CMR Aluminum Private Limited

CIN: U27310HR2020PTC084758

Balance Sheet as at March 31, 2024

(Amount in Rupees lakhs, unless otherwise stated)

Particulars Notes As at March 31,2024 As at March 31,2023
lAssets
(1) Non-current assets
(a) Property, plant and Equipment 4 6,385.77 6,583.15
(b) Capital work In progess 4 645.65 190.37
(c) Other Intangible assets 4 0.56 0.71
(d) Deferred Tax Assets 5 - .
(e) Financial assets
{i) Loans [ - o
(ii) Other finuncial assets 7 11026 111.63
(f) Non-current tax assets (net) 7.25 -
(g) Other non current assets 8 1,770.66 45.24
8,920.15 6,931.10
(2) Current assets
(a) Inventories g 4,049.53 4,034.46
(b) Financial assets
{i) Trade Receivables 10 6,743.36 71711
(i} Cash and cash equivalent 11 222 0.68
(iii)Bank balances other than (ii) above 11{a) - N
(iv) Loans 6 0.81 0.50
(v) Current Tax Asset (net) #:
{vi) Gther financial assets 7 3093 1.48
(c) Cther current assets 12 2,222.35 1,592.96
13,049.26 6,347.19
Total assets 21,969.41 13,278.29
11.Equity and liabilitles
Equity
{a) Equity share capital 13 2,500.00 2,500.00
(b) Other equity 14 3,008. 1,225.52
Total equity 5,508.34 3,725.52
Uabilites
Non Current liabllities
{a) Financial Liabilities
(i) Borrowings 15A&B 13,154.19 1,747.50
‘b) Provisions 17 10.83 7.94
.c) Deferred Tax Uiabilities 5 114,55 76.12
Current llabilities
(a) Financlal Liabilities
| Borrowings 15 1,290.78 1,687.61
il Trade payables
{a) Total outstanding dues of micro enterprises and small enterprises 17.20 12.16
(b) Total outstanding dues of creditors other than micro enterprises and
: mJaII enterprises 2 1385.82 5,590.90
iii. Other financial liabilities 16 179.72 248.97
(b) Other current liabilities 19 141.87 173.36
(c) Provisions 17 9.62 6.91
{ (d} Current tax liabilities (net) 156.49 1.30
Total llabilities 16,461.07 9,552.77
Total Equity and liabilities 21,969.41 13,278.29
significant Accounting Policles 13

See accompanying notes to the financlal statements
As per report of even date attached
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Srishtl Saxena
Company Secretary
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aushal Goyal

Chief Financial Officer




CMR Aluminum Private Limited
CIN: U27310HR2020PTC084758

Statement of Profit and Loss for the year ended March 31, 2024

(Amount in Rupees fakhs, unless otherwlse stated)
I . . e, — i " ==
For the year ended March  For the year ended March
Prticulus Nt 31,2024 31, 2023
.._________________._______________________-—-—_______________— L L. iy
Revenue from operations 20 53,38.;; z; n ,z:‘?::;
Other Income 21 . 23866 . :’_ A
Total Income (1) T samas 71,24576
Expenses -
54,423.15 67,200.10
Cost of raw materials consumed 2 ) )
Changes In Inventorles of finished and traded goods £83.71 76208
Employee benefits expenses ;: 451.05 626,007
Finance costs ; 434053
A 75 416.13 434003
Depreclation and amortization expense e ___________i‘Q’l-i_Z_——-—-—-———‘ssﬁ
Other expenses _—________is,_sgil_S_____.___EM
Total expenses (lf)
]
393.44
profit before tax and exceptional items for the perlod/vear —__________&51_,3__________1-_.7-—
Exceptional items -
3.44
Profit/(Loss) before tax for the period/year 2,141.0 1,39
Tax expense:
- C:rrem: tax 326.76 169.18
- Tax Earlier Year © (6.08) 63:0?
- Deferred tax (credit)/charge 34.93 gt
- Deferred tax [credit)/charge for earlier years ____________3?1_____——————[-5—)
Total tax expenses 358.95 232.01
- ]
Profit/(Loss) after tax for the period/year 1,782.07 1,161.43
Other comprehensive income
tems that will not be reclassified to profit or loss 5
(i} Remeasurements (loss) of the defined benefit liabilities 091 =
{if) Income tax relating to items that will not be reclassified to profit or loss (0.16) -
Other comprehensive (loss) 0.75 =
Total comprehensive income for the period/year 1,782.82 1,161.43
Eamings per equity share: {nominal value per share of Rs 10 each)
Basic 30 713 4.65
Diluted 30 6.53 4.65
Significant Accounting Palicies 13

See accompanying notes to the financial statements
As per report of even date attached
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CMR Aluminum Private Limited
Statement of Cash Flows for the year ended March 31, 2024
(All amounts are in X unless otherwise stated)

Particutars For the year ended _For the year ended March|
March 31, 2024 31,2023
Cash Flow from Operating Activities
Profit before tax 2,141.02 1,393.44
Adjustments for :
Depreciation and amortization expense 416.13 334.03
Re-measurement (losses) on defined benefit plans 0.91 -
Finance Cost 451.05 686.07
Dperating Profit before adjustments 3,009.11 2,413.54
Adjustments:
Decrease/ (Increase) in inventories (15.08) 1,251.88
Decruase/ (Increase) in Trade receivables (6,026.25) (717.11)
Decrease/ (Increase) in other financial assets (28.45) (8.07)
Decrease/ (Increase) in other current assets (2,362.06) 1,207.26
(Decrease)/ Increase in trade payables (4,200.04) 4,537.40
(Dacrease)/Increase in provision 5.59 14.85
(Decrease)/Increase in financial liabilities (69.25) 101.00
{Decrease)/Increase in other liabilities (31.49) (4,008.31)
Change in the adjustments (12,727.03) 2,378.90
Direct taxes paid {net of refunds) ' (165.48) (167.89)
Net cash flows used in operating activities (A) (9,883.40) 4,624.55
Cash Flow from Investing Activities
Purchase of property, plant and equipment including CWIP (673.88) (3,486.54)
Purchase of FD Investment - -
Other Non Current Advances - -
Net Cash flow generated from Investing Activities (8) (673.88) (3,486.54)
Cash Flow from Financing Activities
Prcceeds of share capital = -
Bo' rowings from Bank 11,009.87 (451.26)
Finance Cost (451.05) (686.07)
Borrowings from Related Parties
Net Cash flow Generated from Financing Activities (C) 10,558.82 (1,137.33
|Net Change in Cash & cash equivalents 1.54 0.68
(A+B+C)
Cash an:| cash equivalents at the beginning of the year 0.68 -
Cash and cash equivalents at the end of the year 222 0.68
Cash and cash equivalents comprise of the following
Cash in hand 0.15 0.15
Current accounts 2.07 0.53
Deposits with original maturity of less than three months = _
Balance as per statement of cash flows 222 0.68

ForTAKS & Co
Chartered Accountan
FRN : 030474N

Ajay Aggarwal 5 (EAIDAR

Partner Q1 020474N

Membership No. : 543674, \ R
e Pt

Place : Faridabad
Date : 3|54 Tuly 2024

For and on behalf of the Board of Directors of
CMR Aluminium Private Limited

Srishti Saxena
Company Secretary
M. No.: A40576

aushal Goyal
Chief Financial Officer



CMR Aluminum Private Limited

ON: U27310HR2020PT(DB4758

Statement of changes in equity for the year ended March 31, 2024
{Amount in Rupees lakhs, unless atherwise stated)

