Chennai and equitable mortgage of factory and land and

building at G-108/2, Sipcot Industrial Park, Vallam-Vadagal, Chennal. Further,

by the Parent Company with State Bank of Indla in respect of credit facilities granted by the bank to this CMR Toyotsu Aluminium India Private Limited.

the Group has also pledged 75,00,000 equity shares in CMR Toyotsu Aluminium India Private Limited held

{e) CMR Aluminium Private Limited, a subsidiary company has taken a working capital facility during the previous year, which is secured by exclusive charge over current assets,

movable fixed assets ( both present and future) and by way of registered mortgage of immovable property

Surendranagar, Gujrat of the said subsidiary company. Further, itis secured by Corporate guarantee of Parent Company.

{f) CMR-Kataria Recycling Private Limited, a subsidiary company has taken a working capital facility during the reporting year, which is secured by exclusive ch

movable fixed assets { both present and future) of the said subsidiary company. Further, it is secured by Corporate guarantee of Parent Company.

situated at survey no 466, Mouje-Vanod, Taluka Dadasa, Village Vanad,

arge ovar current assets,

The Group has been sanctioned working capital limits from banks during the year on the basis of security of current assets of the group. The quarterly returns/statements read with

subsequent revisions filed by the respective companies included in the Group with their respective banks are

in agreement with the books of accounts of the respective companles.
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17{b} Tradc Payables (at amortised cost)

as at and for the year ended March 31, 2024

As at March 31, As at March 31,
2024 2023
Trade bles {includ| es)
Tota! autstanding dues of micro enterprises and small enterprises {Refer Note 43) 37146 745.79
‘Total autstanding dues other than micro enterprises and small enterprises® 17,416.09 30,732.563
TOTAL 17,787.55 31.478.42
Tarms and conditions of the above financlal Uabllitles:
a} Trade payables are non-interest bearing and are nommally settfed on 0-60 days terms.
b) For terms and condittons with related partles, refer note 32
¢) For explanations on the Group's eredit risk managemant processes, refer ta Note 37
* Includes Rs. 5,352.49 [ March 31, 2023 : 5,192.44) payable to related parties (Refer note 32)
Trade payables Ageing Schedule
As at March 31, 2024
Partlculars ot due or unbilled Less than1 year 1-2 years 2-3 years Mare than 3 years Total
Total outstanding dues of micro enterprises and small enterprises B8.72 282.74 - - - 37146
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,874.84 12,880.97 2,324.79 132.74 202,75 17,416.08
Disputed dues of micro enterprises and small enterprises - - - - - -
D dues of creditors other than micro enterprises and small - - - - - -
Total 1,963.56 13,163.70 2,324.79 132.74 20275 17,787.55
As at March 31, 2023
Particulors Not due or unbilted Less than 1 year 1-2 years 23 years Mare than 3 years Total
Total outstanding ducs of micro enterprises and small enterprises - 745.79 - . - 745.79
Total outstanding dues of creditors ather than micro enterprises and small enterprises 12,506.80 17,703.80 24001 62.63 219.35 30,732.63
Disputed dues of micro enterprises and smali enterprises - - - - - -
Disputed dues of crediters other than micra enterprises and small enterprises - - - - - -
Total 12,506.80 18,449.59 240.01 52.68 219.35 31,478.42
17{c} Other financlal abllities Non Current Current
AsatMarch31, AsatMarch3l,  Asat March 31, As at March 31,
2024 2023 2024 2023
{}] Derlvative Instruments at fair value through prafit or foss:
Mark to market loss currency (utures 3.47 .
Mark te market 1ass on commodity futures - - 1,268.69 1,203.84
- - T 1,272.16 1,203.84
{1} other financlal llabllitles (at amortised cost)
Interest atcrued but not due on borrowlngs - . 153.41 136.33
Interest payable to related parties (Refer note 32) - . 16.86 4.77
Security deposlt from customers/ others 25,51 26.20 290.08 308.04
Emaloyce related labilities® - 631.43 633.40
Financlal guarantec # . - 117 -
Payable for capltal goods - - 1,508.58 789.49
2551 26.20 2,601.51 1,872.02
Total 25.51 26.20 3,873.67 3,075.96
=includes Rs. 65.05 lacs {March 31,2023 : 23165 Lacs) payable to retated partles (Refer Note 32).
#The Parent Ct had {ded fi ] In respect of credit facilities availed by Its Joint venture Nikkel CMR Aluminlum Private Limited a3 foftows:
AsatMarch 31, As at March 31,
2024 2023
Guarantee glven to MIZUHO Bank on behalf of
-Nikkel CMR Aluminium Private Limited 1,820.00 -
Guarantee given to SMEBC Bank on behalf of
Nikkel CMR Aluminfum Private Limited 520.00 -
2,340.00 -
18. Provisions Non-cusmrent Current
AsatMarch 31, AsatMarch3l,  AsatMarch3z, As at March 31,
2024 2023 2024 2023
Proviston for employee benefits
Provision for gratulty (Note 39) 606.26 524.76 1086.32 9444
Provislon for feave benefits - - $76.97 499.68
Total 605.26 524.76 £83.29 594.12
19. Other fiakilltles
As atMarch 31, AsatMarch 31,
2024 2023
Contract liablTities - Advance [rom custemers 44925 813.90
Taxes and other statutory dues 1,256.18 2,082.35
Interest on Income Tax 68.74 6.86
Deferred Govemnment grant 37834 121.00
Liability ds Corp Social (Refer Nate41) 79B.41 513.04
2,950.92 3,473.16

Yotal
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20. Revenue From Operations March 31, 2024 March 31, 2023
Revenue from contract with customers
Sale of Products

Manufactured goods 4,70,305.47 4,45,416.73

Traded goods 12.20 -
Other operating revenue:
Sale of service * 665.37 574.28
Sale of scrap and others ** 1,23,654.18 1,39,572.03
Export Incentives 606.88 1,287.70
Total 5,95,244.10 5,86,850.74
* Sale of services is in the nature of job works executed.

" ** Sale of scrap and others is in the nature of segregated scrap, ash and residuai sales.
{a} Timing of revenue recognition
Products transferred at a point in time 5,93,971.85 5,84,988.76
Services rendered at 2 point in time 665.37 574.28
Total 5,94,637.22 5,85,563.04
(b) Reconciliation of amount of revenue recognised with contract price
Revenue as per contracted price 5,94,637.22 5,85,563.04
{c} Contract balances
Trade Receivables 63,068.88 55,704.6%
Contract Assets - Unbilled Revenue 953.25 2,212.01
449,25 819.90

Contract liabilities - Advance from customers

In case of Trade receivables, the Group charges interest on averdue trade receivables and are generally on terms of 0 to 90 days for customers
other than related parties. In case of refated party, the Company charges interest from day one.

Contract assets represents revenue earned but yet to be billed.
Contract liabilities represents advances received for sales yet to be made.

{d) Set out below is the amount of revenue reccgnised from

Amounts included in contract liabilities at the beginning of the year 819.90 1,538.73

The Group recognises revenue from sale of goods at the point in time when control of the goods is transferred to the customer, generally on
delivery of the goods. The performance obligation is satisfied upon delivery of the goods and payment is generally due within O to 80 days from

delivery.

21. Other income March 31, 2024 March 31, 2023
Interest on fixed deposits 36.59 46.20
Interest from related parties (Refer note 32) 46.88 114.66
Interest from income tax - 19.98
Interest on trade receivables and others 730.94 55.01
Gain in foreign exchange fluctuation {net) 255.99 292.66
Rental Income 3.93 5.37
Management support fees from related partfes {Refer note 32) 119.80 -
insurance claims received 210.12 -
Liability towards custom/stamp duty written back 10.54 495.01
Profit on sale of investment property 21.06 -
Sundry balances written back (net) 1.02 -
Ineffective portion of forward commodity contracts designated as fair value hedges (net) - 369.62
Realised and unrealised profit on undesignated portion of fair value hedge {net} - 589.21
Income on account of financial guarantee - 6.00
Corporate guarantee commission 126.51 124.65
Lease madifications 15.19 18.13
21.68 2.23

Other non operating income

1,600.25 2,138.73
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Note 22, Cost of raw materials consumed*
Inventory at the beginning of the year
Add : Purchases during the year

'ess : [nventory at the end of the year
Cost of raw materfals consumed

March 31, 2024 March 31, 2023
54,511.95 62,120.40
5,30,695.75 5,11,038.24
5,85,207.70 5,73,158.64
54,764.86 54,511.95
5,30,442.84 5,18,646.69

* Fair value hedges are mainly used to hedge the exposure to change in fair value of commadity price risks. The fair value adjustment
remains part of the carrying value of inventory and taken to profit and loss when the inventory is either sold or consumed.
The group has extended fair value hedge accounting on its inventory which forms part of raw material during the year, refer Note 49,

23(a} Purchase of traded goods

Purchase of traded goods

23(b) Changes in inventory of finished goods

Opening Stock
-Finished gaods

Closing Stock
-Finished goods

Change in inventory

24, Employee benefits expenses

Salaries, wages and bunus

Contribution to provident and other funds
Gratuity expense (Refer note 39)

Staff welfare expenses

25, Finance costs

Interest expense;
- On income tax
- Interest to related parties (Refer note 32)
- Interest cost on lease liabilities (refer note 31{a))
- On borrowings and others
Exchange difference to the extent considered as an adjustment to borrowing cost

Lead Bank and Annual processing fees, etc,

26. Depreciation and amortization expense

Denreciation of property, plant and equipment {Note &)
Depreciation on Investment property (Refer note 7)
Amortisation of intangible assets (Refer note 9)
Depreciation of right-of-use assets (Refer Note 31(a))

March 31, 2024 March 31, 2023
11.95 -
11.95 -
March 31, 2024 March 31, 2023
5,984.41 11,571.49
5,353.28 5,984.41
631.13 5,587.08
March 31, 2024 March 31, 2023
11,432.51 10,769.13
289.01 262.15
149.16 136.78
1,042.27 972.48
12,912.95 12,140.54
March 31, 2024 March 31, 2023
73.98 31.39
51.45 63.39
299.62 199.83
4,769.22 3,631.94
56.81 27294
125.14 143.10
5,376.22 4,342.59
March 31, 2024 March 31, 2023
4,112.31 3,952.27
0.47 0.72
25.72 26.85
820.07 698.37
4,958.57 4,678.21
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27. Other expenses

Consumption of stores and spares
Consumption of packing materials
Power & fuel

Bank charges

Repair and maintenance of:

- Plant and equipment

- Buildings

- Others

Printing and stationery

Rent paid
Insurance charges

Rates and taxes

Advertisement, publicity and sales promotion

Travelling and conveyance expenses

Vehicle running and maintenance

Freight and cartage outward

Communication expenses

Payment to statutory auditor (Refer details below)

Legal and professional expenses*

Lass on disposal of property, plant & equipment, intangible asset and devaluation of assets

held for sale (net)
Charity and donation

Security service expenses

Director sitting fees

Commission on currency and commodity derivatives

Ineffective portion of forward commodity contracts designated as fair value hedges (net)
Realised and unrealised profit on undesignated portion of fair value hedge (net)
Sundry balances written off (net)

Corporate Social Responsibility {Refer Note 41)

Prozurement commission

Sales Commission

Miscellaneous experses

TOTAL

Payment to statutory auditor:
As auditors:

Audit fee
In other capacity
Other services (certification etc.)
Reimbursement of expenses
Total

March 31, 2024 March 31, 2023

2,119.57 2,346.51
370.06 429.38
16,063.78 15,142.13
129.94 255.97
2,164.33 2,322.34
456.57 634.67
287.16 323.94
36.86 42.41
936.84 853.26
227.79 231.45
160.32 113.04
87.99 33.59
621.49 614.11
54.86 88.82
3,351.53 3,805.56
238.45 183.76
55.70 60.35
329.35 862.16
145.98 12.32
0.25 4.41
2.42 6.41
25.00 22.50
529.05 353.55

113.87 -

45.04 -
- 3.08
451.92 417.13

10.08 -
91.63 64.84
396.97 547.36
29,504.80 29,775.05

March 31, 2024 March 31, 2023

49.10 57.38
4.68 1.25
192 1.72
55.70 60.35
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28. The Code on Social Security, 2020 {‘Code’) relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into
effect has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the

period when the Code becomes effective.

29. Earnings Per Share {EPS)
Basic and diluted EPS amounts are calculated by dividing the profit for the year attributable to equity shareholders of the Parent Company by the

weighted average number of equity shares outstanding during the year.

March 31, 2024 March 31, 2023
Rs. Rs.
Profit/{loss) attributable to equity holders (84,432.74) 9,766.01
Welghted average number of equity shares in share capital account® 22,03,49,243 22,12,68,171
Total number of equity shares outstanding at the end of the year 21,90,55,489 22,12,68,171
Total number of equity shares outstanding used for computing basle and diluted EPS 22,03,49,243 22,12,68,171
Basic and diluted earnings per share {38.32) 441

*The Parent Company vide Board resolution dated July 20,2023 accorded approval for buyback of fully paid-up equity shares of face value of INR
2/- {Rupees Two each) upto 22,12,682 at a price of INR 135.58/- per equity shares. The weighted average number of equity shares outstanding has

been computed taking effect of such buy back.

30, Assets held for Sale
The management of the Group has identified certaln items of property, plant and equipment which are not being used and are being dlsposed off.
Such items of property, plant and eguipment have been disclosed as Assets held for sale as per below details:

Particulars March 31, 2024 March 31, 2023

a) Gross block of assets transferred from property, plant & equipment (refer note 6) 49.61 103.89
b) Accumulated depreciation on shove assets transferred from property, plant & 1987 52.72
equipment (refer note 5)

c) Loss accounted based on fair value expected to be realised 21.34 35.67
Net Assets held for sale 8.40 15.50
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31. Commitments and Contingancies :
a. Leases as a lessee

Operating lease : Group as lessee

The Group has entered into operating leases for offices, factory land & buildings and guest houses with lease terms from one year to nine years. The Group also has certain leases of guest houses and certain plant &

equipment on lease with |lease terms of 12 months or less.

exemptions provided for short-term leases (less than a year) and leases for low value assets other than from related parties.