Other equity Total equity

Share capital
Parcubess Equity shares Retained eamings | Securities Peminium
{No. of Shares| {Amount) ____{__“"E“ﬁ__fﬁ-.__—————j——"—?m
As | 2,50,00,000 2,500.00 ) : i
i = ] - 1161.43
Issued during the year . . 116143 ; :
Swdnsin b ] 116143
f— -——__—————_____- -
Other comprehensive (loss) fortheyear _—— —————] = = Lmﬁ : L
Totalcomprehensive income fortheyear —————— o5 000 2,500.00 = uzj‘ : _
As at March 31, 2023 _— = = = ; e
I Issued during the year 178207 - ol
l Prafit for *he period ) . _______,EE- : e
e e ol st i zemw]  wean]
As atMarch 31, 2024 i -
33
Significant Accounting Policies
3ee accompaliying notes to the financlal statements
As par repoit of even date attached
tor and on benalf of the Board of Directors of
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CMR Aluminum Private Limited
CIN: U27310HR2020PTCOBATS58

{Amount In Rupees lakhs, unless otherwise stated)
Notes to Financlal Statomants as at and for the year endod Marct

Note
1.0

.0

31
{al

{b)

(c)

131, 2024

Particulars

Corporate Information

CMR Aluminlum Private Limited Is a Private
Floor, Tower 2, L & T Business Park, 12/4 Delhl, Fai
The company s engaged In activities of seggregation and classification aluminlum scrap |
These Financlals Statements were approved for |ssue in accordance with a resolution o

meeting held on 30th July 2024

ted In Indla, The registered office of the company Is sitsated at Jth

listed company Incorp

ridabad, Faridabad, Haryana, India, 121003.
n different metals and selling it there of.

{ the Board of Directors of the Company In their

Basis of accounting and preparation of financlal
The Company malntains its accounts on accrual basis except for certain subsidy income which are a

from the government and when there Is no significant uncertainity regarding the ultimate collectlol
historical cost convention in accordance with generally accepted accounting principles (GAAP) In Indla,
the Companles Act, 2013 and the accounting standards as specified In the Companies (accounting standards) (second a
2011, prescribed by the Central Government except for following assets and liabilities which have been measured at fair value amount:

-Bilogical Assets
The Company’s Financial Statements are presented in Indlan Rupees ('],

the nearest rupee, except when otherwise Indicated.

ccounted when right to recelve subsidy
n of the relevant subsidy following the
in compliance with the provisions of
mendment) Rules,

which Is also its functional currency and all values are rounded to

The management evaluates all recently used or revised accounting standards on an ongoing basls. The accounting policies adopted in the

preparation of financlal statements are conslstent with those of previous year.

slgnificant accounting policles
The significant accounting policies have been pred
Companies (accounting standards) (second amendment] Rules, 2011,

ominantly presented below in the order of the Accounting Standards as specified in the

prescribed by the Central Government.

SUMMARY OF SIGNIFICANT ACCOUNTING ‘POLICIES

Current and Non-Current Classification

The Company presents assets and llabilities in the Balance Sheet based on Current/ Non-Current classification.
An asset is treated as Current when it is =

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
period.

All other assets are classified as non-current.

least twelve months after the reporting

A liability is current when:

- Itis expected to be settled in normal operating cyde;

- Itis held primarily for the purpose of trading;

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and llabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and
impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets ta its

working condition for its intended use, net charges on forelgn exchange contracts and adjustments arising from exchange rate variations
attributable to the assets.

Property, Plant and Equipment which are significant to the total cost of that item of Property, Plant and Equipment and having different
useful life are accounted separately, if any.

Other Indirect Expenses incurred relating to project, net of income earned during the project development stage prior to its intended use,
are considered as pre-operative expenses and disclosed under Capital Work-in-Progress.

Depreciation on Property, Plant and Equipment is provided using written down value method on depreciable amount. Depreciation Is
provided based on useful life of the aas non-cumrent assets and liabilities.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of
thnlae maonths or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and
which are subject to insignificant risk of changes in value.



(d)

(e)

U]

(e)

(h)

result of a past event, It s probable that
d a rellable estimate can be made of the

Provislons

Provisions are recognised when th
an outflow of resources embodyin
amount of the obligation.

e Company has a present obligation {legal ar constructive) as a

g cconomic benefits will be required to settle the obligation an

gatlon arlsing from past events, the existence of which will be
rtaln future events not wholly within the control of the Company
t an outflow of resources embodyling economic

Contingent Llabllities

Disclosure of contingent liability [
confirmed only by the occurrence of
or a present obligation that arises fr
benefits will be required to settle ora reliabl

s made when there Is 2 passible obli
non-occurrence of one or more unce:
om past events where It Is elther not probable tha
e estimate of amount cannot be made.

Tax Is recognised In Statement of Profit and Loss, except

Tax Expenses
ich case, the tax Is also recognised In Other

The tax expenses for the periol
to the extent that it relates to ite
Comprehensive Income.

i. Current Tax
Current tax assets and liabilities are measured at the amount expected

on tax rates and laws that are enacted at the Balance sheet date.

i, Deferred Tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and li

the corresponding tax bases used in the computation of taxable profit.
Deferred tax assets are recognised to the extent It Is probable that taxable profit will be avaliable agalnst which the deductible temporary

differences, and the carry forward of unused tax losses can be utl
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the pe
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by

The carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

d comprises of current tax and deferred Income tax.
ms recognised In the Other Comprehensive Income. In wh

to be recovered from or paid to the Income Tax authorities, based

abilities in the Financial Statements and

lised.
riod In which the liability Is settled or

the end of the reporting period.

Revenue recognition
Revenue from sales of goods to customers is recognised when control of the good

amount that reflects the consideration entitled in exchange for those goods or services. The Company is ge
typically controls the goods or services before transferring them to the customer.
s is made available to the customer, provided

Generally, control Is transferred upon shipment of goods to the customer or when the good:
transfer of title to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with

s or services are transferred to the customer at an
nerally the principal as It

respect to the goods shipped.
ects to be entitled to in exchange for transferring distinct

Revenue is measured at the amount of consideration which the Company exp
ts collected on behalf of third parties (for example taxes and

sfaction of performance obligations and a receivable
nt or delivery of goods

goods or services 1o a customer as specified in the contract, excluding amoun
duties collected on behalf of the government). Consideration is generally due upon sati
is recognised when it becomes unconditional. Generally, the credit period varies between 0-60 days from the shipme!

or services as the case may be.

Eamings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by
the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax {including the post tax effect of extraordinary items, if any) as adjusted for di idend, i and other charges to expense
or Income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic
eamings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potentlal equity shares, Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of
the period, unless they have been issued at a latehat are expected to apply in the period In which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The carrying
amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.y dilutive equity shares are adjusted for share

splits / reverse share splits and bonus shares, as appropriate.