The Group has utilised hindsight in determining the lease terms where contracts contained optlons to extend or terminate the lease.

Initial direct costs are excluded from the measurement of right-of-use assets at the date of Initial application.

The weighted average of Group’s incremental borrowing rate applied to lease liabilities at the date of initial application was 9.00% and 8.56%.

Set aut below are the carrying amounts of right-of-use assets recognised and the movements during the year:

The Group has utilised the

Offices Factory land and Residential  Leasehold Land* Totzl
Particulars
building Buildings

As at March 31, 2022 62.08 1,301.83 762.84 1,537.42 3,664,17
Lease modifications/adjustments (5.89) {137.57) 89.66 - {53.80}
Addition during the year - 223.74 - 1,558.90 1,782.64
Depreciation expense for the year 56.19 386.13 238.30 64.99 745.61
As at March 31, 2023 - 1,001,87 614.20 3,031.33 4,647.40
Lease modifications/adjustments - - (82.01) - {82.01)
Addition during the year 1,208.89 416.09 933.19 - 2,558.17
Depreciation expense for the year {refer note 6 {5) & 26) ** 104.62 397.16 300.52 64.69 866,99
As at March 31, 2024 1,104.27 1,020.80 1,164.86 2,966.64 6,256.57

* Includes Leasehold land of Rs. 631.13 lacs acquired pursuant to a Scheme of arrangement which is pending to be registered In the name of the Parent Company. Also refer note 6.

** including Rs. 46.92 lacs { March 31, 2023 : Rs. 47.24 lacs) charged to pre-operative expenses.

Set out below are the carrying amounts of lease Iiabilities and the movements during the year:

Particulars Amount In lacs
As at March 31, 2022 2,392.80
Accretion of interest for the year 199,83
Lease modifications/adjustments 71.93
Addition during the year 216.00
Payments for the year 840.89
As at March 31, 2023 1,895.81
Accretion of interest for the year 299,62
Lease modifications/adjustments : 97.20
Addition during the year 2,558.16
Payments for the year 998,28
As at March 31, 2024 3,658.11
Current lease liabilities 762.35
Non current lease llabllities 2,895.76

Considering the lease term of the leases, the effective interest rate for lease liabllities is considered at 9.00% and 8.56%
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Undiscounted lease linbilities are as follows:

Particulars On demand Less than 12 1-5 years >5 years Total Carrying
antount of
linbilities

As at March 31, 2023 - 740.16 1,457.10 - 2,197.26 1,895.81

As at March 31, 2024 - 1,043.33 7,052.39 1,231.37 9,327.08 3,658.11

Considering the lease term of the leases, the effective interest rate for Jease linbilities is considered at 9.00% and 8.56%.

The following are the amounts recognised in statement of profit and loss and pre-operative expense for the petlod/year :

Particulars March 31, 2024 March 31, 2023

Depreciation expense of right-of-use assets 866.99 745.61

Interest expense on lease liabilities 299.62 199.83

Expense relating to short-term leases (included in other expenses) 936.84 853.26

Total amount recognised in profit or loss 2,103.45 1,798.70

For maturity analysis of lease llabllity, refer note 37 Financlal risk management framework and policies under maturities of financial liabilities.

The Group had total cash outflows for leases of Rs, 1,935.12 lacs (March 31, 2023: Rs.1,694.15 lacs) in the year ended March 31, 2024, There are no future cash outflows relating to leases that have not yet

commenced.

Extansion and termination options are Included in a number of leases. These are used to maximise operational flexibllity in terms of managing the assets used in the Group’s operations. The majority of extension

and termination aptions held are exercisable only by the Group and not by the respective lessor.

Payments associated with short-term leases other than leases from related parties are recognised on a straight-line basis as an expense In statement of prafit and loss. Short-term leases are leases with a lease term

of 12 months or less.

Lease Rental Income

QOperating lease : Group as lessor

The Group had leased out its Building situated at Hemkunt Tower, Nehru Place, New Delhi w.e.f March 01, 2021. The Said lease was for three years with a lock in period of 12 months, The said property has been

sold during the current year

Lease rental Income recognised in the statement of profit or loss for the year is Rs 3.93 lacs {March 31, 2023: Rs. 5.37 lacs) (including rental income from property appearing in Investment property).
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31{b). Capltal and other cammitments

1) Capital Commitments

a) At March 31, 2024 the estimated amount of contracts remaining to ba executed on capital account and not provided for is Rs.11,566.12 facs {March 31, 2023: Rs. 11,406.62 lacs) (net of advances).

{ii) Contingent Liabllities

{A) Demands*

Partieulars As at March 31, 2024 As at March 31, 2623
i) Under Custams Act, 1962

{a) The Custams Authorities have been Increasing the value of imported aluminium scrap for the purpose of levy of customs duty thereon. The Parent Company had 90.21 90.21
paid excess Customs duty for clearing of impart consignments and had filed appeals befare the Commissloner of Customs (Appeals} against such value enhancement

with conseouential relief of refund of excass dutv.

(b) Damands for differential duty payable on enh d ble value of import of raw materials. The Parent Company has preferred an appeal. 41.66 41,66
(¢) Demands for differential custom duty payable on enhanced assessable value of import of raw materials. During the previous year, the Parent Company has 836.44 836.44
received favourable orders on which department has oreferred an appeal.

{d) Demands under appeals of Parent Company 58.13 58.13
1i} Under Central Exclse Act, 1344

-D d ralsed by C i of Central Excise, Alwar disallowing CENVAT credit for the pericd 13.11.2014 to 30.09.2015 {including penalty) on the ground that 1,812.14 1,812.14
Cenvat credit on imported atuminlum scrap has been taken on the basis of Excise challans issued by the Dadri Division of the Parent Company, are not valid

documents for taking Cenvat credit. Further, demand for the period from 2012-13 to 31 July 2015 was falsed on the ground that sales of segregated items from

aluminium scrap are liable for reversal of Cenvat credit. The Parent Company filed an appeal before the CESTAT, New Delhl and against the said order. CESTAT vide,

arder dated 23/11/2017 set aside the order passed by the Commissioner Central Excise, Alwar and remanded back the case to the Commissioner of Central Extise,

Alwar with a direction to allaw Cenvat Credit after verification that the goods have been received in the factory of the Parent Company at Bhiwadi and also to

reconsider the reversal of Cenvat credit on sales of segregated items on the basis of circular issued by CBEC clarifying that segregation of unusable items from brass
<crap amounts to manufacture and the sale of such segregated items is lable to be taxed on the basis of sale value thereof at the rate of duty applicabte on the,

items sold. The Parent Company has received order In its favour. However, the department has preferred an appeal in the High Court of Rajasthan.

- Damands {including penalty) raised based on a special audit of the Parent Company: 290.52 250.52
{a) Non-pay J short pay of service tax on services received by the Company under reverse charge

(b} Non-pay / short pay of service tax on services provided by the Company

(c) Non reversal of CENVAT Credit on input removal as such and on capital geods sold after use

(d) Wrong avallment of CENVAT Credit of central excise duty an ineligible Inputs and input services.

Tha Parent Company has filad an appeal.

- Demand raised by excise authorities for disallowance of CENVAT credit for the pericd 01.10,2015 to 01.06.2017 (including penalty) alleging that Cenvat credit on 1,382.60 1,382,60
shredded aluminium scrap has been taken basis the Excise challans which were Issued by the Parent Company, Dadr] without registration number and which werel

subject to different jurisdiction. The Parent C had filed an appea!l before CESTAT and had reccived favourable order in the said matter.

However, the department has prefersed an appeal in the High Court of Rajasthan.

- Demand {including penaity) for the period from August 01, 2015 to June, 2017 was ralsed on account of non reversal of Cenvat credit on sales of segregated Items 330.27 330.27
'on the ground that segregated items from aluminium scrap are itable for the facture of their finished goods i.e., Al {ngot or molten and does not

constitute a manufacturing activity. The Parent Company had filed an appeal before CESTAT and had received favourable order In the sald matter.

However, the department has preferred an appeal in the High Court of Rajasthan.

- Demand (including penalty) raised on the shortages noted during the search conducted by the Excise officers of the factory premises of the Parent Company. The 122.85 122.85
Parent Company had filed an appeal and now the matter has been raferred back to the divistenal bench

_Shew cause nolice raceived by the Parent Company appropriating demand of Rs. 21.61 lacs aleng with applicable Interest and penalty for Senice tax on 43.23 43.23
Pracurement ¢ fon, Sales C ission, Technical fee and Guarantee Commission for the perlod from April, 2015 to June, 2017,

The Pareat Company had received order from Deputy commissioner against the same including equi I of penalty. During the previous year, the Parent

Company has preferred an appeal against the same.

Show cause notice received by the Group appropriating demand of Rs.71.83 lacs along with applicable interest and penalty for wrong avaliment of cenvat credit on 143.66 143.66
Aluminium Ingot alleging that Aluminium Ingot have not been used In the producticn process.

The Parent Company had recelved order from Additionat commissioner against the same Including equivalent amount of penalty. During the previaus year, the

Parent Camnany hac nrafareed an annaal azainct tha <came
| - Other demands raised on Parent Company under Central Excise Act, 1944 under appeals 153.17 189.84
[li} Under Finance Act, 1994 143 143
In one of the subsidiary ¢ Dy ¢ (including interest) ralsed on account of non payment / short paymant of service tax under reverse charge and

na
in one of the subsidlary y, conti Ta liability on account of service tax for the year 2015 to June 2017 vide OIO IV/09.13.2019-AD) OT 19/03/2021. The - 17.52

subsidiary company has reccived order in its favour.
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Iv) Under Sales Tax Act/Entry Tax Act under appeal for various years
- Demand raised {In¢luding equal amount of interest) on wrong availment of Input tax credit on agalast Input tax paid on the purchase of DEPB License

The Parent Company is in appeal.

- Demand ratsed during the year for input tax credit wrongly availed In FY 2016-17 {including interest of fs 19.05 lacs). The matter has been setiled under one time

settlement scheme.
- Demand raised during the year for short deposition of tax after verification of € forms in FY 2016-17 {including interest of Rs 30.00 Laes). The matter has been
settled under one time settlement scheme.
- Other demands raised on Parent Company under Sales Tax Act/ Entry Tax Act under appeals
« In one of the subsidiary company, demand raised by Salas Tax/VAT authority during the assessment for F.Y. 2015-16
- In one of the subsidiary c ralsed under Sale Tax/ VAT subject to genuineness verification of manual € form for F.Y. 16-17. The subsidiary
company has received order in its favour.
v} Under Goods & Service Tax Act under appeal for various years
In gne of substdiary company, Demand on account of High utillzation of ITC 38 VS 2A difference for the period from April 2019 to March 2020 under Section 73 of

CGST ACT and Rules 2017. The subsidiary companv has filed anoeal ta Aooellate Authority.
in one of the iary y, d d on account of wrong availment of cenvat credit in TRANS-1. The subsidiary cc has received order in its favour,

-Ouring the current year, the Parant Company has recelved 2 d d order for period from July, 2017 to March, 2020 for Chennal Jocation for incorrect reversal of]
IC, unreconciled ITC, excess ITC avalled and wrong availment of taxes during transition.

The Parent Company has filed a writ petition in High Court of Madras challanging the order.

-During the current year, the Parent Company has received a demand arder for perlod from July, 2017 to March, 2018 for Haridwar location for mismatch between
ITC as per GSTR 2A & GSTR 38 and avallient of ineligible TC,

The Parent Company has filed an apeal.

-During the current year, the Parent hasr dad d order for period from July, 2017 to March, 2018 for excess availment of ITC.

The Parent Company has liled an apeal.

170,98

9.09
1215

16191

508.87

105.62

57.33

2525

170.58

19.05
6132
20.48
1215

2,88
68.35

6.25

13,25

- Other demands/Shaw Cause notice raised on Parent Company under Goods & Service Tax Act under appeals
vi} Under Income Tax Act, 1961
1n case of Parent Campany, Demand raised (including interest} on account of disallowance ufs 43(b) of the Income Tax Act, 1961 for the AY 2018-19.

- In case of Parent Company, Demand ralsed {including interest) under income Tax Act, 1961 for the assessment year 2022-2023. The amount disclosed includes
short credit of advance taxes & tds already pald by the C y but credit not given by the Income tax department of Rs 633.86 lacs and interest thereon.

- In case of Parent Company, Demand raised {including interest) for shart credit of TDS for assessment year 2023-2024.

- Demand ralsed {including Interast) for disaliowance for assessment year 2021-2022

- In one of the subsidiary company, d d raised under Section 69 € of Income Tax Act for A Y. 2015-16, and the subsidiary company has paid Rs §7.50 lacs as 20%
of the total demand under protest. The subsidiary campany Is in appeal before CIT Appeals.

- In one of the subsidiary D d raised for t year 2021-22 under Section 68 of (ncome Tax Act 1963.

- In one of the subsidiary company, Deamnd of Rs 164.21 lacs under section 154 of Income tax Act 1961 for Income credited under section 115 18 for MAT Credit

28245
1,158.46
273

14.06
337.30

437.25
1e4.21

282,45

337.30
85747

2.01

- 1n one of the subsidiary company, Demand ralsed for assessment year 2020-21 under Section 370A of Income Tax Act 1961.

vli} Other Claims
In ona of the subsldiary company, contingent Uabillty an account of legat case in Madras High court filed by ex-workers of the subsidfary company.

61.35

61.35

137.04

137.04

In ane of the subsidiary company, contingent {iability on account of legal case on enhancement of land purchase price by farmers.

0.40

0.40

In_one of the subsidlary company, contingent lability an account of legal case by worker before Industrial tribunal Cum Labour court

A Non-banking Financing Comy {'NBFC'} had sanctioned Supply Chain Financing Limit to the Parent Campany, as a sub-limit of a customer. Under such limit,
during an earlier year such NBFC had discounted sales bills of customer and an amount of Rs. 349.19 lacs {March 31, 2023 : Rs 349.19 facs) Is outstanding. Such
amount is appearing as receivable from customer (included in trade receivables) and appearing as payable to NBFC {including in borrowlngs).

As per the terms of Sanction letter, In case the customer falls to pay the ding including I on due date, the same will be recovered from
customer by llquidation of securlty / PDC cheques provided by the customer. Further, In case the cutstanding fs not realisable the recourse wlll be on the Parent
Company. NBFC has obtained post dated cheques from ¢ hefore disc ing the sales bills to the Parent Company and thus the cfalm of NBFC lies against

customer and not against the Parent Company.

NBFC has Initiated legal proceedings against the Parent Company, and one of its Directors in relation to the amount autstanding and penal Interest. The Parent
Company has filed a counter cloim agalnst NBFC of Rs. S00 lacs for defamation and 2 recovery suit has been filed by the Parent Company. The Group has disclosed

peaal interest as contingent llzbilitles.

50.25

50.25

The Commissioner of Central Excise, Delhi (“CE*) passed an order dated 27.10.2011 against the Parent Company alleging that, the Parent Company had availed CENVAT Credit, under the Cenvat Credit Rules, 2604, for
an aggregate amount of Rs 1,585.80 facs an purchase of aluminium scraps which were utilized in clandestine mannes and without proper accounting. Additionally the Parent Company was directed to pay an amount of
Rs 427.60 lacs an account of duty short paid on clearance of aluminium dross in the guise of ash and residue. The Parent Company [iled appeal agalnst the said order of CE before Customs, Excise and Service Fax

Appellate Tribunat, Principal Bench, New Delhi (*CESTAT*} and the CESTAT after careful perusal of the facts and circumstances of the case and appreciation of the

e available and attending clrcumstances passed

ed. CE flled a prosecution case In the Court of Chlef

an order dated 04.12.2015 In the favour of the Parent Company by settlng aside all the allegatians of the CE for the reasen same being baseless and uncorrot

T

and

fty. The of penalty

Judicial Magistrate, Faridabad in the year 2016 u/s 9 and 9AA of the Central Exclse Act, 1944, Section 9 and 9AA lays down the provision about criminal p

refersed under Section 9 and 9AA of the Central Excise Act, 1944 cannot be ascertalned since this purely depends upon the discretion of the judge, therefore the queslion of quantification of contingent Hability does
not arise at this juncture at all. Mareovar, in prasecution cases the focus of the courts are more on imprisonment not monetary recovery for which appeal is the right remedy. The Parent Company based on in-house

assessment doas not expect any (ability on account of ahove.

*gased on the favourable decisfons in similar cases, assessment of in-house tegal advisor, discussions with the cc
it has good merits on the matters and hence no provision there-against is considered necessary.

I and legal opinions obtained by the Group in case of ({) to (vil} above , the Group belicves that
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| As at March 31,2024 | As at March 31,2023 |

{C) Guarantees

Guarantee given to MIZUHO Bank on behalf of

Nikkei CMR Aluminium Private Limited 1,820.00 -
Guarantee given to SMBC Bank on behaif of

Nikkei CMR Aluminium Private Limited 520.00 -

(D )JThere are numerous interpretative issues relating to the Supreme Court {SC} judgment on PF dated 28th February, 2019, As a matter of caution, the Group has
prospectively changed the PF policy. The same shall be updated, if required on receiving further clarity on the subject,

(E) Contingent liability in one of the joint venture company :

Particulars As at March 31,2624 | As at March 31, 2023
{a) Matter related to payment of custom duty and Integrated Goods and Service Tax which is pending with Hon'bie 472.62 472,62
High Court of Gujarat related to classification of raw material {refer note (i) below)

{b) Contingent Lizbility on account of Debit note raised by Chiho Tiande (HK) Limited pending settlement 20.89 20.89
{c} Contingent Liability on account pending reconciliation / settlement with Chiho Environmental Recyeling Industries 44.66 44.66
Total 538.17 538.17

Note (i): Department of Revenue Intelligence (DRI} customs, carried out search at the factory premises of the joint venture company on 29 July, 2020. The principal
allegation levelled by the customs department was that the joint venture company filed the Bill of Entry of their import material by declaring the description as “discarded
and non-serviceable semi-broken/broken motor” by mentioning CTH 7204 49 00 under the other Ferrous Waste and Scrap whereby imports are subject to 2.5% customs
duty. However, the department’s contention was that the duty to be paid on the imports as per Copper scrap Barely/Birch at 5% customs duty. Based on the search, the
department detained and seized joint venture company's goods lying at the factory and raised demand for duty along with interest and other penal charges. Against the
DRI action, the joint venture company filad Special Civil Application with the Hon'ble Sujarat High Court. The High Court in their interim order dated 7 September 2020
stated that the joint venture company do not have to suffer the huge loss in their business, therefore, against the demand of % 848.32 lakhs, it was ordered that the joint
venture company provide bank Guarantee of Nationalized Bank of X 200 lakhs to the Custom authorities and also allowed the department to retain with them the raw
materials/ goods up to the value of X 1,000 [akhs. Also, joint venture company has given additional bank guarantee of X 100 lakhs to Custom authority for import of
consignment at concessional 2.5% duty (as an advance). On further petition by the joint venture company, Hon'ble High Court of Gujarat vide it's interim order dated 6
April, 2021 ordered to release ths goods worth X 1,000 lakhs which was restricted for use and then Hon’ble High Court of Gujarat vide it’s interim order dated 10 August,
2021 has instructed Customs authorities to return the bank guarantee of X 200 lakhs and asked joint venture company to furnish bank Guarantee of Nationalized Bank of &
20 lakhs till the final determination of the matter of classification of the import material [discarded and non-serviceable semi-broken/broken motor) which are being
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32. Related party disclosures

In accordance with the requirements of IND AS -24 'Related Party Disclosures’, names of the related parties, related party relationship,
transactions and outstanding balances where control exists and with whom transactions have taken place during the year are:

{i) Names of related parties and related party relationship
(a) Key management persennel and their relatives

Mr. Mohan Agarwal - Managing Director
Mr. Akshay Agarwal - Director
Mr. Raghav Agarwal - Director
Mr. Balvinder Kumar - Independent Director
Mr. Gyan Mohan - Independent Director
Mr. Satpal Kumar Arora - Independent Director
Ms. Rashmi Verma - Independent Director
Mir. Gauri Shankar Agarwala-Chairman Emeritus
Mirs. Kalawati Agarwal - Relative of a Director
Mrs. Pratibha Agarwal - Relative of a Director
Mrs. Mandakini Agarwal - Relative of a Director
Mrs. Ekas Agarwal - Refative of a Director
Mrs. Rajni Bagla - Relative of a Director
Mr. Satish Kaushik-Chief Financial Officer (resigned w.e.f. March 31, 2023 and appointed w.e.f. January 20, 2024)
Mr. Lohit Chhabra-Company Secretary [ resigned w.e.f. January 10, 2023)
Ms. Sonam Garg- Company Secretary (appointed w.e.f. June 16, 2023 and resigned w.e.f. October 24, 2023}
Mr. Ajay Bansal- Chief Financia Officer (appointed April 8, 2023 and resigned w.e.f. May 10, 2023)
Ms. Srisht] Saxena- Company Secretary (w.e.f. January 20, 2024}

=

{b) Joint Venture Partners
Joint Venture Partner in CMR-Nikkei india Private Limited: Nikkei MC Aluminium Company Limited

Joint Venture Partner in CMR-Toyotsu Aluminium India Private Limited :- Toyota Tshusho Corporation

Joint Venture Partner in CMR-Kataria Recycling Private Limited :- Kent Industrial Park Private Limited

Joint Venture Partner in CMR-Chiho Recycling Technologies Private Limited : - Chiho Envirenmental Global Haldings Limited (Joint Venturer)
Joint Venture Partner in CMR Chiho Industries India Private Limited :- Chiho Environmental Glabal Holdings Limited - Hongkong (Joint Venturer)
Joint Venture Partner in Nikkei CMR Alurinium India Private Limited :- Nikkei MC Aluminium Co. Ltd (Joint Venturer)

(¢} Subsidiaries of Joint Venture Partners
Toyota Tsusho India Private Limited - Subsidiary company of Toyota Tshusho Corparation

{€) Joint Ventures of the Group
CMR-Chiho Recycling Technologies Private Limited
CMR Chiho Industries India Private Limited
Nikkei CMR Aluminium India Private Limited

(e) Entities over which Company , or key managerial personnel or their relatives , exercise significant influence:

CMR Tech Solutions Private Limited

Akshay Agarwal Family Private Trust

S Agarwala Family Private Trust

K Agarwal Family Private Trust

Raghav Agarwal Family Private Trust

Mohan Agarwal HUF

Gauri Shankar Agarwala HUF

Sanjivani Metal Trading Private Limited




CMR Green Technologies Limited
Nates to the fidated tnd AS Financial
{Amount In Rupees lacs, uniess otherwlise stated)

as atand for the year ended March 31,2024

[1) The following table pravides the total value of transzctions those have been eatered into with refated partics for the relevant financial year:

Particulars

Jolnt Vi

Ises over which D

and thelr relatl

and Joint

Key P

| & thelr relath

Assocl
Partners

P

have significant influence

March 31, 2028

March 31,2023

March 31,2024

March 31, 2023

March 31,2024

March 31, 2023

Transactions during the year;

Sale of goods
Nikkei MC Afuminium Campany Limited

Nikkel CMR Aluminlum India Private limited
Toyeta Tsusho Corporation
ivanl Meta! Trading Private Umited

15,049.76
1.98
6,360.20

18,283.03

6.504.83

Suln of praperty, plant 2nd equipment

157

[itkkel MR Aluminlum India Private Umited
Purchass of raw materlals and troded foods
Cwvt-Chiho Indestries india Private Limited
Sanjtvani Metal Trading Private Umited

14.00

2,186.16
15.10

2,206.24

Fataria Automabiles Pyt. Lid
Purchase of property, plant and equipment
CMR-Chiha Recyeling Technology Private Umited
CMR-Chitia (ndustries India Private Umited

2771
83.76

72.34

Saajivani Metal Trading Private timited
Purchase of store ltems

[CMR-Chiho Industries india Private Limited
Hikkel MC Aluminium Company Limited

56.09
034

051

Sanfivan! Metal Trading Private Limited
Commisslon pald

79.28

6153

Toyota Tsusho Indla Private limited
Carporate Guarantee commission Recelved

12651

124.65

Toyota Tsusha India Private Umited

Loap given
Satish Kaushik

14.00

Loan reectved back
Satish Kaushlk

12,60

Loun taken
Cvg-Chiho Recycling Technelogles Private Limited ****
Kent Industrizl Park Private Umited

72,69
66.00

woan tapald
CMR-Chiho Recyding Technalugies Private Umited

CMR Tach Solutions Private timited
Kent Industrial Park Private Limited {repraients canversion to equity
share caphtal}

1151

42.38

Eapenses nade Otheron behalf of related Party

0.59

Sanjivani Metal Trading Private Umited
Exponses made on behatf of related Party
Nikkei-CMR Aluminium India Private Uimited

CMR Tach Sclutions Private Umited

43.86

953

CMR-Chlhio Recveling Technologies Private Limited
freight Exnenses
[fayota Tsusho Indip Private Limited

345

Intarest £3id

CMR Tech Sofutions Private Umited
jivand Metal Trading Private Limited

Kent Industrial Park Private Umited

3.39

.26
36.11

191
58.09




CMR Green Technologics Umited
Notes to the lidated Ind AS Fi 1al
{Amount In Rupees [acs, unless otherwise stated)

as at and for the year ended March 31, 2024

Remuneration Pald =**

Mr Mohan Agarwal 200.32 182.14 - -
MrG.S Agarwala 109.98 £8.35 -
Mr Akshay Agarwal 84.90 4756 - -
Mr Raghav Agarwal 45.69 3173 - - -
Mrs. Mandakini Agarwal 19.80 18.00 - - -
Mr. Satish Kaushik 1289 58.86 - - -
Mr. Lohit Chhabra - 13.60 - - -
Ms. Rajni Bagla 20.00 . -
Ms Scnam Garg p2s] - - - -
Mg Srishtt Saxena 2.50 - -
Mr Ajay Bansal 13.67 - -
tAs Ekas Aggarvwal 10.80 - - - -
ittlng Foes
Mr. Satpal Kumar Arora 750 6.50 - -
Mr. Balvinder Kumar 5.50 4.50 - - -
Ms. Rashml verma S.00 4.50 -
[e. Gyan Mohan 7.00 7.00 - - - -
Interest Recelved
Isznjivani Metal Trading Private Umited - - - 46.88 114.66
lavestment made In Equity portlon of Corporate Guarantee
Nikkei CMR Aluminium India Private Umited : - 1.17 - - -
Guarantee Given
Hikkel-CMR Al India Private Umited - 2,340.00 - - -
Guarontee Withdaawn
CMR Chiho Industries Indi3 Private timited - - . 3,500.00
Managesient support fees Recelved
Nikkot MR Al indiz Private Umited - 119.80 - - -
Payment apalnst lzase llabllitles
Smt. Kalawatl Agarwal® 1650 33.00 -
Shri Mohian Agarwal*® 24840 267.30 B -
Smt. Pratibha Agarwal® 18.00 36.00 . - -
Rent Pald
Katarls bifes Pvt Ltd(Makarba) - - . 0.32
18uyback of equity shares
IMr. G.$ Agarwala 749.99 - .
Smit. Kalawati Agarwal 745.09 - . - .

* Rent of s 34.50 laes {March 31, 2022 ; Rs 63.00 fa¢s) pald to Smt. Kalawati Agarwal and Sme, Sratitha Agarwal for resldence of Shri. Akshay Agarwal.