Related Party Transaction
These have been discussed in detall In note no. 29.
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CMR Aluminum Private Limited
CIN: U27310HR2020PTCOBATSE

Notes to Financial Statements ai at and for the year ended March 31, 2024

{Amount in Rupees lakhs, unless otherwise stated)

Capital work In progress ageing schedule Including assets acquired pursuam to scheme of arangement:

As at March 31, 2024
Particulars Less than 1 year 1-2 years 2-3 years Mare than 3 years Total
Projects in progress 58748 B17 T
Projects temporarily suspended - S £
Tatal 8748 5817 a5 65
As at March 31, 2023
Fartloiscs Lest than 1 year 1-2 yeerd 13yeans More than 3 yeary Total
Projects In progress 15037 - 19037
Projects temporarily suipended - R
Tee L 15037
[Particulars Software |
Cost
| As 0t March 31, 2022 09
| Add:Additions
| Less Disposals / ad| ;
As at March 31, 2023 0.50
Add:Additions E— |
Less:Disposals / ad)
As at March 31, 2024 0.90 |
Depredation L
| As at March 31,2022 0,04
Add Charge for the year 015
LessD ! =
|As at March 31, 2023 018 |
Add.Charge for the perlod 015
Less is. / ad P
As at March 31, 2024 0.34
Net bloc [
As at March 31, 2023 o071
As at March 31, 2024 056 |
4{a). Pre-Operative Exponses (Included In Capital work in progress)
[ Particulars AsatMarch 31,2024 | As st March 31,2023
Opening Pre-Oporative expenses 92 B1 1062
Salaries, wages and honus 5493
PF 135
Vehicle Running 120
|Pawer & fuel 358
Rates and taxes 546
|Travelling and conveyance expanses 215
|Communication expense .06
Legal and professional expentes 023 |
Miscellaneous expenses i
Staff Warker Welfare 1010
Insurance Charges 18.12
Land Development Charges 2
Capitalized during the year (6057}
|Closing balance carvled forward 173.85




CMR Aluminum Private Limited
QN: U27310HR2020PTCD847SE

Notes to Finandial Statements as at and for the year ended March 31, 2024

(Amount In Rupees lakhs, unless otherwise stated)

MNote-5 Deferred Tax Asset
(a) Tax expensef{credit)

Deferred tax (Credit)/ expanss

In respect of current year and | of Y
differences

Income tax

Earfier year deferved tax

Income Tax pertaining to previous period

Total tax {credit)/ expense reported in the statement of profit or loss

OC1 Section
Deferred tax related to iterns recognised in OC during the year
Net (gain) on remeasurement of defined benefit plans

Income tax charged to 0Q

(b) Recondiliation of tax exp: and the ing profit multiplied by
domestic tax rate for March 31, 2020

Profit/{Loss) before tax

At India's statutory income tax rate of 17.16%

Othars

At the effective income tax rate of 17.16%

Tax deductible exp

Effect of expenditure not allowable under Income Tax Act, 1961

Earller Year tax

At the effective Income tax rate of 17.16% (March 31, 2023: 17.16%)
Income tax d in the of profit and loss
Total

Deferred tax:
Deferred tax relates to the following:

Deferred tax Liability

~Fixed assets: Impact of difference between tax depreciation and
4 fation/ F d for the fi I reporting
Deferred Tax Asset [Net)

-On Cammyforward of losses

OnMTM

-on deferred government grant related to EPCG

b and others

Provision for gratulty, leave
Deferred Tax Uabllity (Net)

As at March 31, 2024 As at March 31, 2023
34.53 63.07
326.76 169.18
3.34 (0.2a)
(6.08)
358.95 232.01
(0.16)
(0.16} =
As at March 31, 2024 As at March 31, 2023
2,141.02 1,393.44
367.40 23913
367.40 239.13
(9.73) (6.86)
4.02 =
(2.74) (0.24)
358.95 23202
358.85 232.02
0.00 0.00
As at March 31, 2024 As at March 31, 2023
13823 85.10
(1.01) {1.61)
(17.76) {1.25)
(4.92) 16.12)
114.55 76.12

The Company off sets tax assets and kabllitles If and only If it hasa legally enforceabile right 1o set off cument tax assets and current tax labditees and the deferred tax assets and deferred tax liabilities

relate to Income taxes levied by the same tax authority.

Note-6 Loans (at amortised cost)
Unsecured, eonsidered good, unless otherwise stated
Security deposits
Loans to employees
- Others

Note-7 Other Financial assets
Unsecured, considered good (at falr value)
Mark to market gainon futures - Recelvable from holding
company
Unsecured, considered good (at amortied value)

Deposits with bank having maturity for more than 12 months (Note 1)
Interest d on fixed dep and others

Security deposits

Bank Charges Recoverable

Qauity Claim Receivable

Interest receivable

* Deposits Ry 72 94 (March 31 2023 72.94) are pledged with banks against bank g

Mon-Curment

Current

As at March 31, 2024

As at March 11, 2013

As at March 31, 2024

As at March 31, 2023

0.81

050

0.50
Syl

As at March 31, 2024

As at March 31, 2023

As at March 31, 2024

As at March 31, 2023

7294 7294 - -
0.49 0.44 -
36.83 3825 028 -
- = - 0.08
29.15
E 1.56 140
11026 _&.; 30.99 1.48
to custom d
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CMR Aluminum Private Limited
CIN: U27310HRZ020PTCOB4TSE

Notes to Financlal Statements as at and for the year ended March 31, 2024

(Amount in Rupees lakhs, unless otherwise stated)

Non-curent
Note-8 Other non current asset As at March 31, 2024 As at March 31, 2023
Capital advances 1,766.17 4482
Advance to suppliers %
Prepaid expenses 449 0.42
1,770.66 45.24
March 31, 202 March 31, 2023
Note-8 Inventorles (at lower of cost and net realisable value] Asat 1, 2024 Asat 3,
Faw materials {Including INR 107147 lakhs (March 31, 20233.914.02
lakhs) in transit}* 3,825.88 3924.89
Traded goods
Finished goods
Stores and Spares 213,66 109.57
4,049.54 4,034.46
*|n tramsit includes Rs_17. 27 (Mar 31, 2023 Rs. 103.41) from fellow subsidiary, CMR Katana Recycling Private Lid
Note-10 Trade Recelvables As at March 31, 2024 As at March 31, 2023
Receivables from Related party 5.734.14 717.07
Receivables from Others a2 0.04
674336 nraa
Trade Receivable ageing schedule;
As a1 March 31, 2024 -
| Particulars Current but not due g for the periods from due date of payment ]
Less than 6 manth 1 Vear 1-2 Years Total
Indi d Trade rabd dered good 1.569.90 4,173 46 - 674236
d Trade A jbles - which have significant increase in credit risk -
Trade ble = credit imp . = F
Disputed Trade recelvables - considered good « = ¥
Disputed Trade receivables — which have significant increase In credit risk
E_h_swttﬂnde receivables - aredit impaired J < =
Total 2,569.90 4,173.46 - - 5,743.36
As at March 31, 2023
» —— .wmuhw”u—ﬂhhﬁ-dw
Less than 6 months §Months-1Year | 12 Yean T Total
Und d Trade Receivables - d good 71711 | nrn
sputed Trade — which have sig increase in credit nsk
Undisputed Trade receivable — credit impaired N = i
e 5 ] il
. -
Disputed Trade recelvables — which have significant increase In credit risk | | - |
Disputed Trade receivables - credit impaired = _ | - | -
Total . mau oy | - | nra
Note-11 Cash and cash equivalent
As at March 31, 2024 As at March 31, 2023
Cash and Cash Equivalents
Cash on hand 015 015
Balances with banks
- Current account o7 053
2 0.68
Deposits with banks
Deposils with remalning maturity of more than 3 manths and less than
12 months .
Deposits with remalning matunty of more than 12 months - 7294 7294
1284 71.94
Lews | Disclosed under
Oither bank balances [Note 11a) .
Other non financlal assets [Note 7) 7194 7194
7154 7194
Note-11a Other bank balances
As at March 31, 2024 As 3t March 31,2023
Depasits with banks &
Note-12 Other current assets As at March 31, 2024 As 3t March 31, 2023
|Unsecured, Consldered Good)
Prepaid expenses iz 412
Firm commitment for purchase of inventory of mw matenals 5.62 38,58
MEIS Licenses in hand -
Advance to employees against expenses 0488 .
Advance 1o suppliers 23374 B8 09
Dther recoverable from related party (Refer note 28) . "
Balance with Statutory/ Government Authorities® 1,978.80 1,462.17
132235 1.591;92_

"-._\.