** Rent of Re 248.20 lacs {March 31, 2023 : Rs 267.30 lacs) pald to Shri Mohan Aganwal for residence of Shrl Gaurl Shankar Agarwala.
*** {acluding rent free Jecaramodation paid to landlords {related parties) already disel

y and leave

b

{ zbave and o

iston for g




CMR Green Technologies Limited
Notes to the lidated tnd AS Fi Ial
{Amount In Rupees lacs, unless ctherwlse stated)

(iti) Balances as at the year end:

as atand for the year ended March 31, 2024

{Particulars

Key

aver which Dh

and their relath

) Joint

Fellow

and

1 & thelr refatl

A

Jolnt Venture Partners

have significant influeace

March 31,2024

March 31,2023

March 31, 2024

March 31,2023

March 31, 2024

March 31,2023

Trade Recelvables

Nikkel MC Aluminium Company Limited
Nikkel-CMR Aluminium India Private timited
CMR-Chiho Industries India Private Limited
Toyota Tsusno Corporation

24.40
2179

1,837.38

Sanjivanl Metal Trading Private Umited
(nterest Recoverable
|San]ivant Metal Trading Private Umited

85.52

Borrawlngs
CMR Tech Solutions Private Umited
CMR-Chiho Reeydling Technologles Private Limited

Kant Industrial Park Private Umited

601.48
203.16

601.48
78.26

26.45

Trade payables
CMR-Chiho Industries Indla Private Umited

CMR-Chho Recycling Tachnologles Private Limited

Toyota Tsusha india Private Limited
3t Metal Trading Private Umited

610,52
103.73
2131

531

610.53
38.62

030

4,611.61

4,543.29

Kataria Automabile Private mited
Advance to Suopliers

Sanjivenl Meta! Trading Private Limited
Toyota Tsusho India Private Limited

119

1591

Interest Payabie (shown under the head other financlal flabilities}

CMR Tech Solutions Private Umited
Kent industeial Pack Privats Limited

20
14.82

1.72
3.05

Other Receivable (shown undor the head other finandal assets

36.58

Nikkel CMR Aluminlum [ndia Private Limted
Employee related Liabllitles

Mr Mohan Agarwal

Me. Akshay Agarwa!

Mrs. Mandaknl Agarwal

Mr. Raghav Agarwal

Mr. Gaurt Shankar Agarwala

Mr. Satish Kaushik

Ms Ekas Aggarwal

ivis Srishtl Saxena

1766
L
119

12 16

16.98
4.7
141
078
112

13.56
i28.58
134
233
75.62
0.2

Ms Rajn! Bapla
Corugrate Guarantee given on behalf of the subsldla.
Venture/Others

Nikkei CMR Aluminium Ingiz Private Limited
hataria Automobila Private Umited

'Jolnt

2

340.30
325.85

325.85

tnyestment made In Equity partion ol guaranice
[CMR-Chiho Industrics indla Private Limited

Nikkei CMR Aluminium Indi3 Private Limited

45.00
117

45.00

Loans/Advances to employces
Mr. Mohan Aganval
Mr. Akshay Agurwal

1.03
0.20

Notes:

{ijyite to the kay

fal persenncl and relatives as disclosed above does nat inciude the provision made for gratuity and leave b

{ii} Mr Mohan Agarwal had provided personal guarantee for bl discounting facility with CTBC which has been released during the previous year.

Terms and conditions of transactions with related partles

as they are di

d on an actuarial basis for the Group as a whole,

1) The sale and purchase from related parties are made on terms equivalent to those that prevail in serm's length transaction. Dutstanding balances at the year end are unsecured. The Greup has nat recorded any impairment of

[ relating to
party aperates.

owed by related parties except disclosed above. This yearly assessment is undertaken each financlal year through examining the financial pesition of the related party and the market in which the related

2) The Group charges and pays Inlerest on dafly balances of related partles at market rate other those takea/given from/to CMR-Chiha Recycling Technaologies Private Limited and CMR-Chiho Industries India Private Limlted,
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CMR Green Technologies Limited

Notes to the consolidated Ind AS Financlal Statements as at and for the year ended March 31, 2024

(Amount In Rupees lacs, unless ctherwlse stated)

Disclosure required under Section 186[4} of the Companles Act 2013

Particulars of Corporate Guarantees glven as required by Section 186{4) of Companies Act 2013

Particulars CMR Chiho Industries Nikkei CMR
India Private Limited | Alurninium Private
Limited

As at 31 March 2022 3,500.00 -
Guarantees given - -
Guarantees withdrawn 3,500.0 -
As on 315t March 2023 - -
Guarantees givel - 2,340.00
Guarantees withdrawn - .
As at March 31, 2024 - 2,340,00

The Parent Company had given corporate guarantees in respect of Letter of Cre,

severally liable.

Details of Investment made :

Tt/Bil Discountng facilities taken by the above Joint venture companies, where the Parent Company s jointly and

Particulars CMR - Chihe Nikkel CM# CMR - Chiho Isharays Energy Private Others* Total

Recycling Aluminlum India industries Indla Limited

Technologies Private Private Limited Private Limited H4

Limited#
As at March 31, 2022 381.09 1,168.09 2,119.87 - 0.60 3,669.54
Shara In profits/(lass) for the year - - - - - .
Add: Deemed Investment for the year {6.13} 26.85 {52.38}) - - {31.66})
Investments made during the year* - - - - - -
Investments sold/disposed off during the year . - - - -
As at March 31, 2023 374.96 1,194.95 2,067.48 - 0.60 3,637.99
Add: Deemed investment for the year - 1.17 - - 1.47
Share in profits/(loss) for the year {0.11) [46.60) {5.66) - - {52.37)
Investments made during the year - - - 76.00 - 76.00
Investments sold/disposed-off during the year - - - - - .
As at March 31, 2024 374.85 1,149.52 2,061.82 76.00 0.60 3,662.79

" The above Investments are In listed companies. However, the quoted price of the shares of these companies are not avaflable as they are not being traded. Accordingly, these Investments have been

consldered as unquoted investments.

For relevant information on investments refer note 10 (a)




CMR Green Technologies Limited
Notes to the consolidated Ind AS Financlal Statements as at and for the year ended March 31, 2024
{Amount in Rupees lacs, unless otherwise stated)

34. Segment information

As per Ind AS 108 identification of segment is based on the manner in which the companies Chief Operating decision makers' {CODM) reviews the business

components regularly to make decislons about allocating resources to segment and in assessing its performance.
The Executive Management Committee is the Chief Operating Decision Maker {CODM) and manitors the operating results of its business units separately
for the purpose of making decisions about resource allocation and performance assessment. Segment performance [s evaluated based on profit or loss

and is measured consistently with profit or loss in the consolidated financial statements.
The chief operating decision maker reviews business performance at an overall Group level as one segment "Aluminium ingots and zinc ingots™.,

Business Segment
The Group manufactures and sells aluminium and zinc based alloys and does trading and job work of these products. The products have the same risks and

returns which are predominantly governed by market condition L.e. demand and supply position and hence have been considered as representing a single

business segment.

Geographical Segment
The analysis of geographical segment is based on geographical location of its customers. The following table shows the distribution of revenue by

Geographical segment.

a) Summary of total revenue by Geographical area are as follows:

Products and services

Particulars March 31, 2024 March 3%, 2023
Revanue from external customers :
India 5,67,040.88 5,46,920.15
Qutside India 28,203.22 39,930.59
Total 5,95,244.10 5,86,850.74

b} Summary of non- current assets by geographical location is as follows:

Particulars As at Asat
March 31, 2024 March 31, 2023

Property plant and equipment
India 54,883.60 42,611.44
Outside Indla - -
Capital Work-in-progress
India 2,600.70 4,280.39
Qutside India - -
Investment Property
India - 27.77
Outside India - -
Goodwill
India - 1,23,562.69
Outside India - -
Intangible assets
India 176.77 26.85
Outside [ndia - -
Intangible assets under development
india - 71.56
QOutside India - -
Right-of-use assets
India 6,256.57 4,647.40
Qutside India - -
Other Non current assets and financial assets
India 9,665.51 8,135.75

Qutside India - -
Total 73,583.15 1,83,763.85

¢} Revenue from major customers :
Revenue from major customers with percentage of total revenue are as below:-

Name of The Customer March 31, 2024 March 31, 2023

Revenue Revenue % Revenue Revenue %
Jindal Stainless {Hisar) Limited 21,690.42 3.64% 29,914.28 5.10%
Sunbeam Lightweighting Solutions Private Limited 62,462.24 10.45% 54,502.02 9.29%
Suzuki Motors Gujarat Pvt Ltd 40,339.70 6.78% 38,303.47 6.53%
Hero Motocorp Ltd 30,803.98 5.18% 29,767.66 5.07%




MR Green Technologies Limited
Votes to the consolidated Ind AS Financial Statements as at and for the year ended March 31, 2024
Amount in Rupees lacs, unless otherwise stated)

15 . Fair values
iet out below, is a comparison by class of the carrying amounts and fair value of the Group’s financial instruments, other than those with carrying amounts

hat are reasonable approximations of fair values.

Carrying value Fair value
Asat As at Asat As at
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
‘inancial assets
1. Financial assets at fair value through profit or loss:
Investment in Other Equity Instruments 76.60 0.60 76.60 0.60
Mark to Market gain on derivatives contracts - 17.30 - 17.10
Mark to Market gain on commadity futures 309.48 16.08 309.48 16.08
386.08 33.78 386.08 33.78
. Amortised Cost:
Sacurity deposits 683.06 530.76 683.06 530.76
Loans to employees 20.04 8.32 20.04 8.32
interest accrued on fixed deposits 8.32 6.50 8.32 6.50
711.42 545.58 711.42 545.58
otal 1,097.50 579.36 1,097.50 579.36
mancial liabilities
. Amortised Cost:
Jorrowings 13,675.32 5,117.83 13,675.32 5,117.93
iecLrity deposits from customers/ others 25.51 26.20 25.51 26.20
‘inancial guarantee 1.17 ) - 1.17 -
13,702.00 5,144.13 13,702.00 5,144.13
. Financial {iabilities at fair value through profit or loss:
Aark to Market loss on commodity futures 1,268.69 1,203.84 1,268.69 1,203.84
Aark to Market loss on commaodity currency contracts 3.47 - 3.47 -
i 1,272.16 1,203.84 1,272.16 1,203.84

12 management assessed that trade receivables, capital creditors, trade payables, and other current financial assets and liabilities (except financial
1arantees and derivative assets & liahilities) approximate their carrying amounts largely due to the short-term maturities of these instruments.

e fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
lling parties, other than in a forced or liquidation sale.

1e following methods and assumptions were used to estimate the fair values:

ITOWIngs:- :
e fair values of the Group’s interest beating borrowings are determined by using discounted cash flow (DCF) method using discount rate that refiects the

iuer's borrowing rate as at the end of the reporting period.

wrivative Instruments:-
«@ fair value of foreign exchange forward contact is determined using the foreign exchange spot rates at the balance sheet date. The derivatives are entered

to with the banks with investment grade credit ratings. The fair value of commaodity & currency contracts is determined using the spot rates at the balance
egt date.

sestment in Other equity instruments, loan to employees, security deposit and Interest accrued on fixed deposits:-

e fair value of investment in other equity instruments, loan to employees, security deposits and interest accrued on fixed deposits approximates the

rrying value and hence, the valuation technique and inputs have not been given.




CMR Green Technologies Limited
Notes to the consolidated tnd AS Financlal Statements as at and for the year ended March 51, 2024
{Amount Tn Rupees lacs, unless otherwise stated)

36. Falr Value Hlerarchy

All financlal Instruments for which falr value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest leve! input
that s insignificant to the fair value measurements as a whole.

Level 1: Quoted (unadjusted) prices in active markets for Identical assats or liabllities.

Level 2 ; Valuatlon techniques for which the lowest level inputs that has a significant effect on the fatr value measurement are observable, elther directly or indiractly.

Level 3 ; Valuation techniques for which the lowest level input which has a sigaificant effect on fair value measurement is not based on ohservable market data.
The following table provides the fair value measurement hlerarchy of the Group’s assets and llabllitles.

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2024:

Falr value mueasurement using

Date of valuation Total Quoted prices in Sigaificant Significant
active markets observableinputs  unobservable inputs
{Level 1) (Level 2} {tevel 3)
Assets measured at fair value {(Note 32):
A, Financial assets at fair value through profit or loss:
Investment In equity shares (unquoted) March 31, 2024 76.60 - - 76.60
Mark to Market gain on commodity futures March 31, 2024 309.48 - 309.48 -
385.08 - 309.48 76.60
B. Amortised Cost:
Security deposits March 31, 2024 683.06 - - £83.06
Loans to employees March 31, 2024 20.04 - - 20.04
Interest accrued on fixed deposits March 31, 2024 8.32 - - 8.32
711.42 - - 711.42
Financial Habllitles
A. Amortised Cost:
Borrawinas March 31, 2024 13,675.32 - - 13,675.32
Security deposit from customers/ others March 3%, 2024 25.51 - - 25.51
13,702.00 - - 13,762.00
8. Financlaj liabilitles at fair value through profit or loss:
Mark to Macket loss on commodity futures March 31, 2024 1,268.69 - 1,268.69 -
Mark to Market loss on commodity currency contracts March 31, 2024 3.47 - 3.47 -
1,272.16 - 1,272.16 -

There have been no transfers batween Level 1 and Level 3 during the year endec March 31, 2024

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2023:

Falr value measurement using

Date of valuation Total Quoted prices In Significant Significant
active markets  observable Inputs  unobservable inputs
{Level 1) {Level 2} ({Level 3}
Financfal assets
A. FUTPL financial instruments:
nvestment in equity shares {unquoted) March 31, 2023 .60 - . 0.60
wark <o Market gain on derivatives contracts March 31, 2023 17.10 17.10 .
Mark to Market gain on commodity futures March 31, 2023 16.08 16.08 .
33.78 - 33,18 0.69
B. Amortised Cost;
Security deposits March 31, 2023 530.76 - - 530.76
Loans to employees March 31, 2023 832 - - 8.32
Interest accrired on fixed deposits March 31,2023 6.50 - - 6.50
545.58 - - 545.58
Financial liahilitles
A, Amortised Cost:
Borrowings March 31, 2023 5,117.93 - - 5,117.93
Security deposit from customersf others March 31, 2023 26.20 - - 26.20
5,144.13 - - 5,144.13
B. Financial Habilities at fair value through profit or loss:
Mark to Market loss on commodity futures March 31, 2023 1,203.84 - 1,203.84 -
1,203.84 - 1,203.84 -

The management assessed that trade receivabies, capltal creditors, trade payables, and other current financial assets and llabilities {except finzncial guarantees and derivative
assets & liabilities) approximate thelr carrying amounts largely due to the short-term maturities of these Instruments.

The falr vaiue of the financial assets and liabilities is included at the amount at which the instrumant could be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale.
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37. Financial risk management objectives and policies

The Group's principal financial Hiabllities comprise of borrowings, lease liabilities, trade payables, financial guarantee, security deposits received, capital creditors and employee
related payables. The main purpose of these financial liabilities is to finance the Group's operations and to provide guarantees to support its operations. The Group's principal
financial assets include trade and other receivables and cash & cash equivalent that derive directly from its operations. The Group also enters into derivative transactions.

The Group is exposed to market risk, credit risk and liquidity risk. The Group's senior management oversees the management of these risks. The Group’s senior management is
responsible to ensure that Group's financial risk activities which are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Group’s policies and risk objectives. Al derivative activities for risk management purposes are carried out by specialist teams that have the
appropriate skills, experience and supervision. It is the Group's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews

and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk Is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change in market price. Market risk comprise of interest rate risk,

currency risk and other price risk, such as equity price risk and commodity risk.

The sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31,2023

{a) Interest rate risk

interast rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The following table
demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the impact of hedge accounting. With all
other variables held constant, the Group’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/ Effect on profit
decrease in before tax
basls points

US dollar Borrowiings

March 31, 2024

Borrowings +0.5 71675

Borcowings -0N.5 (219.75)
March 31, 2023

Borrowings +0.5 184.90

Borrowings -0.5 (184.90)

The above assumed movemant in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

Fair value sensitivity analysis for fixed rate instruments :-
The Group haz not disclosed interest rate risks on any fixed rate financial fiabilities at fair value through profit and loss. Therefore, a change in interest rates ax the reporting date
would neither affect profit or Inss nor affect equity.

b) Foreign cugrency risk

The Group is expased to foreign exchange risk arising from foreign currency transactions primarily with respect to USD and Euro. Foreign exchange risk arises from future
commarcial transactions and recognised asset and lisbilities denominated in a currency that is not the Group's functional currency. The Group imports raw materials which
exposes it to foreign currency risk. The Group holds derivative foreign currency forward contracts to mitigate the risk of change in exchange rate on foreign currency exposure,
fhe following tables demonstrate the sensitivity to a reasonably possible change in USD and Euro exchange rates, with all other variables held constant. The impact on the
Group's profit before tax is due to changes in the fair value of monetary assets and liabilities.

Selow is the Group's exposure to foreign currency risk changes.

March 31, 2024 Change in Effect on profit
rate before tax
uso +5% {490.5C)
uso -5% 490.60
Euro +5% {13.98)
Euro 5% 13.98
CNY +5% {1.29}
CNY 5% 1.29
tiarch 31, 2023 Change in Effect on profit
rate before tax
uso +5% 52.3%
usb -5% (52.35)
Euro +5% 6.38
Euro -5% (6.38)
CNY +5% 3.65
CNY 5% (3.65)
Others +5% (0.17)
Others -5% 0.17

The ahove assumed movement in the basis points for foreign exchange sensitivity analysis is based on foreign risk exposure risk in the past.
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(c) Commaodity price risk

The operating activities of the Group require the ongeing purchase of aluminium and scrap. The purchase price of the aluminium scrap depends on the global metal market. The
Group is exposed to risk of volatility in the prices of Aluminium, Copper, Brass and Stainless Steel etc. The Group has a significant portion of priced inventery or purchase orders

at any point in time during the year which exposes the Group to Commuodity price risk.

The Group uses derivative financial instruments such as forwards to hedge its risks associated with fluctuation in the price of the products {Aluminium, Copper, Brass and
Stainless Steel etc.) in accordance with the risk management strategy outlined by the Board of Directors.

The Group designates forward commodity contracts under fair value hedges to hedge the exposure to changes in prices of the commodities for its unrecognized firm
commitment and existing inventory, refer note 49 for detzils on hedge accounting.

{d) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Group is exposed to credit
risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks. Management has a credit policy in place and the
exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on all customers requiring credit over a certain amount.

{i) Trade Receivable

Customer credit risk is managed as per the Group’s established policy, procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly

monitored.

An impairment analysis is performed at each reporting date on an individual basis for major customers. The calculation is based an exchange losses historical data. The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed below. The Group does not hold collateral as security. The Group
evaluates the concentration of risk with respect to trade receivables as low on the basis of past default rates of its customers.

For ageing of Trade receivables, refer note 14.

ii) Financial instruments and cash deposits

Credit risk from balances with banks is managed by the Group’s treasury department in accordance with the Group’s policy. Investments of surplus funds are made only with
approved counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Group's Board of Directors on an annual basis. The
limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Group's maximum exposure to credit risk for the components of the Balance Sheet as at March 31, 2024 and March 31, 2023 s the canrying amounts as below.

Particulars As at As at
March 31, 2024 March 31, 2023
Security Deposits (Current & Non Current) 766.76 651.74
Loan to employees (Current & Non Current) 79.37 52.48
‘Trade receivables 63,068.88 55,704.69

Liguidity risk

The Group monitors its risk of a shortage of funds doing a liquidity planning exercise.

The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of short term borrowing Facilities like bank overdraft, cash credit
facility and buyers credit facility. The Group's treasury function reviews the liquidity position on an ongoing basis. The Group assessed the concentration of risk with respect to
refinancing its debt and concluded it to be low. The Group has access to a sufficient variety of sources of funding and surplus cash and cash equivalent on the basis of expected
cash flow. The table below summarises the maturity profile of the Group's financial liabilities based on contractua! undiscounted payment
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As at March 31, 2024
Particulars On demand | Less than 12 months 1-5 years >5 years c::tilclt’::;sc‘:::lzsis Carry:ir;i:;:;:: ntof
Barrowings 2,757.77 35,095.39 13,632.60 2,891.91 54,377.67 50,214.20
Lease liabilities - 1,043.33 7,052.39 1,231.37 9,327.08 3,658.12
Security deposit from customers/ others - 250.06 2551 - 315,57 315.57
Interest accrued but not due on borrowings - 153.41 - - 153.41 153.41
Employee related liabilities - 631.43 - - 631.43 631.43
Payahble for capital goods - 1,508.58 - - 1,508.58 1,508.58
Interest payable to related parties - 16.86 - - 16.86 16.86
Trade payables - 17,787.54 - - 17,787.54 17,787.54
Financial guarantee * - 2,340.00 - - 2,340.00 2,340.00
2,757.77 58,866.60 20,710.50 4,123.28 86,458.14 76,625.71

As at March 31, 2023
) Total undiscounted | Carrying amount of
Particulars Ondemand | Less than 12 months 1-5 years >5 years contractual cash flows liabliities

Borrowings 2,161.91 30,946.87 9,117.85 163.55 42,390.18 37,167.81
Lease liabilities - 740.16 1,457.10 - 2,197.26 1,895.81
Security deposit from customers/ others - 308.04 26.20 - 334.24 334.24
Interest accrued but not due on borrowings - 136.33 . - 136.33 136.33
Employee related liabilities - 633.40 - - 633.40 633.40
Payable for capital goods . 789.49 - - 789,49 789.49
Interest payable to related parties - 4,77 - - 4.77 4.77
Trade payables - 31,478.42 - - 31,478.42 31,478.42
2,161.91 65,037.47 10,601.15 163.55 77,964.08 72,440,27

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that
would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative
sensitivity of the Group's performance to development affecting a particular industry. The Group is not exposed to excessive concentration since the customers of the Group are
not engaged in similar business activities. The Group has a strong customer base and derives its revenues from many customers belonging to different industries and

corresponding trade receivables from varied number of customers.
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38. Capital management

The Board’s policy maintains a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. The Board of Directors monitor the return on capital employed as well as the
level of dividend to shareholders.

For the purpose of the Group's capital management, capital includes issued equity capital and general reserves
attributable to the equity holders. The primary objective of the Group's capital management js to maximise the

shareholders' value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Group may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares.

The Group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Group
includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents.

Particulars As at Asat
March 31, 2024 March 31, 2023

Trade payables [Note 17(b}] 17,787.55 31,478.42
Other financizl liabilities [Note 17{c)] 3,809.18 3,102.06
Lease liabilities [Note 31(a)] 3,658.12 1,895.81
Borrowings [Note 17(a)] 50,214.20 37,167.81
Less: Cash and cash equivalents (Note 15) {300.22}) {3,194.60)
Net debts 75,258.83 70,449.51
Total equity 1,36,639.84 2,23,781.54
Capital and Net Debt 2,11,898.66 2,94,231.05
Gearing ratio (%) 35.52% 23.94%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31,

2024 and year ended March 31, 2023
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39, Employee benefits

Defined Contribution Plans - Provident Fund:

The Group makes contribution towards employees’ pravident fund. The Group has contributed the following amount to:

Particulars March 31, 2024 March 31, 2023
Employers contribution to Provident fund (including Employee's Pension Scheme 267.19 238.69
1995)*

Total 267.19 238.69

*net of benefit Rs 6.82 lacs { March 31, 2023 : 4.74 lacs) received under Aatmanirbhar Bharat Rojgar Yojana.

Defined Benefit Plans - Gratuity:

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employees who have completed at least five years of service are entitled
to specific benefit. The level of benefit provided depends on the member's length of service and salary retirement age. The employee is entitled to a benefit
squivalent to 15 days salary last drawn salary for each completed year of service with part thereof in excess of six months. The same is payable on
termination of service or retirement or death whichever is earlier. The gratuity plan of the Group Is unfunded.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the
srojected unit credit method, which recognises each period of service as giving rise to additionat unit of employee benefit entitlement and measures each
it separately to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows. The discount rate used
‘or determining the present value of the obligation under defined benefit plans is based on the market yields on Government bonds as at the date of
jctuarial valuation. Remeasurement gains and losses (net of tax) are recognised immediately in the Other Comprehensive lncome (OC1).

he following tables summarise the components of net benefit expense recognised in the statement of profit or loss and amounts recognised in the
salance sheet for the gratuity plan:

Particulars March 31, 2024 March 31, 2023
Gratuity Gratuity
{Unfunded) {Unfunded)

hange in benefit obligation

resent value of abligation as at the beginning of the year 619.20 574.35
\dd: Current service cost* 116.43 90.18
\dd: Past service cost - 6.91
\dd: Interest cost 45.43 41.64
wdd: Actuarial (Gain)/ loss {44.21) (39.05)
ess: Benefits paid (24.27) (54.83)
jability recognized in the financial statements 712,58 619.20

including Rs. 12.70 lacs (March 31, 2023 : Rs. 1.95 lacs) charged to pre-operative expenses.

wmount recoghnised in Statement of Profit and Loss:

March 31, 2024 March 31, 2023
urrent service cost 103.73 88.23
iterest cost on benefit obligation 45.43 41.64
ast service cost _ 6.91

smount recognised in Statement of Profit and Loss 149.16 136.78




CMR Green Technalogies Limited
Notes to the consolidated Ind AS Financial Statements as at and for the year ended March 31, 2024
(Amount in Rupees lacs, unless otherwise stated)

Amount recognised in Other Comprehensive Income:

March 31, 2024 March 31, 2023
Actuarial changes arising from changes in financial assumptions 9.71 (1.55)
Experience adjustments {53.91) {37.50)
Amount of loss recognised in Other Comprehensive Income (44.20) {39.05)

The principal assumptions used in determining gratuity liability for the Group’s plans are shown below:

March 31, 2024 March 31, 2023

Discount rate (%) 7.23-7.36 7.25-7.36
Future salary increases (%) 5.50-9.00 5.50-9.00
Retirement Age (Years) 58-60 58-60
Withdrawal rate

Up to 30 years 3% 3%

From 31 to 44 years 2% 2%

Above 44 years 1% 1%
Mortality table IALM (2012-2014}) IALM (2012-2014}

A quantitative sensitivity analysis for significant assumption as at March 31, 2023 Is as shown below:

Gratuity Plan
March 31, 2024
Assumptions Discount rate Future salary increase
0.5% increase 0.5% decrease 0.5% increase 0.5% decrease
Impact on defined benefit obligation (37.69) 41.50 40.29 (37.21)
A quantitative sensitivity analysis for significant assumption as at March 31, 2023 is as shown below:
Gratuity Plan
March 31, 2023
Assumptions Discount rate Future salary increase
0.5% increase 0.5% decrease 0.5% increase 0.5% decrease
Impact on defined benefit obligation {36.85) 37.77 36.78 (36.41)

The sensitivity analyses above has been determined based on the method that extrapolates the impact on defined benefit obligation as a result of

-easonable changes in key assumptions occurring at the end of the reporting year.
jensitivities due to mortality and withdrawals are not material and hence impact of change not calculated. Sensitivities as to rate of inflation, rate of increase
of pensions in payments, rate of increase of pensions before retirement & life expectancy are not applicable being a lump sum benefit on retirement.

rhe maturity profile of defined benefit obligation are as follows:

March 31, 2024 March 31, 2023
Rs. Rs.
Nithin the next 12 months (next annual reporting year) 106.33 94.44
letween 1 and 2 years 21.58 11.15
letween 2 and 3 years 22.47 18.29
letween 3 and 4 years 13.26 19.61
letween 4 and 5 years 11.30 11.76
jetween 5 and 6 years 25.16 9.73
leyond 6 years 512.48 454.22
‘otal expected payments 71258 619.20

‘he average duration of the defined benefit plan obligation at the end of the reporting year is 17.76 to 21.67 years.
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40, List of subsidiarics, step down subsidiary and joint venture with ownership % and place of business :

Percentage of Percentage of Method used to
Ownership (As at  QOwnership (Asat  account for the
March 31, 2024}  March 31, 2023) investment

. incipal Pl f
Nasme of the investees Principal Activity Prmgs:inl:ss;cc o

Subsidiaries

CMR Nikkie India Private Limited (Subsidiary) Producers of Aluminium based Die Cast 74.00% 74.00% Deemed cost
Alloys

CMR Toyotsu Aluminium India Private Limited (Subsidiary) Producers of Aluminium based Die Cast 70.00% 70.00% Decmed cost
Alloys

CMR Welfare Foundation Corporate Social Work 90.00% 90.00% Desmed cost

CMR Aluminium Private Limited (Subsidiary)** Producers of Aluminium based Die Cast 99.99% 99.99% Deemed cost
Alloys but operations are yet to be started Indi

ndia

CMR-Kataria Recycling Private Limited**** Treatment and recycling of ferrous, non- 51.00% 51.00% At Cost
ferrous metal scrap and ELV (End of Life
Vchicles)

CMR ECO Aluminium Private Limited* All kind of ferrous and non ferrous metal 100.00% 100.00% At Cost
including aluminium, zinc, copper, iron
and steel, plastic and billets ete

CMR Green LLC**#* Trading, import and export of Aluminium USA 100.00% 0.00% At Cost
Scrap.