-
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{Amaunt n Rupees {akhs, unless otherwise stated)

arlsed shares
i of ® 10 Each {March 31, 2023 2,50,00,000 equity shares. of s

1,95,00,000 Equity Shares
10/- each)*

45,00,000 Optionally convertible Preference Shares of T10E

Total Authorised Share Capltal

Issued shares, subscribed and fully pald -up shares
2,50,00,000 Equity Shares of ¥ 10 Each (March 31, 2023: 2,

10/- each)

(1) Reconclliation of the numbar of shares
(a) Equity Shares of £10 each

At the beginning of the year
Equity Shares
Issued during the year

Outstanding at the end of the year

{b) Terms/ rights attached to equity shares:
The Company has only one class of equity sh

In the event of liquidation of the Company,
proportion to the number of Equity Shares held by the Sharehaolders

* The autherized share capital of the Com|
The authorized share capital of the Company is Increased

32,00,000 Optionally C: ible and P

Further, the Eguity share capital Increased from Rs. 25,00,00,
The autharized share capital of the Company Is increased from 28,20,00,

32,00,000 Optionally Convertible and Redeemable Preference Shares of Rs. 1

Thereafter, on March 18, 2024, the authorized capital ha:
The Autharised Share Capital of the Company is Rs. 34,00,
Lakhj Equity shares of Rs. 10/- (Rupees Ten) each and Rs. 4,50
Ten) each.

for the year ended March 31, 2024

ach (March 31, 2023 Nl

50,00,000 equity shares of s

outstanding at the beginning and at the end of the year

ates having par value of Rs 10 per share. Each holder of equity shares is entitled to

the holders of equity shares will be entitied to recelve any of the

pany Increased on 03rd April 2023 as follows:
from Rs. 25,00,00,000 to Rs. 28,20,00,000 comprising of Rs. 25,00,00,000 divided into 2,50,00/

d bile Pref £ Shares of Rs. 10 each,

000 to R, 20,50,00,000 divided Into 2,95,00,000 Equity Shares of Rs. 10
000 to Rs. 32,70,00,000/ comprising of R, 29,50,00,000 divid

s been increased as follows:
00,000/- (Rupees Thirty-Four Crore) comprising of Rs. 25, 50,00,000 (Rupees
,00,000 (Rupees Four Crare Fifty Lakh) divided into 45,00,000 {Forty-Five Lal

“Aval March 11, 2024 As st March 31,2023

2,950.00 2,500.00
450 00

TA000 _ 2,50000

2,500.00 2,500 00

2,500.00 2,500,00

—— AsatMarch 31, 2023

As at March 31, 2024

No. of shares  Amount In INR Mo. of shares Amount In INR
2,50,00,000 2,500.00 2,50,00,000 2,500.00
2,50,00,000 2,500.00 2,50,00,000 2,500.00

one vole per share and entitled o receive dividends as declared from time to time.

bution will be in

remaining assets of the Company after bution of all preferential The

000 Equity shares of Rs. 10/- each and Rs. 3,20,00,000 divided into

each on January 08, 2024.

ed into 2,95,00,000 Equity shares of Rs. 10/ eachand Rs. 3,20,00,000 divided into

Twenty Nine Crore Fifty Lakh) divided into 2,95,00,000 (Rupees Twe Crore Ninety Five
kh) Optionally Convertible and Redeemable Preference Shares of Rs. 10 (Rupees

(<) Detalls of shareholders holding maore than 5% shares In the company

As at March 31, 2023

As at March 31, 2024
No. of shares % holding In the equity

Mo, of shares % holding in the

Name of the shareholder
__equityshares shares
CMR Green Technalogies Limited
Equity Shares 2,49,99,959 100% 2,49,99,999 100%
Total 2,49,59,99% 100% 2,49,99,999 100%
(D) Detalls of shares held by Promoters
As at March 31, 2024
Mo, of shares at the
Feinioar Nana beginnlngof the Change during the Ru.el':um at the end wiatTotsl % change during the
5 year the year year
CMR Green Technologles Limited
Equity Shares 2,49,99,999 - 2,49,99,999 100% 0%
Total 2,49,99,999 E 2,49,99,999 100% %
As at March 31, 2023
No. of shares at the
Fromoler Name beginning of the chinga durkg the:. No. uhms attheand % of Total Shares % change during the
: year of the year year
9,933 2,49,50,000 2,49,99,959 100% 100%

CMR Green Technologles Limited

Naote 14, Other Equity

{a) Retalned earnings

Balance at beginning of year

Adjustment on adoption of Ind A5 116 {net of tax}
Profit/{Loss) for the year

Other comprehensive income for the year

As at March 31, 2024 As at March 31, 2023

1,21552 64.09
1,782.06 1,161.43
0.76 i

3,008.34 1,225.52
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t and for the year ended March 31, 2024

Note-15 A. Finandal liabilities . =
* Avatmarch3l,  AsatMarch3L g0 31, 2000 As at March 31, 2023
2024 2023
From banks ]
4,273.65 2,446.50 =
Tm:::: ;‘ﬂ 1’ ' 22132 988.61
Cash .
From Related Parties
4,213.65 2,446.50 12132 988 61
069.46 699.00
Current maturity of non current barrowings (1,069.46) (699.00) 1,
Net amount 3,154.19 1,747.50 1,290.78 1,687.61
The maturity profile, securlty and rate of interest of the term Ipans from banks are as glven below:
Loan Amount [RsIn Secu
Loan tacs} Rate of Interest Repaymant Terms rity
HDFC Bank 1,673.65 B.A6%-8.92% |5 years including moratorium period of 1 year. The term | Refer Note {a) below
(March 31, 2023 ; loan outstanding as on 31.03.24 b repayabie in 10 equal
2446.50) quarterly Installment of 267.37 lacs starting from June
2024
169C1 Bank 1550.00 B.60% 7 years including maratrium period of 1.5 years. 22 equal Refer Note (b} below
(Mareh 31, 2023 ¢ quarterly Instaliments of 70.45 lacs starthng from
iy 31.12.2025
The securlty and rate of Interest of the shert term borrowings are as ghven below:
Loan Loan Amount (Rin| oo of interest Repayment Terms securlty
Lacs)
22132
HDFC Bank (March 31,2023 9,15%-9.55% Repayable on demand Refer Note (c] below
988.61)

[a) Term loan facilities from HOFC Bank are secured by

-Exdlusive charge aver movable fixed assets { both prasent and future) and Immavable assets situated at survey no 466, Mouje-Vanod, Taluka Dadasa, Village Vanod, Surendranagar, Gujarat.

-Second pari passu charge on currenl assets of the borrower,
{&) Term loan facllitles from ICIC) Bank are secured by :
-15t Pari Passu charge over movable fixed assets (both present and future) of Odisha Plant

- 15t Parl Passu charge by way of equitable mortage of immovable assets situated at Mouza-Derba, PS Katarbaga, PS5 No 33, Tabasll - Rangall, District - Sambalpur, Orissa in the Rengali

bearing majer settiement Khata no 326/433, Khata no 326/432 and Khata no 326/432.
~5econd pari passu charge on current assets of the borrower.

|c] Working Capital facilities from HOFC Bank are secured by :

-Exclusive charge over movable fixed assets { both present and future) and Immovable assets situated at survey no 466, Mouje-Vanod, Taluka Dadasa, Village Vanod, Surendranagar, Gujarat.