Joint Venture

CMR - Chilio Recycling Technologies Private Limited# Segregation, recycling, treatment and 50.00% 50.00% Deemed cost
disposal of metal waste

CMR - Chiho Industries India Private Limited## Segregation, recycling, treatment and India 50.00% 50.00% Deemed cost
disposal of metal waste

Nikkei CMR Aluminium India Private Limited Segregation, recycling, treatment and 26.00% 26.00% Deemed cost
disposal of metal waste

*During the current year, the Parent Company has made investments of Rs. 14,000 lacs in 0.01% optionally convertible redeemable preference shares of CMR ECO Aluminium Private Limited by way of
conversion of loan/advances and subscription to rights issue of optionally canvertible redeemable preference shares at premium in the following manner:

-18,603 0.01% optionally convertible redeemable preference shares of CMR ECO Aluminium Private Limited were issucd and allotted 1o the Parent Company, through conversion of unsecured loan/
advances of Rs, 10,000 lacs in three tranches The conversion of shares was made at premium.

- 7,042 0.01% optianally convertible redeemable proference shares of Rs. 10 each (fully paid up) of Rs. 4,000.00 lacs were issucd and alloted by way of rights issue.




**During the current vear. the Paremt Company has made a mvestment of Rs. 10,000 lacs in 0.01% optionally convertible redeemable preference shares in CMR Aluminium Private Limited by way of
conversion of loan/advances and subscription o rights issuc of optionally convertible redeemable preference shares at premium in the lollowing manner:-

-31.51.285 0.01% optionally convertible redeemable preference shares of CMR Aluminium Private Limited were issued and allotted to the Parent Company. through conversion of unsecured loan/ advances
of Rs. 7.000 facs in three tranches vide their Board Resolution dated 03rd April. 2023, 03rd July. 2023 and 03rd October. 2023 respectively. The conversion of shares was made at premium.

- 12.76.595 0.01% optionally convertible redeemable preference shares of Rs. 10 cach (fully paid up) of Rs. 3.000 were issued and alloted by way of rights issue.

#2¢ Dyring the current vear. the Parent Company has made investment of Rs. 0.83 Jac in 1000 equity shares of $ 1 each in CMR Green LLC making it as a 100% subsidiary of the Company.

*=exQubsequent to vear end, CMR Kataria Private Limited has issucd 24.30.007 equity shares on June 11. 2024 by conversion of loan amounting to Rs. 243.00 lacs (including loan of Rs. 207.96 lacs and
interest of Rs. 10,92 lacs as at March 31. 2024). Further. the Parent Company has. subsequent to vear end. entered into an agreement dated July 01. 2024 and sold 33.28.793 equity shares at a total value of
Rs. 130 lacs. The Group will record a profit of Rs. 92.02 lacs in the consolidated financial statements on divestment of the said subsidiary company.

# During the vear 2021-22. there were operational disputes between both the Joint Venturers i.c. CMR Green Technologies Limited and Chiho LEnvironmental Global Holdings Limited.

During the previous vear. the joint venture company’s operations have completely stopped. all the inventories lying in the joint venture company were sold. the plant and equipment were dismantled and some
of them have been disposed to group entitics ol one of the Sharcholder Group cte. Accordingly. pursuant to applicable provision of the Companies Act. 2013, Memorandum and Article of Association of the
joint venture company and Joint Venture Agreement dited between CMR Green Technologies Limited ("Formerly known as Century Metal Recyeling Limited”) and Chiho Environmental Global Holdings
Limited. the joint venture company s Board ol Dircetors approved the circular reselution dated June 29. 2022 that “due to discontinuation of the joint venture company’s business operations as on reporting
date and period subsequent to the reporting date. the board do hereby pass the resolution that the joint venture company has ceased its business operations and accordingly financial statements of the joint
venture company should be prepared on the basis that the joint venture company is not a going concern entity™. It was further concluded that “the Board shall 1ake immediate steps for initiating the Voluntary
Liquidation of the joint venture company in terms of the Insolvency and Bankruptey Code and any appointment of an assessar/ liquidator/ reselution professional / interim resolution prolessional shall be
done mutuaily by CMR Green Technolagies Limited and Chiho Environmental Global Holdings Limited™,

In view ol the above assessment made by the joint venture company’s Board of Directors that joint venture company’s operations have been discontinued and ils business operations have ceased. it was
concluded that. use ol the going concern basis ol accounting in the preparation of the financial statements is considered inappropriate and thus the linancial statements {or the year ended March 31, 2022,
March 31. 2023 and March 31.2024 have not been prepared on a going concera basis.

## In the board meeting of the joint venture company held on December 13. 2021, the board of” the joint venture company took the note of the Sharcholder Group represented by CMR Green Technologies
Limited Sharcholders claimy of USD 81 million (equivalent 1o INR is Rs. 66.398.20 lacs) on CEG Sharcholders represented by Chiho Lnvironment Global Holdings Limited towards matters related to
aperational disputes. which are described further below in the note and Chiho Environmental Glabal Holdings 1.1d affiliate eatities claim of approx. USD 1.3 million on the joint venture for the material
supplied 10 the company.,

Apart from the above claims noted in the joint venture company’s board meetings held on December 13, 2021 and December 22. 2021, the joint venture company’s operations have been significantly
impacted since quarter ended December 31, 2021 after the sourcing of the scrap motors stopped and shareholders raised disputes about various business activities such as jeini veniure company not achieving
operations as per business plan: payment not made against the supplies to one Shareholder Group: unilateral functioning ol the joint.venture company’s operations by one Sharcholder Group: continuous non-
agreement between the directors 1o approve the business transactions. including banking transactions and matters at the board meetings: significant related party transactions entered by the joint venture
company not approved by the board: pre-arbitration notice/mail by one Shareholder Group to another Shareholder Group etc.

Al the end of previous vear, the joint venlure company’s operations have completely stopped. the signilicant value of inventories lying in the joint venture company were sold. the employees of the joint
venture company were transferred to group entities of one Sharcholder Group: the plant and equipment were dismantled and some of them have been dispesed to group entitics ol one ol the Shareholder
Group ete. Accordingly pursuant 1o applicable provision ol the Companies Act. 2013, Memorandum and Article of Association ol the joint venture company and Joint Venture Agreement dated 23
November 2019 between CMR Green Technologies Limited ("lFormerly known as Century Metal Reeyveling Limited”) and Chiho Envirommental Global Holdings Limited. the joint venture company s Board
of Directors approved the circular resolution dated June 29. 2022 that “due to discontinuation of the joint venture company’s business operations as on reporting date and period subscquent 1o the reporting
date. the board do hereby pass the resolution that the joint venture company has ceased its business operations and accordingly financial statements of the joint venture company should be prepared on the
basis that the joint veniure company is not a going concem entity”™. 1t was further concluded that “the Board shall take immediate steps for initiating the Voluntary Liquidation of the joint venture company in
terms of the Insolvency and Bankruptey Code and any appointment of an assessor/ liquidator/ resolution professional / interim resolution professional shall be done mutually by CMR Green Technologies
Limited and Chiho Environmental Global Holdings Limited™.

sIn view of the above assessment made by the joint venture company’s Board of Directors that joint venture company’'s operations have been discontinued and its business operations have ceased. it was
. " . - - N . . - - - . . . . - . - [ -
voncluded that. use of the going concern basis of accounting in the preparation ol the financial statements is considered inappropriate and thus the financial statements of the joint venture company for the
ear ended March 31, 2023 and March 31. 2022 have not been prepared on a going concern basis.
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41, Expenditure of Corporate Social Responsibility (CSR)

Particulars March 31, 2024 March 31, 2023

(a) Gross amount required to be spent (approved by board of the respective 469.30

companies) 417.13

{b) Amount spent on:

(i) Construction/acquisition of any asset 0.68 2147
(ii) On purpose other than (i) above out of the provision of previous year and 5.86

current year 125.75

(iii) Unspent amount yet to be transferred to a specified fund account 462.76 361.76

Ministry of Corporate Affairs {MCA) has amended Section 135 of the Companies Act 2013 vide The Companies (Amendment)
Act 2020, wherein a proviso has been added to Sub-Section (S) of Section 135 which states that any amount remaining unspent
under Section 135 (S), pursuant to any ongoing project, fulfilling such conditions as may be prescribed, undertaken by a
company in pursuance of its Corporate Social Responsibility Policy, shall be transferred by the company within a period of thirty
days from the end of the financial year to a special account to be opened by the company in that behalf for that financial year
in any scheduled bank to be called the Unspent Corporate Social Responsibility Account, and such amount shall be spent by the
company in pursuance of its obligation towards the Corporate Social Responsibility Policy within a period of three financial
years from the date of such transfer, failing which, the company shall transfer the same to a Fund specified in Schedule VI,
within a period of thirty days from the date of completion of the third financial year. Accordingly, the Group had made
provision of unspent amount of Rs, 361.76 lacs during the previous year and Rs. 462.76 lacs during the current year.

# The Parent company and two subsidiaries (CMR Nikkei India Private Limited and CMR Toyotsu Aluminum India Private
Limited) has given donation in the nature of CSR aggregating to Rs. 201.76 lacs to one of the subsidiary namely CMR Welfare
Foundation during the current year which has been eliminated in the consolidated financial statements.

The Group has during the current year transferred an amount of Rs. 361.77 [acs within the specified period of thirty days

In Separate CSR
Particulars Unspent Afc
Opening Balance 151.28
Amount transferred to separate CSR Unspent A/c 361.77
Amount spent during the year 199.78
Closing Balance 313,27

Details related to unspent obligations:

March 31, 2024 March 31, 2023

Balance in separate CSR unspent account 313.27 151.28
Unspent amount to be transferred to a specified fund account 462,76 361.76
Accrued interest on CSR Fixed Deposits 22.38 -

798.41 513.04
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42,

43,

The Parent Company had, during an earlier year, applied for approval of its R&D unit as an eligible R&D unit with Department of Scientific and
Industrial Research ("DSIR"). DSIR has recognised in House R&D Units of the Parent Company vide approval dated April 10, 2019 w.e.f January 29,

2019 to March 31, 2021,
Research and development expenses incurred by the Parent Company comprises of the following:

Particulars March 31, 2024 | March 31, 2023

Salary, wages and bonus - 78.25
Contribution to provident and other funds - 4.57
Travelling and Conveyance expenses - 1.56
Total* - 84.38

* Excluding provision for gratuity and leave encashment.

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars March 31,2024 | March 31, 2023

The principal amount and the interest due thereon remaining unpaid to any
- . . 371.46 745.79
supplier as at the end of each accounting period

The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act 2006 along with the amounts of the payment made to the - -
supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed day during the - -
year) but without adding the interest specified under the MSMED Act 2006

The amount of interest accrued and remaining unpaid at the end of each
accounting year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of the MSMED Act 2006
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asatand forthe year endod March 31, 2024

44. The summary of firanclal afthe are provided helow. This Information Is based on amounts befare Inter company eliminations,
|Particutars CMA Nikkei tndla Pthvata Umited | CMR<Toyotsu Aluminlum Inda Private CMR Walfare Faundatian CMR Aluminlum Private Usmited CMR £CO Aluminlum Private Umited ChR-Katarfa Recyding Privats Umited CMR Geeen LLE
Umited
Accounting perlod ended March 31, 2024 | March 31,2023 March 31,2024 March 31,2023 March 31,2024 March 31, 2023 March 31, 2014 Mazrch 31, 2023 Mareh 31,2024 March 31, 2023 March 31, 2024 March 31, 2023 March 31 2024 Mirch 33,2023
(A1) |Summarsed Statement of Profit and tags B e e, B
A |REVENUE
Revenue 18728007 3,91.627.18 1,32,772.96 1,21,020.35 . - 58,885.52 71,220.45 2.61148 32.80 3471 329.9% : -
Other Intome 834.86 926.63 395.01 198,10 0137 12.50 2748 {38.80] {3.58)} 057 183 195 N .
Total Revenun (A} 1,88,134.93 1,92,551.81 1.38,167.97 1,21,21848 201.77 17.50 $3,123.60 71,181.66 2,007.90 3837 3634 331.93 - -
B |EXPENSES
Cost of Materials Consumed 1,69,978.34 1,63,120.33 1,15883.73 1,02.505.91 . - 54 423.15 67,207.11 433.77 - 642.36 306.72 . .
Purchate of traded goods 4,864.54 1191035 4,978.04 5,401.32 - - - - 1,755.16 3714 - . . -
{increate)/drareatn In Inventories of finkthed Goods 134283 4347.05 95134 {339.69)| - . - - 1293.20, - {16.79 {16.13)] . -
Emploves Beaefits Expenses 1,904.50 1,754.48 255172 2,495.29 > - 883.71 762.08 132 - 16176 6439 - -
Finanee Costs 896.29 562.51 2.016.15 1,118.48 - . 451.05 686.07 207 - 5419 33134 -
Depredation and amortisation 784.42 26057 1,166.93 1,002.18 - . 416.13 314.01 2147 - 9%.21 96.89 - -
Other Expentes 25364 8044.60 5,113.44 227210 18553 2215 B07.95 798.92 1265 0.9 8695 un 014 -
Tatal Expenses (B) 2,86,207.86 1,50,543.29 136,862,25 1,19,452.59 185.53 2215 5658199 69,788.21 201835 37.24 1.013.29 37339 0.1% -
€ |Profitfitoss) befare tax 1,822,071 2,004.82 1,505.62 1,760.85 16.2¢ {4.55) 214101 3,393.45 (10.45 1.12 {275.75] {241.46] 0.14] -
0 |Taxexpenses
Current tax 832.28 A80.87 365.08 nn ha . 326.76 169.19 - 0.17 - - - -
IMAT Credit entidement - . - . . N N
[21.65] a1 22.17) 1303 - {6.08 - - -~ -
360,79 30.22 16.96 1293 . . 3493 6307 [1.80, . (47.I£1| (lu!_ll . .
2418 5.85 21.8% [2.29 - . 334 0.24 [0.77) - - - - .
475.02 198.22 .77 455.59 . - 38855 232.01 {2.57)) 0.17 (47.10) &L . .
E |Profitfitess) Aler Tax{C-D) 1,43.05 1350630 3,124.85 130455 1624 {8.65)] 178205 1,161.44 {7. l-l“ 0.96 {229.65) {200.03. 0.14] -
F |Other Comprehensive Income
dtems that will not be reclossified o torloss
iLerms What will not be reclassified to profit or loss
Re-meaturement gafn on deflned beneflt plan 2.58 6.22 2.20 513 - - 091 - - - 0.17 - . .
income ux efiect (0.65] 156 {2.06 Ay - - {0.18)] - . - 0.03! - . .
frems thot wiil be reclassified to peofit or Jos .
Hetmovement in effective portion of eash Now hedge reserve - - . - . - - . . . - - N -
Income tax relating to ltems that will be classified to peofit o foss - - - - . . . . - . - . . L
191 foes)l 614 5.0 - - 075 - - - 0.14 - f [
g of L 4. L1568, g . X -
G Total Comprehenshve Income far the ysar 1Lu9.58 150165 1130.99 1210.08 1624 (L.65) L722.81 1.161.24 [2.83} 0.96 (229.51) {200.03) {0.24)
(E~F)
ItCnmnllun: Profitand Other Comprehensive Income for the year)
|Particdars EMR Mikked Incla Private Umifted | CMR-Yoyotsu Afuminlum Indla Private CMR Wellars Foundatlan CMA Aluminium Private Umited CMA ECO Alun!alum Private tmited CMR-Kataits Recyding Private Umited CMR Grren tit
Umited
{A2) |Summarited Balance Sheetatat March 31,2024 | March 31,2023 March 31, 2074 Marth 31, 2073 March31, 2024 March 31,2023 Maech 31,2004 March 31, 2023 March 31, 2024 March 32,2023 March 31, 2024 Mazrch 31 2013 March 31,2024 March 31, 2023
10,077.92 10,456.18 14,150.73 13.324.87 - = 8920.15 5911.10 17,290.t4 651120 43811 47847 - -
31,198.48 ,462.75 22,958.06 2305102 17.40 083 1304526 634720 5,759.56 15032 100,06 7027 069 -
729.57 1,057.65 1569.85 1,825.08 . = 1327557 183157 23,635.84 1031.29 10896 23956 - 3
12,498.37 11,169.09 14,503.68 14.64553 228 201 3,181.43 19 3,419.57 5618.44 7i1.21 375.66 . .
28,048.16 156693.19 21,035.25 19,904,228 15.12 {1.12)] 550835 3,715.55 {6.11] 180 {296.00} {65.48)| 0.63 -
CMR Niikel Indla Private Umited | CMR-Toyotsu Aluminlum tardia Privata CMR Wellste Foundation CMA Aluminfum Private Umited CMA ECO Alumlalum Private Umlted CMR-KattHa Recyding Private Umlied CMR Green LLC
timited
March 39,2028 | 31-Mar23 March 31, 2024 31-Mar.23 Maech 31, 2024 31-Mar23 31-Mar23 March 31,2004 | 31-Mar23
{1.332.26] 14.514.14 3,253.87 2,588.28 828 ll.';ll 462124 147.0)] 1116.96)
{152.99' 135.02)) {2.081.41) (202219 - - {3.486.54] t:,saam}l 6.82
1,375!_5_' 114,747 .84] | {2.132.06] 5,610.00] - hd 1 1!7.13; 4,749.44 123.51
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45. Material Partly owned subsidiaries

Financial information of subsidiaries that have material non-controlling interests is provided below:
Proportion of equity interest held by non-controlling interests

Country of
Name Incorporation and March 31, 2024
operation

March 31, 2023

CMR Nikkei India Private Limited India 26.00%

26.00%

CMR-Toyotsu Aluminium India Private Limited India 30.00%

30.00%

CMR Welfare Foundation India 10.00%

10.00%

CMR Aluminium Private Limited India 0.01%

0.01%

CMR-Kataria Recycling Private Limited India 49.00%

49.00%

Information regarding non-controlling interest

Name March 31, 2024 March 31,2023

Accumulated balances of material non-controlling interest

CMR Nikkei India Private Limited 7,292.52 6,941.52
CMR-Toyotsu Aluminium India Private Limited 6,310.57 5,971.27
CMR Welfare Foundation 151 {0.11)
CMR Aluminium Private Limited - -

CMR-Kataria Recycling Private Limited (144.92) (32.45)

Total Comprehensive income allocated to material non-
controlling interest

CMR Nikkei india Private Limited 350.99 350.42
CMR-Toyotsu Aluminium India Private Limited 335.31 393.02
CMR Welfare Foundation i.62 (0.47)
CMR Aluminium Private Limited - -

CMR-Kataria Recycling Private Limited {112.46) (98.01)

Share capital introduced by minority shareholders
CMR-Kataria Recycling Private Limited
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46{a). Information In respect of Ioint Ventures:

Partlculars CMR - Chiha Recyeling Technologles Privata CMR - Chiho Industries India Private Limited Nikkel CMR Aluminfum Indla Private Limited
{Unaudited) | {Unaudlted) {Unaudited) | {Unaudited} {Audlted) { {Audited)
Praportion of ownershlp Interast 50% 50% 26%
Cauntry on incorporation ndia India Indla
Accounting period ended March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Balance Sheet
Current assets 745.43 745.64 5.348.15 5,378.32 2,698.73 3,104.80
Non-current assets - - 26.39 27.61 9,175.48 1,547.01
Current liahilities 4.38 4.38 1,340,893 1,360.96 707.71 55.85
Non-current ligbilities - - - 0.00 6,740.76 .
Equity 741.05 741,26 4,033.65 4,044.96 4,425.74 4,595.96
Statement Of Profit and Loss
Revenue - 0.51 - 244.57 69,36 -
Other Income - 0.57 9.25 93.72 51.56 141.83
Total Revenup - 1.48 9,25 338.2% 120.92 141.83
Cost of Materfals Consumed . - {0.00) 4.83 22.39 60.37 -
Purchase of Stock In Trade - - - 117.62 - -
Change in Inventorles of Finlshed Goods, Work in Progress - - - - - -
Employee Benefits Expenses - - - 0.34 7.22 -
Flnance Costs. - 0,15 0.21 11.85 22.76 1.05
Depreciation and amortisation - - - 101.43 34.41 -
Other Expenses 0.23 13.59 15,53 189.26 152.23 15.79
Total Expenses 0.23 13.74 20.57 442.89 276,99 16.84
Profit/{Loss) before tax (0.23) {12.26) {11.32) {104.59) {156.07} 124.89
Tax expenses
Current tax - - - Q.17 - 21.82
Deferred tax (credit)/charge - - - - - -
Income Tax earlier Year 14185 {0.12)
Total Tax expense - - - 0.17 14,15 21,70
Profit/(Loss) ARter Tax {0.23) (12,26) {11.32) {104.78) {170.22) 103.30
Other Comprehensive Income
Items that will not be reclassified to profit or loss - - . - - .
Re-measurement gain/{loss) on defined benefit plans - - - - - -
Income tax effect - - - - - -
Total Comprehensive Income for the year {0.23) {12.26) [11.32) {104.76) {170.22) 103.30
Group's share of proflt/{loss) for the year {0.11) (6.13) {5.66) {52.39) {44.26) 26,86
Contingent Uabillties - - 538.17 538.17 - -
Capltal Commitment - - - - 546.51 4,288.31

46{b) As perthe recent amendment In proviso to Rule 3(S) of Companles {Accounts) Rules, 2014 which require back up of books of accounts and other relevant books and papers malntalned in electronte mode ta be kept in
servers physically located in Indla on a dally basls, one of a Jelnt vanture namely Nikkel CMR Aluminium India Private Limited has not started to malntaln books of accounts In an electronlc accounting software as the
sald company is in the process of commencing its operatlons, The size of the sald company is small and non complex and the said company has limited number of transactions, The management of the said company
has taken adequate steps to malntain books of account In a new accounting software and to have above compliance of daily back up of baoks of accounts of the said company.
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Note 47(a) - Additional Notes relating to one of a Joint Venture namely CMR - Chiho Industries India Private Limited:

1) During the year ended March 31, 2022 and March 31, 2023 had entered into related party transactions which were subject to approval of board of
directors or one of the Group of shareholders as required by the Joint Venture Agreement/Articles of Association.

2) In the board meeting of the joint venture company held on December 13, 2021, the board of the joint venture company tock the note of the
Shareholder Graup represented by CMR Green Technologies Limited Sharehalders claim of USD 81 million (equivalent amount in INR is Rs. 61,403.67 lacs)
on CEG Shareholders represented by Chiho Environment Global Holdings Limited towards matters related to operational disputes, which are described
further below in the note and Chiho Environmental Global Holdings Ltd affiliate entities claim of approx. USD 1.3 millicn on the joint venture for the

material supplied to the company.

Apart from the above claims noted in the joint venture company's board meetings held on December 13, 2021 and December 22, 2021, the joint venture
company’s operations have been significantly impacted since quarter ended December 31, 2021 after the sourcing of the scrap motors stopped and
shareholders raised disputes about various business activities such as joint venture company not achieving operations as per business plan; payment not
made against the supplies to one Shareholder Group; unilateral functioning of the joint venture company's operations by one Shareholder Group;
continuous non-agreement between the directors to approve the business transactions, including banking transactions and matters at the board meetings;
significant related party transactions entered by the joint venture company not approved by the board; pre-arbitration notice/mail by one Shareholder

Group to another Shareholder Group etc.

As at March 31, 2022, the joint venture company's operations were completely stopped, the significant value of inventeries lying in the joint venture
company were sold, the employees of the joint venture company were transferred to group entities of one Shareholder Group; the significant plant and
equipment were dismantled and some of them were disposed to group entities of one of the Shareholder Group etc. Accordingly pursuant to applicable
provision of the Companies Act, 2013, Memarandum and Article of Association of the joint venture company and Joint Venture Agreement dated 25
November 2019 between CMR Green Technologies Limited and Chiho Environmental Global Holdings Limited, the joint venture company’'s Board of
Directors approved the circular resolution dated June 29, 2022 that “due to discontinuation of the joint venture company’s business operations as on
reporting date and period subsequent to the reporting date, the board do hereby pass the resolution that the joint venture company ceased its business
operations and accordingly financial statements of the joint venture company should be prepared on the basis that the joint venture company is not a
going concern entity”. It was further concluded that “the Board shall take immediate steps for initiating the Voluntary Liquidation of the joint venture
company in terms of the Insolvency and Bankruptcy Code and any appointment of an assessor/ liquidator/ resolution professional / interim resolution
professional shall be done mutually by CMR Green Technologies Limited and Chiho Environmental Global Holdings Limited”.

In view of the above assessment made by the joint venture company's Board of Directors that joint venture company’s operations were discontinued and
its business operations ceased, it was concluded that, use of the going concern basis of accounting in the preparation of the financial statements is
considered inappropriate and thus the financial statements of the joint venture company for the year ended March 31, 2022, March 31, 2023 and March

31, 2024, have not been prepared on a going concern basis.

During the current year ended March 31, 2024, the Company has entered into following Related Party Transactions, which are subject to approval of both
the shareholders of the Board or One Group of Shareholders Group as per below details:

Name of the Related Parties Nature of Transaction Amount in lacs
Sanjivani Metal Trading Private Limited Sale of Store Items 2.53
Total 2.53
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Note 47(b} - Additional Notes relating to one of a Joint Venture namely CMR - Chiho Recycling Technologies Private Limited:
1) During the year ended March 31, 2022, there were operational disputes between both the Jaint Venturers i.e. CMR Green Technologies Limited and

Chiho Environmental Global Holdings Limited.

During the year ended March 31, 2022, the foint venture company’s operations have completely stopped, all the inventories lying In the joint venture
company were sold, the significant plant and equipment were dismantled and some of them have been disposed to group entities of one of the
Shareholder Group etc. Accordingly, pursuant to applicable provision of the Companies Act, 2013, Memorandum and Article of Association of the joint
venture company and Joint Venture Agreement dated between CMR Green Technologies Limited and Chiho Environmental Global Holdings Limited, the
joint venture company’'s Board of Directors approved the circular resolution dated June 29, 2022 that “due to discontinuation of the joint venture
company's business operations as on reporting date and period subsequent to the reporting date, the board do hereby pass the resolution that the joint
venture company has ceased its business operations and accordingly financial statements of the joint venture company should be prepared on the basis
that the joint venture company is not a going concern entity”. It was further concluded that “the Board shall take immediate steps for initiating the
Voluntary Liquidation of the joint venture company in terms of the Insolvency and Bankruptcy Code and any appointment of an assessor/ liquidator/
resolution professional / interim resolution professional shall be done mutually by CMR Green Technologies Limited and Chiho Environmental Global

Holdings Limited”.
In view of the above assessment made by the joint venture company’s Board of Directors that joint venture company’s operations have been discontinued

and its business operations have ceased, it was concluded that, use of the going concern basis of accounting in the preparation of the financial statements
is considered inappropriate and thus the financial statements for the year ended March 31, 2022, March 31, 2023 and March 31, 2024, have not been

prepared on a going concern basis.