-First pari passu charge on current assets of the borrower.

Naote-15 B, Financial liabllities

sub registration Elaka of the district jurisdiction of Sambalpur

Non-current Current
AsatMarch3l,  AsatMarch3l,
204 a3 As at March 31, 2024 As at March 31, 2023
From Related Parties
Redeemable Preference Shares Liability
Opening Balance
Issued during the year**** 10,000.00 B £
Closing Balance 10,000.00 - = =
Reconclilation of number of shares
Preference Shares
Particulars As at March 31, 2024 As at March 31, 2013
Number Amount Number Amount
Shares outstanding at the beginning of the year . .
Shares lssued during the year ** 44,27,880 10,000.00 -
Shares bought back during the year - -
Shares ding at the end of the year 44,27,880 10,000 - -
**During the Year company has lssued 44,27,880 Prefernce shares at permium
oy hedule of 0.01% Optionalk le Non Pref, Shares lisued:
Particulars No. Issum date Dats of Face val Value
Shara Pramium otal

z::: :::""‘“'f'"‘" O Bonuly Condsitiila m- x'ﬂ 9,13,242 06-Apr-2023 06-Apr-2043 10 209 . 2,000.00
e —E Y rmfl g“"‘ 11,41,552 06-Jul-2023 06-Jul-2043 10 209 z‘sm-
Pt e 2 res 10,96,431 06-0ct-2023 06-0ct-2043 10 218 2 smm
— Fonared 11,76,595 22-Mar-2024) 22-Mar-2043 10 225 oy

PYETIT) l ?.m.no

0,000.00

Terms/ Rights hed to Non Cumul and A Convertible Prei, ol N
0.01% Non C. and Optionally € Prelerence Shares of Rs. 10/- fec
Vit onias AL A0T2 0f- each redeemabie within 20 years from the date of allstment Each holder of Preference shares Is entitied to such rights and privileges as avallable under

They shall carry a preferential rights vis-3-
iy lghts vis--vis equity shares of Company in respect of payment of capital and dividend In case of winding up and shall be on nan participating in surplus of the Company
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Notes to Financlal Statements asat and for the year ended March 31, 2024

{Amount In Rupees lakhs, unless otherwise stated)

Note-16. Other financlal liabilities
Other financial llabilites at falr value

“AsatMarch 31,2024 AsatMarch31,2023

As at March 31,

ark to market loss on cammodity futures- Payable 1o holding company 4394 39 46
Other financial llabllites at amortsed cost
gmployee related liabilities 17.04 976
Interest acerued bul not due on barrowings 1208 1845
Security deposit from customers/ others 010 010
payable for capital goods 96.56 181.20
179.71 248.57
Non-current Current
Note-17. Provisions fastMarhal  Aem Lm"'“: 3L g atMarch 31, 2024 As st March 31, 2023
Provision for gratuity 10.83 754 0.10 023
Provision for leave benefits - - 9.52 6.68
10.83 754 9.62 691
Note-18. Trade Payable As 3t March 31,2024 Asat March 31, 2023
(a) Total dues outstanding to micro and small enterprises (Refer Note:37) 17.20 12.16
(b) Total cutstanding dues of creditors ather than micro enterprises and small
enterprises
-Related Parties 517.89 3,084.14
“Others 867.93 2,506.76
1,403.02 5,603.06
Trade payables Ageing Schedule
As at March 31, 2024
Particulars Mot due or unbllled  Less than 1 year 1-2 years 2-3 years More than 3 years Total
Total ding dues of miao prises and small enterprises 15.45 L75 > - 1720
Total ding dues of creditors other than prises and small er 307.87 592.28 336 48251 1,385.82
Disputed dues of micro prises and small - - - s -
Disputed dues of creditors other than micro prises and small enterprises - - = 5 .
Total 323 554.03 116 4251 1,403.02
As a1 March 31, 2023
Particulars Not due or unbllled  Less than 1 year 1-2 years 23yeans More than 3 years Total
Total dues of micro prises and small enterprises e *
Total cutstanding dues of creditors other than micro and small - 5,603.06 - - 5,603.06
Disputed dues of micro prises and small - - -
Disputed dues of creditors other than micro enterprises and small enterprises = -
Total = 5,603.06 - - 5,603.06
Note-19. Other Current Uabilitles
As at March 31, 2024 As at March 31, 2023
Advance from customers:
- Related party = -
- Others 026 10.63
Deferred Government Grant 10350 103.50
Taxes & Statutory dues 2214 5923
Uability towards Corporate Sockal Responsibility 9.06 =
Interest an Income Tax 691
14187 17336
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Notes to Financial Statements as at and for the year ended March 31, 2024
(Amount in Rupees lakhs, unless otherwise stated)

Note-20 Revenue From Operations March 31, 2024 March 31, 2023
Revenue from contract with customers
Other operating revenue:
Sale of services 1,886.46 39.62
Sale of scrap and others 56,999.06 71,180.84
Total 58,885.52 71,220.46
Note-21 Other income March 31, 2024 March 31,2023
Interest on fixed deposits 4.08 4.00
Unrealised gain on commodity future contracts (net) 091 9.99
Forward premium on realised and unrealised commodity contracts 1.58
Profits in foreign exchange fluctuation (net) 7.38 =
Interest from related parties 204.75 -
Interest from others = o o 141 . 131
Profit on disposal of property, plant & equipment (Net 1.18 -
Other Income 17.37 -
_238.66 1530
.I';_ ,I : i
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Notes to Financial Statemen

(Amount in Rupees |akhs, unless otherwise stated)

Note-22. Cost of raw materlals consumed

Inventory at the beginning of the year
Add : Purchases during the year

Less : Inventory at the end of the year
Cost of raw materials consumed

Note-22(a) Purchase of traded goods
Purchase of traded goods

Note 22(b) Changes in inventory of finished and traded goods

Opening Stock
-Finished goods

-Traded goods

Closing Stock
-Finished goods

-Traded goods

Change in inventory

Note-23 Employee benefits expenses

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity

staff welfare expenses

Note-24 Finance costs

Interest expense:

- On borrowings and others
- Interest to related parties
- Other finance cost

Note-25 Depreciation and amortization expense
-Depreciation of property, plant and equipment (Refer note 4)
-Amortisation of intangible assets (Refer note 4)

ts as at and for the year ended March 31, 2024

March 31, 2024

March 31, 2023

3,924.89 4,962.04
54,324.15 66,169.95
58,249.03 71,131.99

3,825.88 3,924.89
54,423.15 67,207.10

March 31, 2024

March 31, 2023

March 31, 2024

March 31, 2023

March 31, 2024

March 31, 2023

754.82 658.09
6.81 5.11
4.57 10.55

117.51 88.33

883.71 762.08

March 31, 2024 March 31, 2023

396.38 253.89

44.43 426.95
10.23 5.23

451.05 686.07

415.98 333.88
0.15 0.15

416.13 334.03
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Notes to Financlal Statements as at and for the year ended March 31, 2024

(Amount in Rupees lakhs, unless otherwise stated)

Note-26 Other expenses

Consumption of stores and spares

pPower & fuel

Bank charges
Repair and maintenance of:

- Plant and equipment
- Buildings
- Others
Printing & stationery
Rent paid
Insurance charges

Rates and taxes
Travelling and conveyance expenses

Vehicle running and maintenance
Freight and cartage outward

Communication expense
Loss on commadity future contracts (net)

Commission on commaodity hedge derivative
Forward premium on realised and unrealised commodity contracts