During the current year ended March 31, 2024, the Company has entered into following Related Party Transactions, which are subject to approval of both
the shareholders of the Board or Cne Group of Shareholders Group as per below details:

Name of the Related Parties Nature of Transaction Amountin lacs

CMR Green Technologies Limited Business support services 65.11
{net of credit note)

65.11

Total
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48. Statement containing salient features, pursuant to Schedule [l of the Companies Act 2013, of subsldiaries as per Separate financial statements of each entity :
Name of the entity in the group March 31,2024

Net Assets I.e. total assets minus

Share In Profit and Loss

Net Assets [.e. total assats minus Share in Profit and Loss Share In other comprehensive | Sharein total comprehensive
total liabilities income income
As% of {Amount in Rs. As % of {Amountin As % of {Amountin As % of {Amount in Rs.
Consolidated Iaes) Consolidated Rs. lacs) Consclidated Rs. lacs) Consolldated lacs)
Net Assets Profit & Loss Other Profit & Loss
Comprehensive
Income

Parent
CMR Green Technologles Limited 99.29% 1,35,667.54 67%]  (56,345.46) 73% 24.21 67.19% {56,321.25)
tndian Subsidiaries
CMR-Nikkel india Private Limited 20.53% 28,048.16 -2% 1,348.06 6% 183 -1.61% 1,349.99
CMR-Toyotsu Aluminium Indiz Private Limited 15.39% 21,035.25 -1% 1,124.87 18% 6.13 -1.35% 1,131.01
CMR Welfare Foundation 0.01% 15.12 0% 16.24 0% - -0.02% 16.24
CMR Aluminium Private Limited 4.03% 5,508.34 -2% 1,782.07 2% 0.75 -2.13% 1,782.82
CiR-Kataria Recycling Private Limited -0.22% {295.99) 0% {225.65) 0% 0.14 0.27%| {229.51)
CMR ECQ Aluminlum Private Limited 0.00% {6.09) 0% (7.89) 0% - 0.01% (7.88)
Indian Joint Ventures
CMR - Chiho Recycling Technologies Private Limited 0.27% 37052 0% f0.22) 0% N 0.00% (0.12)
CMR - Chiho Industries India Private Limited 1.48% 2,016.82 0% (5.66) 0% - 0.01% {5.66]
Nikkei CMR Aluminiurm India Private Limited 0.84% 1,145.62 0%, {46.60) 0% - 0.06% [46.60)
Minority Interests in subsidiaries
CMR-Nikkel India Private Umited 5.34% 7,292.52 0% 350.50 2% 0.50 -0.42% 353.00
CMR-Toyotsu Aluminium India Private Limited 4.62% 6,310.57 0% 337.46 6% 1.84 -0.40% 339.30
CMR Welfare Foundation 0.00% 1.51 0% 162 0% - 0.00% 1.62
CMR Aluminium Private Limited 0.00% - o% - 0%} - 0.00% -
CMR-Kataria Recycling Frivate Limited -0.11% {144.92) 0% {112.53) 0% 0.07 0.13% {112.45}
Inter co elim|nation and adjustments in consolidation -51.47% {70,329.05) 38%| (32,068.60) 7% (2.41) 38.26% {32,071.01)
TOTAL 1,36,635.83 {83,855.69 33,17 -83,822.52
Name of the entity in the group March 31,2023

Share In other comprehensive

Share In total comprehensive

total liabilities income income

As % of {AmountinRs. |As%of {Amountin JAs%of {Amountin |As%of {Amount in Rs.

Consolidated  |lacs) Consolidated Rs. lacs) Consalidated Rs. facs) Consclidated  [lacs)

Net Assets Profit & Loss Other Profit & Loss

Cemprehensive
Income

Parent
CMR Green Technologies Limited 87.28% 1,95,308.08 70% 7,307.97 99% 28.79 70.01% 7,336.77
Indian Subsidiaries
CMR-Nikkel India Private Limited 11.93% 26,698.18 14% 1,506.30 -16% (4.65) 14.33% 1,501.65
CMR-Toystsu Aluminium Indfa Private Limited 8.89% 15,904.22 12% 1,304.96 17% 5.08 12.50% 1,310.05
CMR Welfare Foundation 0.00% -3.12 0% {4.85) 0% - -0.04% {4.65)
CMR Aluminium Private Limited 1.66% 3,725.53 11% 1,161.44 0% - 11.08% 1,161.44
CMR-Katarla Recycling Private Limited -0.03% {66.48) -2% (200.03) 0% - -1.91% {200.03)]
CMR ECO Aluminium Private Limited 0.00% 1.80 % 0.956 0% - 0.01% 0.96
Indian Jolnt Ventures
CMR - Chiho Recycling Technologles Private Limited D.17% 387064 0% (6.13) 0% - -0.06% (6.13)
CMR - Chiho Industries India Private Limited 0.90% 2,022.43 -1% {52.39) 0% - -0.50% {52.39)
Nikkel CMR Aluminium [ndia Private Umited 0.53% 1,394.95 0% 26.86 0% - 0.26% 26.86
Minority Interests In subsidiarfes
CMR-Nikkei India Private Limited 3.10% 6,941.52 4% 391.64 4% {1.21) 3.73% 390.43
CMR-Toyotsu Aluminium [ndla Private Limited 2.67% 587127 4% 391.48 5% 1.52 3.75% 393.01
CMR Welfare Foundation 0.00% -0.12 0% (0.46) 0% - 0.00% {0.46)
CMR Aluminium Private Limited 0.00% - 0% - 0% - 0.00% -
CMR-Kataria Recycling Private Limited -0.01% -32.45 -1% {98.01) 0% - -0.94% (98.01)
Inter co elimination and adjustments in consalidation -17.10% (38,256.97) -12% (1,279.29) -1%, (0.32) -12.21% {1,279.60)
TOTAL 2,23,781.54 | 10,450.67 29.22 10,479.88
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49. Disclosure of Hedging activitics and derivatives
The Group is exposed to certain risks relating to its ongoing business operations. The primary risks managed using derivative instruments is

commodity price risk.
Derivatives designated as hedging instruments

Commodity price rislc
The Group is engaged in the business of manufacturing and setling of aluminium-based die cast alloys and zinc alloys in India. The Group

is also engaged in the business of segregation and sale of metal scrap as a part of manufacturing process (with a specific focus on stainless

steel, brass, copper and zinc).
The Group is exposed to risk of volatility in the prices of Aluminium, Copper, Brass and Stainless Steel etc. The Group has a significant

portion of priced inventory or purchase orders at any point in time during the year which exposes the Group to Commaodity price risk.
The Group has decided to apply hedge accounting for forward commodity derivative contracts that meets qualifying criteria of hedge
The Group uses derivative financial instruments such as forwards to hedge its risks associated with fluctuation in the price of the products
(Aluminium, Copper, Brass and Stainless Steel etc.) in accordance with the risk management strategy outlined by the Board of Directors.

The Group designates forward commodity contracts under fair value hedges to hedge the exposure to changes in prices of the commodities

for its unrecognized firm commitment and existing inventory.
At the inception of a hedge relationship, the Group formally designates and documents the hedge relationship to which the Group wishes to
apply hedge accounting and the risk management objective and strategy for undertaking the hedge. The effectiveness of hedge instruments

is assessed and measured at inception and on an ongoing basis.

The Group frequently resets (i.e. discontinues and restarts) hedging relationships because both the hedging instrument and the hedged item
frequently change, i.e. the entity uses a dynamic process in which both the exposure and the hedging instruments used to manage that
exposure do not remain the same for long.

(A) The Assct and Liability position of ontstanding derivative financial instruments is given below:

As at Asat
March 31, 2024 March 31,2023
Fair Value Hedge Nature of Risk Liability Asset Net Fair Value | Liability Asset | Net Fair
being Hedged Value

Commodity forward Price Risk
contracts Component - - -
Current 1,268.69 309.48 959.21 1,203.84 16.08] 1,187.76
Non-Current - - - - - -
Toral 1,268.69 309.48 959.21 1,203.84 16.08 | 1,187.76

The maturity profile for commodity forwards ranges from April 2024 to June, 2024. Hedge Ratio of 1:1 is used by the Group.
Derivative assets are part of other financial assets included in Notes 10 (c). Derivative liabilities are part of other financial liabilities

included in Notes 17 (c).

(B) Outstanding position and fair value of commodity derivative financial instruments:

Commodity Buy Contracts Sell Contracts Net Open MTM
Position (Loss)/Gain
Long/(Short)

(Qty. in MT) (Qfy. in MT) {(Qty.in MT)| (Amtin lacs)
As at March 31, 2024
Aluminium - 15,000 (15,000) (883.18)
Zinc - 1,125 (1,125) 62.53
Copper - 2,425 (2,425) (322.92)
Nickel - 360 (360) 184.36
Total - 18,910 (18,910) (959.21)
As at March 31, 2023
Aluminium - 11,500 {11,500) {382.28)
Zinc - 1,750 (1,750) (54.96)
Copper - 2,825 (2,825) (147.80)
Nickel - 942 (242) (602.72)
Total - 17,017 (17,017) (1,187.76)
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(C) The adjustment as a part of the carrying value of inventories and firm commitment arising on account of fair value hedges is

Increase/ (Decrease) in Inventory Value

Inventory including | As at March 31, | As at March 31,
GIT Type 2024 2023
Aluminium 980.77 585.90
Copper 89.76 60.74
Stainless Steel (157.01) 146.70
Zinc (37.14) 37.32
Total 876.38 830.66

Increase/ (Decrease) in purchase firm commitment

As at March 31, | Asat March 31,
Inventory Type 2024 2023
Aluminium 12.61 -
Copper 100.54 132.55
Stainless Steel (13.49) 31119
Zinc (15.39) 66.36
Toral 84.26 510.10

(D) Details of Incffectiveness on forward commodity contracts designated as fair value hedges:

March 31, 2024 March 31, 2023

T Realised Unrealised Total Realised Unrealised Total
ype Loss/(Gain) Loss/(Gain) ot Loss/(Gain) | Loss/(Gain) ota

Aluminium (247.94) (110.19) (358.13) - - -
Copper (31.08) 45.66 14.57 (112,22) - | (112.22)
Stainless Steel 334.35 {9.99) 324.36 (421.33) - | (421.33)
Zinc 146.93 (13.86) 133.07 (55.66) - (55.66)
Total 202.26 (88.38) 113.87 (58%.21) - | (589.21)
() Details of realised and unrealised loss on undesignated portion of fair value hedpe:

March 31,2024 March 31,2023

Particalars Realised Usnrealised Total Realised Unrealised Total
Loss/(Gain) Loss/(Gain) Loss/{Gain) | Loss/(Gain)

Aluminium 190.35 - 190.38 416.08 (203.62) | 212.46
Copper (42.73) 86.96 44.24 {262.62) (41.41)] {304.03)
Zinc 37.71 - 37.71 (664.69) (52.79)| (717.48)
Stainless Steel (227.28) - (227.28) 294.60 144.83 | 439.42
Total (41.95) 86.96 45.04 (216.63} (152.99) | (369.63)

The Group has subsequent to the year end settled/rollover the contracts outstanding as at March 31, 2024 and incurred a net loss of Rs

6,281.07 lacs as apainst amount of MTM loss of Rs. 959.21 lacs appearing as at March 31, 2024.

Farward Contracts;

As at the year end, the net open position of forward contracts are as follows:

Currency Buy Contracts Sell Contracts Net Open MTM
Position {Loss)/Gain
(Oty) (Qty) {(Qty) Amount in lacs
USD - 60,00,000 |  {60,00,000) (3.47)
Total - 60,00,000 |  {60,00,000) (3.47)
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Other Statutory Information

{i) The Group does not have any Benami property, where any praceeding has been initiated or pending against the Group for holding any Benami property.

{if) The Group does not have any transactions with companles struck off,

{il) The Group does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period.

[iv) The Group have not traded or invested in Crypto currency or Virtual Currency during the financial year.

{v) The Group have not advanced or loaned or invested funds to any other person(s) or entity(les), including foreign entities {intermediaries) with the understanding that the Intermediary shali:
a) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries;

{vi) The Group have not received any fund from any person(s} or entityfies), tncluding foreign entities {Funding Party) with the understanding (whether recorded in writing or otherwise) that the

Group shall:

a) directly or Indirectly tend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficlaries) or;

b) provide any guarantes, security or the like on behalf of the Ultimate Beneficlarles,

{vii} The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1861 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

51 The Holding Company, subsidiarles and jolnt venture which are companies incorporated in India and whose financial statements have been audited under the Act have complled with the

52

requirements of audit trall except for the following:

Instances of accounting software for maintaining its books of account which did not had a feature
of recording audit trail {edit log) facility and the same did not operate throughout the year for all
relevant transactlons recorded in the software

The audit 1rail feature in case of the Holding Company is not enabled for certain master
1ables and direct changes to the underlying database using privileged/ administrative
access rights in respect of Infor LN, In case of one of 2 joint venture, the audit trail (edit
log) was not enabled throughout the year for all relevant transactions recorded in the
software.

Instances of audit trall feature being tampered with

In case of Holding Company, we are unable to comment upon whether during the year
there was any instance of audit trail feature being tampered with in respect of the
accounting software where audit trail feature was not enabled.

In case of a joint venture company namely Nikkei CMR Aluminium India Private
Limited, we are unable to comment upon whether during the year there was any instance
of audit trail feature being tampered with in respect of the accounting software.

Standards notified but not yet effective

There are no new standards that ara notified, but not yet effective, upto the date of issuance of the Company’'s financial statements.

The accompanying notes are an integral part of
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