Payment to statutory auditor (Refer details below)
Legal and professional expenses

Corporate Social Responsibility
Loss in foreign exchange fluctuation (net)

Miscellaneous expenses
TOTAL

Payment to statutory auditor (including to branch auditors):

As auditors:
Audit fee

Total

March 31, 2023

March 31, 2024
227.48 268.64
137.01 105.14

3.45 4.19
115.59 55.39
5.89 7.83
6.84 38.77
0.73 0.54
33.20 47.60
6.98 6.98
13.61 4.77
5.52 15.75
0.17 0.35
160.09 180.14
3.00 2.24
6.78 =
27.82 9.80
- 48.72
2.00 1.00
15.39 16.86
9.74 -
& 5.39
27.83 32.94
809.12 853.04
March 31, 2024 March 31, 2023
2.00 1.00
2.00 1.00
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Notes to Financlal Statements as at and for the year ended March 31, 2024

(Amount In Rupees lakhs, unless otherwise stated)

Note :27 Disclosure pu

(a) Type of Goods or Service

(b) Geographical Reglon

(c) Market or Type of Customer
(d) Type of Contract

(e) Contract Duration

(f) Timing of transfer of goods or service
(g) Sales Channels

(h) Opening Trade receivables
(i) Closing Trade receivables

(j) Contract Assets

(k) Contract Liabilities

Note:28 Segment reporting

As company products have same risks and returns which are predominantly governed b

rsuant to Indlan Accounting Standard-115 " Revenue form Contracts”

NIl
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

y market condition i.e. demand and supply

position and hence have been considered as representing a single business segment.

Note:29 Related party disclosure

In accordance with the requirements of IND AS -24 'Related Party Disclosures’,
transactions and outstanding balances where control exists and with whom transactions h

Description of relationship
(a) Key management personnel ,Director and their relatives

(b) Holding Company,Fellow Subsidiaries and Associates

(i) Holding Company:-
(ii) Fellow Subsidiaries (Subsidiary of Holding Company):-

(i) Assosciates

names of the related parties, related party relationship,
ave taken place during the period are:

Names of related parties

Mohan Agarwal - Director

Raghav Agarwal - Director

Akshay Agarwal - Director [w.e.f. 22-09-2023])

Kaushal Goyal - CFO [w.e.f.16-02-2024]

Ridhima Bagla- Director [w.e.f. 22-09-2023]

Srishti Saxena - Company Secretary [w.e.f. 08-11-2023]

CMR Green Technologies Limited

CMR Toyotsu Aluminium India Private Limited
CMR Nikkei India Private Limited

CMR Welfare Foundation

CMR-Kataria Recycling Private Limited

CMR Green LLC- (w.e.f. 02-08-2023)

Nikkei CMR Aluminium Private Limited

(d) Enterprises owned or significantly influenced by key management personnel and their relatives

CMR-Chiho Industries India Private Limited
CMR-Chiho Recycling Technology Private Limited



Note : 29.1 Related party transactions

Transactions during the riod/year;

Particulars

Sale of goods

(CMR Nikkel India Private Limited
CMR Green Technologles Limited
(CMR Toyotsu Indla Private limited

Fellow Subsidlaries

Enterprises over which Directors and
their relatives have significant
Influence

[ Warch 31,2023 | Miarch 31, 3024 |

24,143.81

March 31, 2013

4290229

3,074.79

March 31,2024 | March 31, 1013

CMR-Kataria Private Uimited

lai

CMR Green Technologles Limited

CMR Nikkel India Private Limited

CMR Toyotsu india Private limited

Nikke! CMR Aluminium India Private Limited

4.76
0.56
157

CMR-Kataria Re Private Limited
of

CMR Nikkel India Private Limited
CMR Green Technologles Limited
CMR toyotsu india Private limited
(MR Eco Aluminium Private Limited

4.62

1350
7.3

043
040

|CMR Katarla Recycling prhate imited__

raw
MR Nikkel India Private Limited
|CMR-Chiho Industries India Private Limited
Sanjivan! Metal Trading Private Limited
MR Katark Recycling private limited
(CMR Toyotsu india Private limited

1,066.57

8,488.31

142.63
515.45

256936

- 14.00
6.72 1,092.61

(CMR Green Technologies Limited

CMR Nikkel India Private Limited

CMR-Chiha Recycling Technology Private Limited
CMR-Chiho Industries India Private Limited
CMR Eco Aluminium Private Limited

- 26.29
- 65.38

CMR Green Technologies Limited
Purchase of store items

CMR Nikkel India Private Limited
CMR-Chiho Recycling Technalogy Private Limited
CMR toyotsu India Private limited

CMR-Chihe Industries India Private Limited

CMR Green Technologles Limited
G

CMR Green Technologies Limited

Loan taken
CMR Green Technologles Limited
Loa

Loan repaid
CMR Green Tachnalogies Limited

|Conversion of Loan and interest into Investment

CMR Green Technologies limited (includ| i
Interest of Rs. 98.54 bos)

our H
CMFR Nikkel indla Private Limited
CMR Grean Technologles Limited
CMR Toyotsu Aluminlum india Private Limited

127.57

012

CMR Nikke! India Private Limited
CMR Green Technologles Limited
OMR-Chiha Industries India Private Limied

Int; Paid

(CMR Green Technologles Limited
CMR Nikkel Indla Private Limited

(CMR Katarla Recycling private limited
Sanjivani Metal Trading Private Limited
CMR Toyotsu Aluminlum India Private Limited

4.08
40.36

Investment.

CMR Green Technologies Limited
Manpower Cost

CMR Nikkel Indla Private Limited

|I||lemt received

CMR Nikkel India Private Limited
CMR Green Technologles Limited
CMR ECD Aluminium Private Ltd

CMR Toyotsu Aluminium India Private Limited

137.35

0.21

10353

2827

lob Work Charge Received
CMR NikkelIndia Private Limited

1 B86.46

39.62

Guarantes Given
CMR Green Technologies Limited

r
CMR Nikkel India Private Limited

Loany
CMR Green Technologles Limited




VIR Aluminum Private Limited

QN: UZT310HRI020PTCOBATSE
ummmddsumm-:nmﬂorhmmdd March 31, 2024

Wthwhmmmm

Particulars

Holding Company

Fellow Subsidiaries

Enterprises over which Directors and
their relatives have significant
Influence

March 31, 2024

March 31, 2023

March 31, 2024

March 31,2023

March 31, 2024

March 31, 2023

Trade payable

COMR-Chiho Industries India Private Limited

(CMR Chiho Recycling Technologies Private Limited
(CMR Toyotsu Aluminium India Private Limited
CMR Green Technologhes Limited

CMR Kataria Recycling private limited

Sanjivani Metal Trading Private Limited

56.69

8.15

423.04
3481

367

423.04
3481

5051

Trade receivables

CMR Green Technalogies Limited

CMR Nikkel India Private Limited

Nikkel CMR Aluminium India Private Limited
CMR ECO Aluminium Private Ltd

6,181.24

550.61
185
.44

716.64

0.44

Other recetvables
CMR Toyotsu Aluminium India Private Limited
CMR-Chiho Industries India Private Limited

ven half of the

Outstanding as at the reporting perlod
CMR Green Technologles Limited

Payable to holding company on account of outstanding

derivative contracts

CMR Green Technalogles Limited
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Notes to Financlal Statements as at and for the year ended March 31, 2024

(Amount in Rupees lakhs, unless otherwise stated)

Note:30 Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
The following reflects the income and share data used in the basic EPS computations:

As at March 31,2024  As at March 31, 2023
Profit attributable to Equity Shareholders 1,782.07 1,161.43
Weighted Average number of equity shares used for
computing basic and diluted earnings per share 2,50,00,000 2,50,00,000
Face value of per equity share 10 10
Earnings per share from continuing operations - Basic (X) 7.13 4.65
Earnings per share from continuing operations - Diluted (%) 6.53 4.65
Note:31 Financial Instruments
I. Financial Assets-Fair values
Particulars —— As at March 31,2024  As at March 31, 2023
Hierarchy
1. Financial assets designated at fair value through profit and
loss N
2: Financial assets designated at amortized cost
a) Cash & Cash Equivalents 2.22 0.68
3.Investment in subsidiary companies at cost =
Il. Financial Liabilities-Fair Value
Particulars vAl Vil AsatMarch 31,2024  As at March 31, 2023
Hierarchy
1. Financial liability designated at amortized cost
a) Borrowings 14,444.97 3,435.11
b) Trade Payables
-Total Outstanding dues of Micro Enterprises and Small
Enterprises ) i
-Total Outstanding dues of creditors other than Micro 1385.82 5,590.90
Enterprises and Small Enterprises ' !
179.72 248.97

c) Other Financial Liability

The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current

transaction between willing parties, other than in a forced or liquidation sale.

The carrying
term loans,

amounts of cash and cash equivalents, bank balance other than cash and cash equivalents, trade receivables, Short

trade payables, short term borrowings and other current financial assets and liabilities are considered to be the same

as their fair values, due to their short-term nature. Fair value for security deposits (other than perpetual security deposits) has

been presented in the above table. Fair value for all other non-current financial assets and liabilities is equivalent to the amortized

cost, interest rate on them is equivalent to the market rate of interest.

A



I, Fair Value hlerarchy
Level 1 - This includes financial Instruments measured using quoted prices (Unadjusted) in active markets for dentical assets and

liabilities.

Level 2 - The fair value of financlal Instruments that are not traded In an active market Is determined using valuation techniques
which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the Instrument Is Included In level 2. Inputs other than quoted prices included

within Level 1 that are observable for the asset or llabllity, elther directly (l.e. as prices) or Indirectly (Le. derived from prices)

Level 3 - Inputs for the assets or llabilities that are not based on observable market data (unobservable inputs)

IV. Valuation techniques used to determine fair value
Level 1 - Financial assets categorized in Level 1, are fair valued based on market data as at reporting date.

Level 2 - The fair valuation of investments categorized in Level 2 has been determined on the basis of independent valuation done
by respective funds.

Note:32 Financial Risk Management

The Company's operational activities expose to various financial risks i.e. market risk, credit risk and risk of liquidity. The Company
realizes that risks are inherent and integral aspect of any business. The company’s board of directors has the overall responsibility
for the management of these risks. The company has the risk management policies and systems in place and are reviewed
regularly to reflect changes in market conditions and the company’s activities. The primary focus Is to foresee the unpredictability
of finandial markets and seek to minimize potential adverse effects on its financial performance. The company’s audit committee
oversees how management monitors compliance with the risk management policies and procedures, and reviews the adequacy of
risk management framework in relation to the risks faced by the company.

a) Credit Risk

Credit Risk refers to the risk that a counter party will default on its contractual obligation resulting in financial loss to the company.
Credit risk arises from the operating activities primarily from trade receivables and from its financing activities including cash and
cash equivalents, deposits with banks, Investments and other financial instruments. The carrying amount of financial assets

represents the maximum credit exposure and there is no credit exposure.

Financial assets other than Trade Receivables, Loans to corporate & others and Investment in Real Estate Funds.



b.) Liquidity Risk
Liquidity risks result from the possible inability of the company to meet current or future payment obligations due to lack of cash

or cash equivalents. The liquidity risk is assessed and managed by the finance department as a part of day to day and medium
term liquidity planning.

The company holds sufficient liquidity to ensure the fulfillment of all planned payment obligations at maturity. The company's
liquidity risk policy is to maintain sufficient liquidity reserve at all times based on cash flow projections to meet payment
obligation when it falls due. The primary source of liquidity is cash generated from operations.

The table below analyze the company’s financial liabilities into relevant maturity groupings based on their contractual maturities
for all financial liabilities essential for an understanding of timing of cash flows.

Less More
Particulars Total than lyear than lyear

As at March 31, 2024

Borrowings 14,444.97 - 14,444.97
Trade Payables

-Total Outstanding dues of Micro Enterprises and Small
Enterprises

-Total Putstanding dues of creditors other than Micro 1385.82 1,385.82
Enterprises and Small Enterprises

Capital Creditors = =

Other payable 3 » 141.87 14187

c.) Market Risk

I.  Currency Risk

Foreign currency risks for the company is from changes in exchange rates and the related changes in the value of financial
instruments in the functional currency (INR). The company is exposed to foreign exchange risk arising from foreign currency
transactions primarily with respect to US Dollar. The company's exposure to changes in foreign currency other than USD is not
material.

To mitigate the currency fluctuation, receivables and payables in foreign currencies which arises from export and import of goods
are hedged through forward exchange contracts.

Below is currency risk during the year.

mm‘:‘;’:" & Effect on profit before tax
31-Mar-24
EUR +5% (139)
EUR 5% 139
uso +5% (2.89)
usp 5% 2.89

ii. Interest Rate Risk '
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
ili. Price Risk

The company is mainly exposed to the price risk due to its investment in mutual funds and classified in the balance sheet a_s fair
value through profit and loss. Mutual fund investments are susceptible to market price risk, mainly arising from changes in the
interest rates or market yields which may impact the return and value of such investments. As it is the first year of company after
incorporation,there are no investement done by company.Therefore there is no price risk during the year.
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Note:32 Capital Management

The company manages its capital to ensure tha

return to stakeholders through optimization of d
base so as to maintain creditor and mar

The company manages capital using geari
reporting period was as follows:

nts as at and for the year ended March 31, 2024

t the company will be able
ebt and equity balance. Further its objective is to

ket confidence and to sustain future development.

ng ratio, which is total debt divided by total equity. The

to continue as going concern while maximizing the
maintain an adequate capital

gearing atthe end of the

I ————
Particulars As at March 31, 2024 As at March 31,2023
Borrowings (Non-Current] 13,154.19 1,747.50
Borrowings (Current) 1,290.78 1,687.61
Gross Debt 14,444.97 3,435.11
Less : Cash & Cash equivalents 2.22 0.68
Net Debt (a) 14,442.75 3,434.43
Total Equity (b) 5,508.35 3,725.52
Debt to Equity Ratio (a/b) 2.62 0.92
Note: 33 Contingent Liabilities and Commitments

As at March 31, 2024 As at March 31, 2023
Commitments 5,902.51 159.04
Contigent Liabilities: -

Particulars As at March 31, 2024 AsatMa 2
Demand of Rs 164.21 lacs under section 154 of Income tax Act 1961 for Income 1‘ = 20
credited under section 115 JB for MAT Credit 164.21 *
Guarantees
Particulars
As
Bank Guarantee issued by Bank % Wurch 33, 74 MR March31, 208
88.96 88.96
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ded March 31, 2024

34. Ratlo Analysis and its elements:
I:atlo Numerator Denominator 31-Mar-24 | 31-Mar-23 | % change
Current ratio _|Current Assets Current Liabilitles 4,10 0.82|  398.95%)]
Shareholder’s Equity -
Debt-EQuity 1 otal Debt Effective portion of 2.62 092 184.41%
Ratio cash flow hedge
reserve
Earnings for debt
Debt Service service = Net profit|Debt service = Interest
_ |after taxes + Non- [Payments + Principal 191 1.44 32.74%
Coverage ratio :
cash operating Repayments
expenses
mett.:m un_ Net Profits after  |Average Shareholder’s 0.39 1.80 78.56%
Equity ratio  [taxes Equity
Inventol
ventory  |eoct of goods sold |Average Inventory 13.46 1442]  -6.63%
Turnover ratio
Trade
Recewabie  |sles=Totl |Average Trade 1579|  19863| -92.05%
_ |salles - sales return |Receivable
Turnover Ratio
Net Purchases =
T Payabl
rade Payable 1 1o hases [Aver2Be Trade 15.51 1984 -21.84%
Turnover Ratio Payables
purchases return
Working capital =
Net Capital = |
etCapital  [Netsales=Total o ot agqets - 5.97 5183 -11151%
Turnover Rauoisales - sales return ] A
Current liabilities
N = les -|
[netproft ratio|Net Profit el Ol e 0.03 002| 8558%
sales return
Bty on _ Caph.zl Employed =
Capital Earnings before  [Tangible Net Worth + 013 029 5.27%
P interest and taxes [Total Debt-intangbile ’ é =
Employed
assets
Ri
eurnon -yt profit Investment N/A N/A N/A
Investment
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Note:35 Disclosures required u/s 186(4) of the companies act 2013
1. No loans were given during the year

2. No corporate guarantee was given during the year

3. No investments were made during the year

Note: 36 Employee benefits

Defined Benefit Plans - General Description

Gratuity:

service or retirement or death, whichever is earlier.

The present value of the obligation under such defined benefit plan is determined based on an actuarial valuation as at the reporting date using the
projected unit credit method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement and measures each
unit separately to build up the final obligation. The obligations are measured at the present value of the estimated future cash flows. The discount rate
used for determining the present value of the obligation under defined benefit plans is based on the market yields on Government bonds as at the date of
actuarial valuation. Actuarial gains and losses (net of tax) are recognised immediately in the Other Comprehensive Income (0CI).

The following tables ise the components of net benefit expense recognised in the statement of profit or loss and amounts recognised in the
balance sheet for the gratuity plan:

Particulars March 31, 2024 March 31, 2023
Gratuity Gratuity
{Unfunded) {Unfunded)
Change in benefit abligation :
Present value of obligation as at the beginning of the year 8.17 -
Acquisition adjustment - 5
Current service cost 397 196
Add: Past service cost - 635
Add: Interest cost 0.60 -
Add: Actuarial (gain} / loss (0.91) - -
Less: Benefits paid (0.91) (0.14)
Present value of obligation as at the end of the period 10.92 8.17
Liability/ (Asset) recognized in the financial statements 10.92 8.17
Amount recognised in Statement of Profit and Loss:
Particulars March 31, 2024 March 31, 2023
Current service cost 3.97 196
Interest cost on benefit obligation 0.60 -
Amount recognised in Statement of Profit and Loss 4.57 1.96
Amount recognised in Other Comprehensive Income:
March 31, 2024 March 31, 2023
Actuarial changes arising from changes In demographic _ _
assumptions
Actuarial changes arising from changes In financial RET )
assumptions
Experience adjustments (1.11) -
A of loss recognised in Other Comprehensi (0.91) -
Income




The principal assumptions used in determining gratuity fiability for the Company’s plans are shown below:

[: Particulars March 31, 2024 March 31, 2023
,P,LSE"_’."_'."'EE 3 7.36
[Expected rate of return on Plan assets (%) =
Future salary increases (%) 550 550
|Retirement Age (Years) & &
withdrawal rate
Up to 30 years 3% 3%
From 31 to 44 years 2% 2%
Above 44 years 1% 1%
Mortality table 100% of IALM (2012-14)
A quantitative sensitivity analysis for significant assumption is as shown below:
Gratuity Plan

March 31, 2024 March 31, 2024
Assumptions Discount rate Future salary
Discount rate 0.5% increase 0.5% Decrease 0.5% increase 0.5% Decrease
Impact on defined benefit obligation (0.84) 0.85 093 (0.84)
Gratuity Plan -

March 31, 2023 March 31, 2023
Assumptions Discount rate Future salary increase
Discount rate 0.5% increase 0.5% Decrease 0.5% increase 0.5% Decrease
Impact on defined benefit obligation

The sensitivity analyses above has been determined based on the method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period.
Sensitivities due to mortality and withdrawals are not material and hence impact of change nat calculated. Sensitivities as to rate of inflation, rate of

increase of pensions in payments, rate of increase of pensi before reti & life expectancy are not applicable being 3 lump sum benefit on
retirement.

mhmwymenumememdmmhmmﬂndtﬁmdhemﬁtphnlnMUmm

March 31, 2024 March 31, 2023
Rs. Rs.
Within the next 12 months (next annual reporting period) 010 023
Between 1 and 2 years 013 013
Between 2 and 3 years 0.16 013
Between 3 and 4 years 0.18 04s
Between 4 and 5 years 0s8 0.14
Between 5 and 6 years 019 0.14
Beyond 6 years 959 7326
Total expected payments 1092 8.17

The average duration of the defined benefit plan obligation at the end of the reporting period & 19 86 years




CMR Aluminum Private “"1:::
- U27310HR2020PTCO84
S::;?fo financial Statements as at and for the year ended March 31, 2024
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Nate:37 The Micro and Small Enterprises have been identified by the Company from the available information. As per mformaﬁr:; to :: mﬁxrm t:;bwﬁ
Company , there are Micro, Small & Medium Enterprises to whom the Company own dues, as at March 31, 2024, According to su .

in respect to Micro and Small Enterprise as per MSMED Act, 2006 is as follows:

[The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year:

- Principal amount 17-'_10
- Interest theraon Nil o)
The amount of interest pairl by the buyer in terms of Section 16, of the Micro, Small and Medium Nil
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier beyond
the appointed day during each accounting year. o )
The amount of intarest due and payable for the year cf delay in making payment {which have been paid Nil
but beyond the appaintea day during the year) but without adding the interest specified under Micro,

Small and Medium Enterprise Development Act, 2005, o —
"-|.The amount of interest accrued and remaining unpaid at the end of each accounting year Nil

The amount of further interest remairing due and payable evan in the succeeding years, unitil such date _ Nil
when th initerest ducs a5 above are actually paid to the small enterprise {or the ourpose of disallowance
asa deducdbie expenditure under section 23 of the MSMED byt 2006 .

Mote38
In light of Section 135 of ihe Companies Act 2013, the Coaeny has spent/nrovision for Rs. 9.74 Lakhs on account of Corporate Social Responsibility (CSR)
i i As ot March 31, 2024 As at March 31, 2023
IE:;]-Grnss amount required to be speat s 9.74)
I(b) Amount spent an:
!ﬁ] Construction/acquisition of any asset 0.68
L{ii) on purpose other *han (i) above
L(!if]l.l‘l_‘_p-elf amount raquired to be depasited in separata alc Q.06
{Particulars ) ) & ____'nSeparate CSR Unspent Afc
l(.‘ueni.ng Balance - : -
T t trasisferred to separate CSR Unspent Afc 9.06
{Amou: t spent during the period i .
{Qosing Balence T

Not2:39 Figuies have been rounded off to the nearest iNR in takks.

Significant Accounting Policies
See accompanying notes to the financial stateinants
As per report of uven date attached
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FarTAKS & Co For and on behalf of the Board of Directors of
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FRN : 030474N

Ajay Aggarwal
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Place . Fandabad
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